A IES RN BIRA T
KT IAEZHRE R ERAE
2026 FEEEFEMNREZIT A BRIRE

rd

ZITIRES

BREN (FARHEHE)
i v U3 iz B H R 23 &

ZHESHANG SECURITIES CO., LTD.

(EPT: BT AFMTTHER 201 5)
Z—OZXRENAE



L3 ZRER AT PR 22 7] RATREEAS

FER

VERTLIMAE SRR A IR A R (RURN AR “AL 2R “RATAN” 8“2
"7 ) 2026 L AR E XS RORAT A BUBER IR, Wi IESR B A IR A =] (LA
NRIAR CORFENT BCCCWTRIESR D KR M IRIAACER N ORYE (R NR3E
MEAFNE) (BN “ (ALY 7 ) (PR NRITAMEIESRE) (LT
FRCGEFRED) 7 ) (EWMAFHEFRATEME#INE)  (RURRER « QEHE
BIME) 7 ) (< EWAFREFRATIEME BINE>HEIU% B4 BT 5%
=gk WA, AR FN AT RUE IE M E L——IEZR i 0
PG RN 18 ) (BURMERR “ GERATHEBEHENS 18 5) 7 ) &
ARG B EIEF B R R s (BURAR “HEIERS” ) BURIR
PIREFZZ BT (AN TIAR “TRZCH” ) BIARE, WELsrE, st ™%
P AR RITT Aok 35 R AT MbAOIY AR A E A E ) B A RAT PR, IFORIIE
P BoCAR B stk L e AT e B

ARERF R, ARAT ORAE S BT I AR 5 S R W P b B MR R 2

3-1-1



L3 ZRER AT PR 22 7] RATREEAS

2= < [T 1
E s 2
F—I BUAEBRITERTEDL oo 4
R N Q125 N X 3 OO 4
T AR RAT I IREN TAEN BB D, 4
S RATATEZIE L oo 5
DU ORAF N S HLORERTT 5 R AT N B ORI 7 IO 6 06 28 I =BV AT K G L
................................................................................................................................. 9
T ARTEN B TR LA RZTE T oo 10
AT RIREAETEEI oo s 12
BE=T CGRTIRIES A S FERE RTINS P IEE 55 =75 5 BRvE AL XU B
BB BERBBEIIR oo 13
B0 XFARKIES RATIHIHETEEE T oo 14
= RATAARUAUESS AT HIPETRFETT v 14
v AR EAT AR IGESE RATHIHEFEZE L s 14
FBRT RRIEFRITREER. EHRERRITRME s 15
= RRBATHFE CATRE) BERIRAT AT oo, 15
T ARUGERRATRFG GIEFRED) FUE BIRAT A e, 15
= RIS RATRF G GEMAEBLINED U RAT 5 16

WU ARKEATHE (< EWAFNESR AT E BINESH L% Bk 8
T2k B A B BB BN FARAUERE RN —

IEZFHIBE A B LA 18 5) BIMHIGHIE oo 21
i RIRRATHFE TR RAZ AT N St B A I A VR A ) A (0%
TR RAZ AN LIRS TE MU A E R SR T 22
ISy ARUCRAT I WRE T BT v 22
AT RATATEEBIETRE ..o 23
o AT MERUSE oo s 23
Ty BB T oo 26

3-1-2



L3 ZRER AT PR 22 7] RATREEAS

Ty TGS U oo 28
U, SRR AT H I o 30
Tiv KT AR ER GRATBEE IR oo, 31
BT REARKITARRBRIRBITET oo, 33
B\ REANEIRIES RATHIHEFEL L oo, 34

3-1-3



L3 ZRER AT PR 22 7] RATREEAS

F—H FRESRITEFFEAR
— FRIESFZITHREA
W25 4 L2471
=\ KREHFZITHREALEARER
(—) ARFRIESRTHRERRALERAAUESR
LT WSRO HIRA A MAAHE, SREEEEL, AHRY
fRFN RS T, SRS VR, 2007 4RI M S AR

kg%, Z5KREDTH EEAEHFE L (301345) HIRATTRATEEE . LA
& (300909 [l ANKRERE XS GRAT Al BE e x w5 7R SE T H

2. HFE: Wi IER A IR A AHATE S, SREm-L, RIEREN, CFA.
FH 2012 FFEITIR N AR THARATISS, B LRSS 55eR 14197 (603309)
EIRAFFRATIGEE . A6 TR (603007) B IRAFFRATHEE . HEIES (601375)
HIRATFRATIEEE ST (688580) B X AT RATIEEE. = AR (002112)
R E R G RATIRZE . L AL (300009) [ AN & X G kAT AT Be 4 A Rl i AE
FIBHr (603007) AT KATHHAH A R fidr . KASFHL (300088) A I K AT A #5
WA FSE TOARER (600382) EAFFRAT A LT (603007) 2013
N FA SRS

(Z) BB AR E AR5 B 4HmR 5

1. MEHBHA

RYGIESR RATHHE B Ir NI a A, HPOAE B R .

WIS A PR A RIS H I, Smeemit. HE 2023 FHF MG FER T
WATNSS, £S5 T =R (002112) A4 e 5t %R AT 2 I 6113% (300909)
[ AN S RORAT AT R M A RS . SRR (300131) RAT 4 I S 8 7 - 5
ERE R EETH .

2. HABIRE HA R

Hofth 2 5 A VAR TARMIIH 2R LA Rk, BIEaL. ILRBREE A REbk.

3-1-4



VLA R B A )

RATREEAS

= RITAEEEAR

(—) EXBER
H AR L% SR A IR~ w]
JESL AR Jiangsu Transimage Technology Co., Ltd.
A Ak VL7548 e WS T 72 I 2% 33 5
IR ik VLR8I TIT 72 U #4335
J AL [A] 2007-11-05
e 2~ ] e ST H 3 2014-12-18
T ] 2017-04-26
TEM BEA 28,952.2256 Jj 7t

N
u
&
el

THENUR AT A, EDRISRVEZCRR AR . SR 2™, e, S
EPEAE . BN (BREERL)  EERE. BT ooas L™
AR B ACEL ISR i R BoR B EEH 0k 35 (KPR GE ks
BRI HEH R AR RBRAN) o (RIEZERUERTIE , 245G
FIHEHEJE P RR A E TS — R . i, bR
fEREBCOARMR ST (BRAKIEDZHAER T H &b, BB RIKE B 2R A
=RLED

FERERA EISEHES

g4k 25 A 91321000668399955L
i &g RYNUEZFAE 5 P

i SR TR R 2R

JB AR 002866

TR 22 HL 1 0514-84606288
R 0514-85086128

IS I Zh ) 225600

2w Pk http://www.transimage.cn
HL {548 tsssb01@transimage.cn
ARUESR RAT R )R 58 0 GRAT AR 5

() RITABRREGWH
1. RIT NG
A 2026 4 6 A 30 B, KIT NG RUT:

Je 2R R

R BE (5O o A L

—. RERER (EEERERD

105, 753, 362 36.53%

3-1-5




VLA R B A )

RATREEAS

JB A KA BnsE B R A EL A
1. EZFEK
2. EHENFR
3. HAth Py BERRIK 105, 753, 362 36.53%
Horp: BENIEEAG RN
BN EH AR FF I 105, 753, 362 36.53%
4, HMEERERE
Horpe BRAMNENFER
EVINER YN
—. ERSRER 183, 768, 894 63. 47%
1. AR ¥ 183, 768, 894 63. 47%
2. BN ETTIIANEE
3. Bigh i ah g
4, FAth
=, BEEA 289,522,256 100.00%
2. HItBBRERBER
%2 2026 5 6 A 30 B, KATNHT+S B ARFFE LT
FF5 i & A i FREE (B R Ll
1 AR IR 140,498,483 48.53%
2 FE R FA TR A A 10,013, 014 3. 46%
3 Xt 3, 200, 000 1. 1%
. MR 3,145,000 1.09%
5 EX0N:3 1, 960, 000 0. 68%
6 R K3 B 5% LA PR 3] 1,174,800 0.41%
7 A ST 1,162,900 0.40%
8 FEME 748,500 0. 26%
9 FAHE 714, 000 0. 25%
10 o= 532, 300 0. 18%
&t 163, 148, 997 56. 37%

3-1-6




TLIME SR A A TR A A RATIREE TS
(=) BITABRESR. BENUREFTTHENR
1. RITAIIREREE R
RAT NE RN TF AT I EEFF i LRI DI IR A R B A5 5L an F
¥Ar: TG
RATH [H) RATHA BEREH
2017 %24 A 14 H EHIRATFRATH LT 43,498.08
202048 H 6 H )5 7 X RAT I B2 58,857.92
2. RITABIE=FERESABMN
RAT N =45 VLI 4 T 2o BE R AR B2 o5 LR A L R
¥Ar: TG
HH 2025 4B 2024 4EFE 2023 4EFF
éﬁﬁﬁwﬂ%?ﬁﬁ&aﬂ&ﬂg 8,584.08 -7,347.41 4,174.59
R
W& CERD 1,737.13 0 434.28
MR A R T BT A E A
SR 14 R ) E ) 20.24% 0 10.40%
il =4 Bt e i A 2,171.41
59 = 25 25 4 ] 73 o N1 M| 1,803.75
BT =4 2 ILE o BRI |5 AR
A5 B 9 e 120.38%
3. RIFT ARG B HRBFEZZHFER
BAr: FITT
Fs #1kH BErE
1 2023412 A 31 H 207,601.46
2 2024412 A 31 H 194,618.20
3 2025412 A 31 H 199,254.07
4 2026 5% 6 A 30 B 198, 928. 70
(M) RITABWEENSEIBEEMEIERR
BTN AT CRRREE A1k W4T N 2023 4EJE . 2024 4E7 . 2025

TR SR REAT U, R s R

B Co RS ) CRE

[2024]215Z0043 5 . %5 5 7 [2025]21520389 5 . 251, Hi 77 [2026]21520436 5 ) ;
2026 5 1-6 A M HmEAREF . WEHNMFEU ST

3-1-7




ILIME Z R A PR A F RATRAED
1. BFEF-ARREELRRE
B Jit
5 2026 4 2025 ¢ 2024 4E 2023 4E
6 A308 12H31H 12431 H 12431 H
MmN e Eih 198, 129. 61 200,818.29 199,564.41 200,204.85
RN A1 181, 496. 16 184,029.26 193,214.91 224,507.11
Breait 379, 625. 76 384,847.55 392,779.32 424,711.96
mahfiait 154, 820. 68 157,206.01 158,878.52 194,858.14
e AT 25, 876. 38 28,387.47 39,282.60 22,252.36
ARG 180, 697. 07 185,593.48 198,161.12 217,110.50
JAE T B AF R ARG E T 209, 759. 96 209,402.89 200,825.97 208,607.67
PR R 2 ST 379, 625. 76 384,847.55 392,779.32 424,711.96
2. EHFFHEREESHE
Hfr: Jiot
WA 2026 4 1-6 A | 2025 4EfE 2024 4EFE 2023 4E
ERIZC PN 104, 002.90 | 214,572.60 195,494.80 177,352.36
B 105. 84 4,622.94 -17,082.70 464.23
ZAINEPSET 30. 68 4,708.32 -17,452.44 496.32
A1 1, 473.27 4,643.04 -12,548.98 2,527.82
VA& T BEA F] A # B R 2,155. 71 8,584.08 -7,347.41 4,174.59
ﬁﬁ;gjizﬁgg%gﬂ}%%!ﬁi 1,176.26 |  5800.85 -9,305.90 3,344.43
EHINEMERFEHIE
AL JiTG
WH 2026 % 1-6 /i | 2025 4R | 2024 4EEE | 2023 4R
ZENE BN P AR R LA B 1 A 7,700.84 | 25,182.28 8,661.89 | 25,497.97
GG Bl A B I I R A -12,133.92 | -14,407.91 | -20,868.29 | -10,027.88
% G B R AL B T R A 905.22 | -11,250.57 4,091.91 7,659.25
TEZRAR B0 I 4 S < SN P ) 5 i) -1, 786. 65 51.32 1,100.66 172.90
< S I 55 O e 15 i -5,314. 51 -424.88 | -7,013.83 | 23,302.24
4. EEMEEIR
Hfr: JIG
R 2026 %6 130 B | 2025412 A 2024 £ 12 A 2023 4E 12 A
/2026 4 1-6 A | 31 H/2025 4E | 31 H/2024 4EF | 31 H/2023 f£)8
AYRSYT 379, 625. 76 384,847.55 392,779.32 424,711.96

3-1-8




VLA R B A )

RATREEAS

A 20266 A 30 B | 2025412 A 2024 4£ 12 A 2023412 A
/2026 % 1-6 A | 31 H/2025 4B | 31 H/2024 4EBF | 31 H/2023 £
| IN
jﬂE%?i't‘*a]BE%g 209, 759. 96 209,402.89 200,825.97 208,607.67
Ey &
BrEffE (30 47. 60% 48.23% 50.45% 51.12%
RN 104, 002. 90 214,572.60 195,494.80 177,352.36
e LINE 1,473. 27 4,643.04 -12,548.98 2,527.82
HE T RAR A
M 2,155. 71 8,584.08 -7,347.41 4,174.59
A pE N
AR w A
JaVHJE T REAF B 1,176. 26 5,809.85 -9,305.90 3,344.43
FEE At aPE T AIN
HARR W (JT) 0. 07 0.30 -0.25 0.14
MR RIS (JT) 0.07 0.30 -0.25 0.14
S AT Vo TR
@?$w@ﬁ#w 1.03% 4.19% -3.59% 2.02%
M
WA TN b5 BN o o .
I 5. 66% 4.95% 5.51% 5.80%

HREARRXRKASRITARREXBRANAEXRARTEIFHE

FiFAR

(=) RFEARREXBRASRITAREXEKS Z BT HERRLERTHRERR

PSP P

A, #E 2026 5 6 A 30 B, WiRTiEs: B E ST BERIK T A vt Bk
55 BRI RSP TL o5 A% SRR A IR~ 7] SR o

FRATRTE AN, TrAE N R EL RIS 5 RAT N LRI Z B AL LT AT RE
SN2 IR AT ORAF A DT I SRR &R

1. RIFNBCHIEBIBR . SERM BRI BEESCHT R AAT NBRHE i
IRy SRERIERIN S BRI A AR L s

2+ RAT NBRHAZBIBAS . sePrizhil N . BRI 7R Ry N B I
R SERMERIN B ESCHTT B IS 0L

3. TRFE TR E R IRFEARRAN LG, =, @O BN i kAT AR
mi FERAT MEBAZEE LS

4. DRIENHHEBOBOR . SERERIN . BB SR 5 R AT NEIBAR . SERs

3-1-9




L3 ZRER AT PR 22 7] RATREEAS

PRI B SCET AH EAR A E PR s R BE A1 L s

5. PRIENERAT NZ AR ARG &
(2) RFEARREXBRASRITARRXEKS ZEWHEERQERITHRERR
HEBFIEXRREXSERBER

SE, MEARITRERZER, WAL 5347 N RIS
ZIRIANAFAE AT BEFEMA 23 15 JEAT R BR BT B HABA 3550 & e L 55 43K

B FZEARBEZEZEFEAZERL

(—) AEREHEZERF

PRAE NS P T ARAT W 55 SR I I H P58 8 A AR 7, AR 4 A [FEIE I & X R A7
N CEARBERD BTSN SR 6 E R H g ). BARH LN HIFE

1. BERITREEHPZE

5 N S P R AT T B4 1 S 6o 5 T AR AT b 55 XIS 9 it o e 5 TR A 4
il o PEARAT 2 ) B X P B AR AT ML 45 S B 5 AR . BB
PREFANVEHE, e KR T B B BG4 8] TAE, JBAT R ARIT 2RI H i B iE A H
XU B PR AR BT . AR ARAT 2RI H R B AL, WA RUEAI &, TH
IS k. B H i EE R SO R B AR AL PRI S A
KHE « EEERUN AR SCEE R, M55 N e B Eh R 51 B AT R BRI A 5555t 4T
% 25 FIH) W

2. BERE

R NI A IS T, AT BASIE AR T, Wil T &M 7.
EEEUEE RRE) . LSS AR S ., TR SE i, BATxHE
FARAT NS5 E RS &S BRER 57 o[RS AE & 0 B N WA T & /N,
EEMBEIEHAS T, B BTSRRI EE, AR REE. 25
ST NAZ R R, NERERMEANEIL. BEEMERE ., EERERE. RS
LA LTAEAN N E TN SR 0 s A A0 KU 15 A

3. WIZNAEE

{54 NS AR WL N AR B S A B R R AT I A= (L&

3-1-10



L3 ZRER AT PR 22 7] RATREEAS

PRI D JBAT X R B ARAT RIUH I AR Y N AZALRG IS A A 32 2,
SIS PR A, SELA R R I BAT MR S5 MRS R AR B %, et
HRAT ST H AT HY 1 BN e RS2 AT LA R4 ORI AE S i
H ol e MRS AR ) i 28 H ARSI 5T ATUH B R R 2 7] AR 2 A
WAZ IR B i & UGB Ja XA RIE .

2026 £ 6 J 12 H, #WiriEFRENUNHAIT ¥ WIS S SULIME 2R
AR A AR ER REAT A BBERIH » S0 B W% 2R 52 il b
FION, 9 ASMELR, FEWKE RS TIEMWKESR, ARSI BRI R
L TG SRR A A PR A 7 2026 4F B [l 4RF €A RORAT A BOBEEIH .

(2 HEIEFHAZERL

L3 A% SR A PR 22 7] 2026 48 FE 1A 45 5 X BOxAT A I B2 T 3 s A
& (PR ANRIEME R RNE)  (FENRICMERERER) (R ARNESRRATE
MHE BRI ME) SEEHE IR AEE S RUE 26, AR ORI IME 2Rk
A BR 2 7] 2026 55 [FRF € X R AT A BB IFAE EARCE T

3-1-11



L3 ZRER AT PR 22 7] RATREEAS

BT REARIEER

ORFE N AR AT R R 2 SRS BT R, X AT N
PER AR . SEPRis i NHEAT T RERIA A . B A, R AT NIER RAT -
i, IFE A RAT RS

A R R B AN FAE SO A A, DR A i R

— AR BB E AT AT SR ERE I T NI N & SRAESR RAT LT
FHIRAE 5
~ A 7R BT AE AT NS SO AN I35 R SR R BOL B IR
PR IR Bl IR

|l

=B e BRRE AT N LB AR S SO AN B R PR PR IA R
RIHHE 78 70 5 25

VU A5 78 0 B A A5 FR SO AN S R0 SRS IEZR IR G5 HLA R R ) i A
AEAESE TR VE 22 575

v SRUEFTHE E I RAFARR N R RIE NI RN 53 IR 33, X RAT A H
TS R SR EAT ORI A, ST A

AN PRERATORAE S 5 BAT ORAZ IR ST R HAh SR AR IR AL %
T ERR IR B ORI

B RUIEXT R AT NSR A L M Al 55 A HH Bl R AT SR AT BGE R
o R I M 2 AR E AT ML RV 5

J\s BIEHES T ERER 2K GEZRRAT L ReEL 55 B BINED REUN
B it

T A IR M 2 R P H A 2R T

3-1-12



L3 ZRER AT PR 22 7] RATREEAS

BT (XTINRIESFQFERFRITRISZHEBIELE=
BEREALRERHEHER) EREEEEHR

FAT NARUGESR RAT LSS 1, BRAKE T B (RN (SR  Hl
WAL« AT 55 BTSSR IR IR S5 WA 2 Ak, AT NI T IRIIR AR B i) A PR A
F O AR ISR RAT S5 R SRR T H 1 AT AT M EAT B 70 9t B AR SGHR s o B bk
AT RGN, BAT NAUGIE S5 AT AAEAE Ho At B Bl ) 1 M AR S8 = 7 L BX
NAAT A

TRAE NTEAIRARTNE 28 T ANAETE % 28 B BRI I 38 = 7 AT R, A
FPAEAR DL TR IS 58 = J7 47 A

G, RIRIEHRITT, RATNIEEE =07 PANUAT REVE S, (1%
NI R BB A S 26 = MU B NI4T R, f5E T InaiiE
I8 A AEAR R ERAT R0 55 T 28 = 5 S5 el MO U B i I L) GRS A
7[2018]22 5) HIAHIRHNIE

3-1-13



L3 ZRER AT PR 22 7] RATREEAS

PO WERGESRITHHEERER

— BITARRIEHEEZITHRKIERF

2026 £ 5 H 29 H, RATANBHFNmEF IR, FHGEE 7 (R
T AT FFE FRFER R RAT A B AR (ST /A F] 2026 F A4 2
TR RAT A BB EE T RIFWER) (ST /AT 2026 15 F%r & X 5 k4T A BRI EE
TREMILE) SRR, 2026 £ 6 A 16 H, KIAT ANBIF 2026 45— X
R4y, SWCEBGE T EIRFRINE .

AR AT 0 T FAF IR A P i A% 0@ o 4 T [J/E W 2 E P LR 8 S 7
AJ St

AR KAT IR, RENEE T RITA LREFHS ., RASHSUGE
Wi, SO R SRR &, RENAH, KIT AR KT EE
ITERRERRER, RITANEFES. BREASHASE. BFEF. RRFERF. Rk
gER R RN BT E Caalk) GIERE) M GEME ML) FIE, 7556 (A
A EFE) B, RIATER R
.\ REAFTZITARRES ZITROHEFSS

R AT NRORBA A . S IEZE, RIENAN: KAT AR AR E 5 %
RAT A BIRERTE (aalE) GEFEY  GFEMEE ML) S8, A
W E Ok BT A T R ESM R RAT A BRIREEREM:, KIT AR KAT E
T HE S AEAE B R IC 3 R PR R B E s, HER SR RS E R
WP ESR . R, RN RS ARG 2R AR R MR e b R AT A BRI EE .

3-1-14



L3 ZRER AT PR 22 7] RATREEAS

BET FRERLITHEZEE. EAMENRITRG

— BKREZITHE (QRZE) MENKITHRE

R NMHE CAFHREY MHSRE, B T RAT AR TARKAT TS SCAT
HHEDRU AR R SRV BFA SN, X RAT AR RS ZAT 2
FEE AR E XS RKAT A BBEER SR AT AT VIR &, R EHOL T
(=) BRETHE (RRE) E—E0+=FHNAE

ARBATFAT R W IERJEN, B ety A RSB, BRI RAT 5% AF
MMNFEARI, 58 (amik) B—al-=%MHE.
(Z) BRETFHE (QRE) F—8a0+/\FHAE

ARURAT I ER B HME Y 1.00 T8, AUCRAT R M F:4E H O RATIE H
AUFAT BRI RATOASAE T 2 O 29 H AT 20 325 H A w0 ) 80% (GE
P2 H AT 20 32 5 H SR A8 5 B r=5 fr Z4E H T 20 38 55 H B SR8 5 1
SENMFEHEH AT 20 NS IR G E 8D o RATMRE AT TR AT AR S
A, e (arE) S+ )\ FRIE.
(2) BRETHE (L) B—BIE+—FHAE

AUCRATIT G2 AT N 2026 £ — IR IR BOR S &ild, 76 (AR
%) B—E R IEUE

Zl

LREPTR, RAT ANARRATI & CAmlE) MUE R AT %A
=\ FREHFZRITHE GEFZE) MENRITHRE
R NI CUESRED) AHOCHEE, B 1 RAT AR T A KORAT TS SCAF
EERRU AR R SR BFAISNE, RAT AARTAET ZAT 2
FEE AR EXS RORAT A BRI R AFREAT T 20U &, AaERILIT .
(=) BRETAEE (GEFZE) EAFZIEMRERER
FATNARRBAT AR & AITBE M ATTTT, Fa GEFE) 5
RS PSS

3-1-15



L3 ZRER AT PR 22 7] RATREEAS

(Z) FRETHE CGEFE) B+HFRE

RAT NAIRARFER RORAT A IIRER G (amlik)  QEMEHING %
AE IARSC KA, FFIETRIINETRAZ S Prei % HERE S EM, /6 GIE
THE) WAk B ARIRAT S, N RE A 22 55 B A 14 [ 55 B e R
AU E 26, B BE i o [ 55 e e 7 M B B LR L E  IE

L EPTE, BAT AAUEATH & GERIE) HERRAT R0
= RREHFLITHE CEMEEMZ) MENRITEH

DR NAHE CEEAE B AR HERRLE , R RAT NAIKIE TR RAT R B G 1A
FrERT RBAT A BB AT VI8 &, ZAEFLT:

(=) BRETHE CEMERME) B+—FHAE

GEMEBEINED) B+ R E AR AR E X GORAT BRI 4R
“ ) HBEBURRTREER EHIBARIFMIE, BEREB RSN (2D &
A4 0 55 31 3R 18 G S R0 A B KT T AN AR b 2 T D 3 AT DR A5 290
S U IR 5 Foedle—ER IV 55 2 VH A 5 B A o R L B eI R i IR B 7
s i —EM SR AR B L E MRS, HOREE W F
TR _F T 2w B B R AR RIS BR o AR ORAT I S R 58 B4 1 BR AT
(=) BUEES . =S98 BN Gl =552 2 ERE I AT BN, B il —
FERINEFFZ G A FiEs: (1D EiarscE RIUERES . sgrg A R R
PR AC AR IR AE A RV O 37 S8 2 B 90 ik i vk e A AR AR R B 2 ST 2R
A ChD) BIRIRAR . SLPris N o = A ™ AR 1T AR R 28 8 %

N

BEPFPGE I ERIEET N ON) Bl =R B E R R H AN s
Mge NI 2 B R IRAT . 7

R NE D 1 RAT NGl i) CR T e /gl iU RS B S R oLk s 2
T LAR AR A TR IR S A Al A SO, BB T AT
BT E (F IPO L LU HIPIREN D) AR BRI A &H 1 RZAT A
REEHTH B RIS W RAT N HEAE IR« sebrfzfil N B3 mg
BN AT Mg IS 7T NEH M E S N QRS I IR ER
B A T RAT NE R R BN G B AR S A5 i e B 4

3-1-16



L3 ZRER AT PR 22 7] RATREEAS

ML, FAT ANAAEAE QEMEBLINE) BB+ — 0T BT AR ARG R E
Xt GRAT BRI I -

1. RAT NHTIRSHEE B @ BIIKI [ FEA Ol i, HEdb i
THERENAAEEE B . AT/ 6ior 5 T SRR e GO, kAT
N TUAE R R R 53 4 B A7 AE P IR AS BE TG 00 » 489 AT HH I (18 B SR e A
B 55 o RAT NSRRI A B AT IR SR B e HIg R IR I,
HHE RGBT L

v BWSTHTHE S BT CRERE @GO W RAT N Bl — 40 45 2 tH i
BT E LR CHIMRE) (B £[2026]21520436 5) , N E1ER
AT — 7 IV 5541 3 1) i o R 48 8 1 K 7 TS A B Al 2 1 v DUV B 2 A O A5 B K
SR RN RN E « Boeils— 4RI 45 2 VHIRCE 1 R 75 7 e B TR s B LI e vt
Wil Bl — I 55 2 THR S B BRI R, HAREE R T R
TRUT T 2 ) P9 R DR AN TR 5 T 1 o 9 ok S5 156 00«

3. RAT NBUEES . U8 BN AL fdl =4 3 2 o EIE I 2 AT EAE
T B RO — R FNEFFAE 5 I AT B ST DL s

4. B AF B HIEESE .. SPCE BN AR E P HOU AR IR A =] 1%
WL ST B 0 et 2 3 R LA A v R I M 2 S SRR A B 1 0

5. B AR AEEBIAR . SEBRZE RN A il =5 ™ R b 2 =]
i B P BE A E R I VR AT O

6. LT R R = AR AR IR B A R B A 2 4 M i 1Y
HORIEIEAT N

ik, AT AL QEMVERIME) B+ FERR T LT AR AR
R RRATICER ST, ROCRATRE & QEMEBLINED 56+ 26 A R LE
(2) FRBEEHFSFERATE CERERIZE) E+FHOAE

GEMEBEINEG B+ HmEReEAMEm T “ () fFEE>
MEBCRANA KRB R . I BN ATBOEAE ;. () BrEihdlk
b, ARIRGEE BTG AG AT AW S5 IR, A EREECE [R5 T DAk

3-1-17



L3 ZRER AT PR 22 7] RATREEAS

AIEF A EEN SR AT (=) SFEFEUH LG, A S5ERRAR. %
P2 1) N e 42 ) P49 JEC At b 3 6 A 7 B AN A M 1 [R5 4 L R R P 1%
WKAZ By, B T RO A w] A PR 2B AL

RAFNAE B T RAT NAUORAT Z2 5 58 e P AT PR 0 A i oy S AR DR S [
FARAE AL LR o

SR, RIRGFEGT AN AAT )G, B TR i gt A 2ok i
T HERERERIE LY I H KA TEish B e, SRR S QEME
BINE) HH 5k HE, BRI

1. ARGBER S IHE Z00 AT NI I 2E 10 A I A AP Ui B2
R RY 2SRRI, ART LIRS HS (2024 4
A ) FRIRRAIZE . WIRSE s R e AL P ST I R e i
LT I H 2 CHE A BT PN L SO ANl P BGIE 5

2. RAT AR IRSFER SIS A FEN S E VI, 776 EE L
SREORAN A ] R SRS, A e TSRS, RER B AR5t 1 DL A
EZF A EENV S5 B A A s

3. ARFEREHRAKAT NEA Tk, FEREWHLE G, ~A25EK
PR S s 4 1) N R JE 45 1) P SEL A i b i 8 ) ol B R AN 8 [R5 4 s SR 2R
NOVPIIRIRAS 5, B ™ BN o W) A 7 4 8 IS

ik, RAT ANARRGFER M E QEMEBME) B+ R HME.
(2) FRETHE CEMERDZE) EM+HFRHOAE

GEMEFINED) B FAE:  “ LA w NG BER S, & P E Rl 5
AL, ARGEET & EER A T .

TRAF N B T A RORAT IR R R RS R BSAR R GE . R IRKAT 5%
5 5L e A AT AT 1k 20 B o S AR DR SCA

GME, RRAT BRI IR S R B e B AR U AT ik e, HAVE
AR UORATHT 2 /LS BEA ) 30%, BIASORAT AN L 86,856,676 it (A% .

RAT NAHR SRR &1 2020 4 8 HRIIK, KAT NH AR RAT T Z N #HH

3-1-18



L3 ZRER AT PR 22 7] RATREEAS

ZRH Y 2026 5 F 29 Ho Bk, AUCRATHIE 2 o H FRR AT RS2 5 B
RO H AR Ol 18 M H .

AR GFEF SR IH 5547 NEE WSS T5H— 2, Z3 AT NIA REIL
7S PO SR K ST AR RN B B B e S R AT M THRTT AT 3E
F 1, FFE QTR RIS *b RN A B T R IRA /B A, =TT
WekI, AT Ar LR,

Lil, AURATHRG GEMEEINE) BT KRHE
(M) FRETHRFE CGERERDZE) EE+REFHRE

GEMEEIE) BT TFME: “ ElTAr EEN RRITIES, KT
X BRI R 2 R 25, HAERORAT W RN =+ 14 . KATXS
RONIEANRIE AL T 1Y, B3 T R AR E . 7

RN T AORAT ISR IR S REFAH RS

ZR%AE, KRURBATHRAT R GO 35 44 (%5 35 4) FF & EHE & #
SEFRAFHIRFER T, BOIRIERRRAEREHAF . IEFAT. FIEAF. M5
N RNV BER . SIS BB S AR AT SR A U TR
HIRNBHA SR B BRI S EH AR B AR SRS
BH . NRMEREIMUS S E UEE B A LR W), o — &
TG B RENRATH G, REELE A B el b,

ik, RIEATHNEAE QEMEEINEGY I+ Tk RUE
() FRETNRFFES CEMERIZE) FRE+HAF. FEHEFRHAE

GEMEBINEY BIAINEK BETLFRE:

“CRINGE EWAREIRREEN RORATIES, RATORE B MK T E fr 2
#EH AT =52 5 H A RIEEIM R a2 22 )\t B Tie “ 2l 7, 2
RS RATIRO A EEEH .

B R EX GORAT IR E N M H Oy AT E H . Bl AR N
A DAME T RAT IR BT A% R AT ISR

EWi A A ERH SRV E AT R, HRITNR BT MG —

3-1-19



L3 ZRER AT PR 22 7] RATREEAS

0, SO T DA% T AR AT IO TE T 2 A 2 H L IR R e A
H s RATIIE

() LRTATIRIRIIRAR . SRR A # SRR KB

(=) SRR AYCRAT RIS L1t 7 SRR B

(=) HEFRIMBIAME SRR # . 7

AN T AR AT IO 2L R 2 Y A

GoRtE, AVRATREGENR TR, SN M FONRATIIE H, AT
AT 5 64 52 59 H A 7 B 5 4 10 80%.

G by RWR TR GEAVEIRNE) ST ST TLRIOHE.
() FRETREVFS CERERHE) EE+HARNRE

GEMVETANE) ST AAAME: PSR QR T OIRE, A RITHR
Z R A WAL, R R FAINER LS SAUENIR,
SN R AT 452 /A WAL, 7

(IR RESIT TN & PO RS P

G, AURATHFNRAT, AR R VBRI 2 RAT AT R A
WL AR ATSE AR, RATRE RN AR 17 03 RATHAZ 2 6 4
F R AL SEEEAL, BRS04 B 0, (R, RATR
QT AR AT T RO R 1 2 0 R S A A U A S
AT AU RO ISR LM B

Gk, AUWRATIROIES GENETANE $H A HALE.
() RRRITHE CEMERBAE) Bt Rz

GEMVETANE SATAFME: P QR ATIES, LA Rt
RO SCBRIRIA L B AT Gl PR (R R B A R
BRI, A EL B AR 7 ) RAT X BRI 5 H B S
iz,

RN T ARRRATI IR AT RSP AR PR ST

3-1-20



L3 ZRER AT PR 22 7] RATREEAS

G, RAT NI . LBl EE AR AR AR UORAT I
AT Xt GAl DR DR A et AL A ORI DS 2 AR U (S T AN A7 4 L i i A
it AR SR T [ A UCRAT B RAT X BRI 55 B B i HA M2 A T 72

b, RRKATF A QEMMERIME) BN NFHIHUE .
O\) ERETHE CEMERDZE) B/\+EFHORE

GEMEEIEY BINTBEME: “ EiAE mRE N RRAT R S
A m RIS A AR, I8N R E  ERE R S R A E . 7

TRAFNA B T A IRORAT TGS . SR AR SR U R

Gl RRRATERUG, RAT NSERRER NN ARE IR BRI, AR
RAT A2 S BT A mIEHIBUR A2 .

i b, RIRKATF G QEMERLINE) B\ T-ERaE.

ZiEPTR, RAT NERKATR & CGEMVERINE) HE RRAT %A
M. ZREITHE (<ETARHNERRITEMERDE>EAE. B
+1\\ %—'—_1\\ %+E/\\ %—i—/\\ %ﬂ—i—t/\\ %7‘(—1—%%*
MENERER—EHFAZERERENLSE 18 5) HAEXHAE

R (< EWAFHESR KATIENE B INES ISR BTk B+ —%. £+
=5k B BB BT FA RERE N E IR A A
MR 18 5 ) HIFHRHE, RAENE B T AUCKAT R TG S R
AR SR R . R, AT N BB OLINT

() BIE IR, KAT NAFAE GBI W S5 35

() =5, RATNIEBBOR . SERR B H AN ™ B H B 2w A
o B AR B AR R B KHRAT s A =5, AT NN ™ AR 5T
B EER AR B A 2 8 A 2 0 B VR AT O

(=) REATHIIA BCE AN AR ORAT RN RAT NSRRI E 7> 2 =+

(WU FAT AR IRRATE F 2 Pl H 5 TR SR B e 242 H 1] b ol 1\
NH;

3-1-21



L3 ZRER AT PR 22 7] RATREEAS

(1) RIREATHEE T @ LA AR T 87,051.36 /176 (A% , 1
R R AT 9 P VB T w2 A A A P R el 0 H L R i g 3 R 00
H AR BN T 4. Horp, #heimsh % 55 3E ST A PE 3 H 440 26,000.00 /376,
SRR & R EL By 29.87%, AR ZEAE VE & B A1) 30%.

i b, RRRATRE (<EWARNER RATHEME RIS HE K. BT,
Bh—%. =% B BRE RS BT MR MEH AL —
EFR TR EE R WA 18 5 ) HUAHRHUE .

B EREITHFE(XTHREERPITAZRE S ERNSEEER)
M AXTFrgREFELIKRRAERNSIEESR) HWHRE

GobitE, RATARIRT (T3 GHMUT A SCHERE & B0 £ 1E 4 53
A GO T R 05 Ml SR 2 05 11 46 7)) LS ) 7 BEAE 0 0 ot
L, RJR T M A A e il

Lk LI, AT AAUCRATRES (T3 R REHEIT A St & B 0 21
BRI M QTR RSB A TE R 14355 HORLE
75 KRRITHENEFEZEEMN

ASYKITRE A GRAT A RS L 28 AT NS5 DU e 2 28 I 2
2026 4F5— VORI R 2 W UOEIT . FE LTI, AR 2 B3P T
AEVRYINE S50 5% 7P 3 R R S L2 26 135 L B 0 AT 75,
FEAT T TR o WU A B R

BAT NAKIVRE A RRAT A WIS o e RYINE S48 53 B o o
[ s 2 ) R O T 5

LR EPTR, RAT NARURAT R H SRR SE G M

3-1-22



L3 ZRER AT PR 22 7] RATREEAS

ERT KITAFENEERNR
(=) BREFHETHRE

O )V B TR T P O L IR L AR S SR 2B AR S, AR R
O WON B (4 32 BRI . V8 B AT ML B A B P R YIPEARRALE e 2 7 5K
5 JiE RO SO KT T8 2 5 D Fa B R A T fabs LR . 4 L& B
SO AT, T 3 AT REAHEE BB AR 7 1 T A B, BT i 2 i
W RES, JF R LS, 2Emx 2 = 9% F AR AT R ST
LB A EEARI R o

BEAh, AR BRAT RN R T RIS, AT 55 Ak AT, LR
HET RE 5 B K BRI P LB L Ak 2 BEARB B I S UIA O o 25 L2 B 1 i
22 ] e T BUBUR R AL 2 BEAAE BT REUR U1 5 5% B IS FEAIG, A RE T H S 1t JEE S
G2, N 0 R AT R It SR S B TR SEARITE O, AT il £ 8 8
BT A2, IR IEAT ML AR B AN E 1

ik, ERRZEMATT IR, 2~ FH 9% i1 SN R 1 F it oy Rl S5 AR Bk
18] B T s AN [ R B2 O 28 XU

(Z) WA S MR ML

FEH S TR, Winsag Cresr edt, HARK AT aem 51 Hofh A4
FAIS A B A P 2 B0 A AV BE N o — 7 T, B E N B 58 40 Tl it
INRBE s Bk LN NS Red 3K, K S BOT I A4 . se4 i, i
A28 ) 227 s S B A 2k L, X A BE i ARSI s 55—, 30
A 5E S PN eI BoR BT ZeE RS A, AWNZ B EUR T & 2 7]
3 EL S5 U %0 R A X, S EA R T AT B, e A
PRAE PR AR

FERTREVRAIEL, ATV HEAR AL TP AL HT AR B, BT A — 2 BeE il
FEBRBI RN BEER BT T HEAT A1 7 o 22 7] BAE I A 7 ML AL HERS Hh Ak T AR X
SRSEHAT, (EA RORANE T it RESR HHORETA, 10 90 75 SR A B R RE R 25

3-1-23



L3 ZRER AT PR 22 7] RATREEAS

PRAE, AT\ BRI TR A a4k R, 2 m R TR R 5277 37 5 40 IR 6 XL

o
() BZEHRMEmREONRE

Ve, [H bR SR 2 BEYE IR, BURANH E M XS Rr2E BT, R3kiiT A a]
T B 32 B3X — RGN R 520 o [ B 57 2 BUR 1284 S 51 2 BE i 4 A 3R
B R — B A E I, 4 B Sl I Ik A &5 7 200 52 25 X7 T8 A . fik
HHIN, AFEMIRN R SEAMEE LA 63.18%. 56.61%. 53.52%F= 54. 64%,
BEAME R i R B O R ERBLX N, AT E TR E G X,
[R5, BRI R SR P AR, SR, ST 2wl 7 i i o3 % i . FH g 5%
W SCBEINAETE ], 5 Rk T 98 51 5 BEHE PRI 4, S R — B4 KN SR 7= i
) 3 P B IE G, 002 w3040 R U 2 P 1A= b A B T RS2 BASRI RE ), [ b
TRAERE 2 7] X382 7 ¥ TR PR il o 1Ak, 5T E BREBUR B3 BEORX A R IR 4
EIERE M, HEPREUAHEE H B, B ARRIEHRAEATIZ, "ThE
SECE N A TR A M, AT A R 2B L G A e R AN R 5
M

() A XK

B LT R BRI AN WTR N, ZETCA AN S5 9 i 1287 il B AR O
BRG] LR R E BN Z WAL IE T, A SOy Bk
TS A B B A P d b SRR B LA s B N e,
Az e A JR - T A g L ) X7 RS B DDA R

RAT [ N 55 3 ARS8 BT AR RV BT, B SRR A
HORAEE, MIA]RE 3 BB ICAS I S0 9% fL 127 b I BN L R 4R i )
T IZ AR B A% AR . R W AR A B B X B X o IR b A 7
RIMRAFIEE A — 51l ABCE Frs A R i, o n & E R
FPHERE AN LB SR A A, TGN S B B N SUIRIE S AN s Ty
I, 5N FRBE SN 58 O™ BEFE M BRAED 20 1 o0 &, Al BE IR T FLR AR K i 3 0y
WU RN . IR B R] BEXS 2 7] A 222 ML S il A R o

3-1-24



L3 ZRER AT PR 22 7] RATREEAS

(H) it TR

DR AL S5 AR R i A LAEE G A FL I D ARER 0 H B T
RS, AT AL A AT e R, (EREE B B A
LR R sEfe U A B, BRI 20200 T By, il & om Bl IO T Bty
ANu]aeE et B A, PEECEF AN A S . 45 A R AR RASERFBR
BT e 77 ot SE AR P A RO L B B BT B, BUREHT & 7 ot 5 R A A AR
e, BA R T RSO IR B, KX 2w RE 17 AEARIRE R o

S EFI, FEBES T R AT I R AU, PR T R A R SR
TR UIARSS, RS2 IR L s R R B sh s o[RS, fEAE ™
M ACTERE IRFBRRN K T S AR R T AR R RN, TR 88 5 it 7 i
A IR LN B, MBS 2 =) 1) 481 F 8 7738 AN R 2R o

(%) FRHR R BR R M L ket KU

NEHFHR AL SR PCB AR WA HIAR . O S 9 3 2 AR
BRSO S AR R DL SRR L L BRI R TESE AR AR A
PRI BN 2 m AL 7 A AN B BRI BOR . o, 7 9 i AR T 5 S A R
T RIS BN, (B2 WA Bl I R SR T b RS AR A2, AEAE D L3k A
PR o NS ¥ LA BRI, E AR OG ML BE AL TR R AII, E A SR R T
W BIRGE PEARN LSS s[RI, 2SRRI RS S5 8 AR R R OR R A Sk
FER R, 5 i A B A R RS R SR, T W BE D S 35 R SR ik S A I
i XS

SN A S B /AR IS SRS Pl i e BN VA RN 1 N et SR B /A T
AN _ETE, JRR A T i AN R

(£) FRHE LA

A, BB BRI L5715 S8 e I i BN KT AN 52 1, 18 9 55 80 70 A
R BTSN, BEE A FLE MUY R 0 TR KT 5
AR LA IR AT BT BT

AARKE N3 A EE— D Bk, AR R EEE R THE S B3 K
P TR e R M sy 20 R0l AN A g2, U] gexs 2

3-1-25



L3 ZRER AT PR 22 7] RATREEAS

Zl

A GG EARIEEN s BEAh, W TGS imRE, 352wl RRH Tk 2
PREE I LR, BOHT 03 T XE ABRIE B4R 2R R T, R R RN A R S
dh R IE AR R, ARSI AR SOR . AT A R BT A
Fe NAS v AR Rt DS AR A KT, AT R N T eAs BT 775
Pk, BRI R A Al e axt 2w WAL~ 2278 S B RE 7138 AN
3 XL B
(=) EEZFHENRFHRE

23 ) A5 2 P B A ST Bl R R AL T R AR O S R
fF CUn A SRS ) AR ORI, R KRR B NLHE ) i (== e
AQITHE REEOAR) IR AT S A IR =R R T O

AINKD DA N ECAER (CAniA T . EEE, A F ET R S R
BN g MNP L EE 4 ) A 59.87%. 56.84%. 58.42%%= 62. 59%.

=
| — |

TR

AN

\

T awl % P R, EER A E RS AR E LV IS
ARG o 25 R S AT R RIS R A, 5 7 T RE TR T 3 5 SR 2 4 i
8, AN X 2wl AR BeAk, 20 - el Be R & 1R 3 R fe st
B ARG R, LRI AL BURE XS 2 "ML S AR AN .

() SERRAZEHIARRAUBHREY R

#2026 % 6 A 30 B, 2wl HE BB VAR IS, HE A A F 48.53%
It 2w R SERMER AR AR R REIORIA . BRBCELERFAT 2~ 7] 1.09%[1) i
i, “NERAT 7] 49.61%J54 . SEFRIZ N Z — A R S5 2,300.00
JIMEeAR s b A FUR AN 7.94% 0 ARRA TR FARTCIEAZI L A 5K R 211
A S I XSG EL AR 5 2 I SR BRI DRALE < BIAR T [ DA 25 20 ot » U T
HE =X 2 F] 2 ARG SE VE AT RASRI S

(=) NEFEBTE K

WG, AFANE TR, RO R LR E RS T R B R AR
AR T HL PACK 7 23 SN A . 32 B4R s it T 37 i i e Bl i
Wi, IR i S SE e L S R e BB AE — e A e Ik, BT

3-1-26



L3 ZRER AT PR 22 7] RATREEAS

1. T R RS

A ELER A AN B T i th /e s R T g N A o R, H RTETRR
AR AN 7 i B AT — € AL 3, HL 9 2 7 X B A 1R 4252 i Y14
K, AT REAFAE B R 2T T AN B ST AR AR, 38 70 5 0 A 57 i (4 48
BN K A fE

2+ BT R HATAL AT R AR

2N T AT MY I AT M AR SR FHERE (1 BRI Y, T A R
SOMBERER) N K, BRaml b, TN e — @ HeE bk 7 % GWh
OB T I BE BT R o ARR, A AT A AL Y T R E AR SR
ORI 1R i T 32 /5 R AU KOR RERZB UL IS, AT ML A 75 5% AR B Be itk AN DL i
AL FBUTAROTRS AT BAIRE ST R B, AR A =] 2 ENL S AN .

3. BIARERRE

AR T F AR D FR T K B X i, B AR OAS 2 VSR T LSS
FLAAE A 20 0 N U AR 78 B 1 7 e il . B IR 25 L T S A% 07 wh O T
730 (B 5 S8 BB ES 1 FL It 1 R ST R BE L BE A 2R, AR BOR B R I 47
FAEEMAENE . BeAh, BB iRAT L BoR SEFr FE R, [ 2088 1 il ith S8 4%
FEB B AT BEAE AR R OB IR S TT 1], A AHOREAR LA IS, A~ =TI
BN 1 HLIHL ™ i B g AR R 2 T R T M A A B DR PR XU, M X 23 ] R T 3 38
e R B E RE T 13E AN A RS T o

4, ABTRELFTREL *BALT 2 S| 52 F L) SR B Re R

MAEI N, 2 8] 3 AR R BRI AN A K 809. 67 77 7.2, 140. 29
7 T 1,722.63 75 AAn 2,148.44 T T, £A1EH5FH-61.31%. —256. 44%.
-279.81%#2-85.31%, HLEA R ALMHTHBERK K; RBAZRANERY
9.57%. 3.09%. 3.73%F= 6.51%, ¥42* %y HOHERALKS. FARTHIR
BRETAH T, FLESFWE, THERERARRAIRE, R-RAAE
KA ERH KRS, ZLFEARTRIELEA {30 8 KL LG RE
.

SR, X 2026 F6 A30H, ABEFTELRELFMAXGEZRT A

3-1-27



L3 ZRER AT PR 22 7] RATREEAS

RIAKBNIEETT 90,984.04 7 4, &E K ZEHMAILPIE 23.97%, B
LA K, A8 LT 2024 F R AR F > ETRBAAESE 12,246.82 77 L, 2025
FRB 20265 6 ARGFAEAHBYBARZT *BMEEE. EERRTHELX
BATREAI, TREREFREETRER, TRIFZAF T A XL AH
M, AAREAELE—FHRBEREHRL.

FEALHFTRETABMARNCALELE SR, TSN IHHEZTR
HER— R R B,

() M &E zh XK

&N, AT JE T BT w AR RNE 2> )0 4,174.59 75 76 -7,347.41
JiJGt. 8,584.08 JistAe 2,156.71 A A4, ArHET EHiARKARNIIRIEE
PRI 25 1975 ) 43591 3,344.43 J5 G -9,305.90 it 5,809.85 JjiA=1,176. 26
7 7, M GTE Bk sl .

2026 5 1-6 B, A"SZHUENN 104, 002. 90 F 4, [A L EFF 3. 32%; 5k
A JE T BEA & g E1ERE 2, 155. 71 B 4, [FILL T[4 48, 86%; fHFRIEL &
PR 25 5 BV JE B A F I AR FE 1,176.26 B4, FILL T 56. 75%. 2026 4
1-6 A AJ& T BFA 7 AT & 35 R NE AR SR 2 5 Y 25 )5 1) V3 8 B A 7 % 42
R PR TER T EATARTCETAARRNPEABAFTEAR T LM
Ry, FHyBRMAMELE (ZE2RAEXBUEEARBRAFHAHSER) |
M4 R RAPILASMEENEREEMBRITE.

NEIAR R KGN EREF A Ty Tk, il RE
R R WEBTE R B Timih e SAME R R ER R BB, R LRRE R
RAE KRR, RAT NSRRI 5 m s Bk s .
=\ MR
(—) CEREHIREE

NE S B EE P RN RIS E I T ONFETC, BEEEFE . B
K, o] JEARLE O K e i AN B S AU I N, AN 45 5 B IR RS B .
WS BN, AR IR B A-1,178.69 Fiot. -1,286.81 FiJt. 393.28 JFitAe

2,639.53 A, ArARRNRMICEESIREE A, W] gext A a & e a4

3-1-28



L3 ZRER AT PR 22 7] RATREEAS

EpSETE iR
(Z) ZERERBREE

e HAA HA A, 2 ) o UAC U 3 K T O AL o 9 B B 7 R A EE A 43 3l
31.83%. 35.84%. 35.97%#= 35.22%, HAKATHEI/KT. AT FEE KA
FEL 0 R ML 1) 3 7 S T ol H T R L 2 R P S S R, DT S Rl Ee R R AT .

b 2 BLBCRF S K, 2T PR ARFE RS, A7) B A AR
BLE . KR B P IR AE R RS, WU e S ESIR
DL IE R ORI, HETTT R 24 275 AR B I S5 AR 7 2 AR

(Z) FHEERNBIRE

W IR, AR RIK AR A 94 56,596.26 170 70,047.52 J3 70+
73,393.64 JjjuA= 68,885.05 7 4, WKIHIMME 7N 44,594.65 JiJC. 44,311.81
JiJt. 38,823.35 JiyiA= 37,201.15 7 A, 17 BRI RANEEA B RFERIE KA,
AR TIANE 2RI T Feadh

] O AL (L THEN) R A7 BT E R THRIBUR, TR IR
XHE S BEAT RAE IO F R A SR A o R I, A R DR AN HE % R
VST BB T FRIBAH SRAT 5% o SZAN RS T FEIAT ML AT AL TP MU A B )L HORBR 28 i A
SRR I IR R AR S BOR S I B R, AR R 0 A7 BT ) ) AL
RTIKIE A, SR RN VRS R % . teAh, ARIE St
S B T E AL S5 I AE A SRR A R, 1255 55 A2 R i 2 AT
ORI 77 A BOR RSN AT R R SE R F S, B RS A S AT
A DRI B B O B B AT AR B A T T A 5 7

g7 b, A ARRONE T AT M A HEREAS R UYL AR SR B AR M RS R
WEpesl, BRARGEIHE T AT AR SR 2 40 7 BRI AR R E,  w] AT RE T I
ZRELTH SR BB AN T PR DR HE A& I OB, AN TTX =4 3 22780 b 5 A AN RIS i

() HUAEBEREE (LB
1. W PIEBUBE AL XU

WA, A7) K IEZE T LA 781w R B0 ) 9 6,013.76

3-1-29



L3 ZRER AT PR 22 7] RATREEAS

JiJG. 7,123.42 JiJt. 7,139.66 Jji#A= 4,460.35 7 .. RIE (HOEYE ()
PO BRI SRR L B 5 S5k 5 252t IR “ fes IR B IR IR
DRI L 25 5252 D E R e BB IEGE, HFRBIEN 13%, 7 ahil
TR BN E o

ER FIRIBB AN ELAR T A 2wl AT, 0 R 5 B AR A 5 e SR A
BOK, WASRBBURR 7 BT AN m 8 A, AITTSZIA 2 7] A o Gp SRR R [ 25X
VREE ] e B IR BEBOGR , 24 7] R] BETC I 76 4R Y IR A A A VA AL B~
e PR, TR 2B LS FE ARSI

2 VBT RARALR K

O ) RO w52 A TS B BIBUR . ARORAT [ S SR VA
KA, BEHABE BN 7] LT A m BT E AR A E B A A, K4
LM 25% I TR BUBLR N TR, IR 2w B AR S R Y
M o

v BERASKRATE R

(—) BRFASKFE LY ETRHAR X

RRERIE S, “mbB e iy B0 H ” B RS e g
NN 121,914.45 Jiot, FEHNEFNEA 19,733.11 i, HHRUG RERIREEE N
19.24%, X E#MFHLAER 32.51%; “HRFEEHE P OT " k57
it ENI Ny 162,965.00 J37T, F15AiE Y 18,159.02 J376, TlitHi)E
NI R 20 13.08%, % = #-F3H LA R A 25.01%.

I ST AT PR B A i R T I A B S DA SO 1Y 5 A2 S R B e B
Hsepd fert, AR S ENANERE TR VB TS
FEAA . W@ RAR . BORBREARAL . R R A S5 2 AN E T R R
S TR R P T e S50 H 0 S 9 38 B A B 07 AR AN R i, 3 BT g S
By AE. BARFIESE. S BEE TR R b A R U, i ks
BT H 225 3 e AN TE YIRS o

3-1-30



L3 ZRER AT PR 22 7] RATREEAS

(Z) BEHEH AT E IS IBMEHF AR 26 R R

ENVE 5 S 2 d o IE L RN P NN N S I SR S TR = F
A FE[E G oIRGB T 1R R R 9 20t 2 )k S
FEAE—E R . ARYEID I, R R A A P I H 7 AR S 1 A
T I S 440 2,267.31 506, “ EPIREHIE FOY I E Y AR E AR
W B 4T 10 B WA 480 3,174.46 Jiot, Wi Al 5,441.77 JiJt.

ARFERDABNEFKEEE— AW, ARG H @5 45 ot
AN R T B2 7 2 A AR L RANA AR AL, W S SRS s ToVA B B 3
AR S F, HETTAEZET IH L S AT T 500 28 ) 8 R 10 F) XU
(2) BEFESHFIME~EHL R

O FI AR SRR B R [ G A ) B 7 AT A L B A T AR L
AT TR RETIR . A AA LA LRSS Z 8 1,756.80 T &, F
WL R B A S T4 235,20 T E. AR RRALAE TSRS I 7 &7
AR RAET™ 1,872 TIEZICA BN SEAL AR 7R ), A BRI X A e
B, SERATHE 345.60 FHRA S A “ERBRERE R OY I 5
HIEP" 1,048 JTESEICA B A 576 515 TR U B A LI A PR O 45
E, ARFBRAARFE, NALRAUBEESF 47T 3,350.40 7%, &
FREEA 0N FREBELEREF FELT 8112075 F, § #4EH8% 2.45
Bro RRHAEFROBNIZRRTHBEFITEHZIRHR, L PLTLER
PEEHEEPF ANELT I HEXZRE FHENL, FREEELEHLH
HE P AWMERLT IHEX*REEFAB K.

RARATNE T A B L R IR AR Z A AE AR E VE . 5 T H St i R
P BCRR R . BORBRERAS T . 176 K3 3 R A5 R A AR,
AT E P T4t A RE S BT = fE 4 TR L 77 A AT R BRI A2 T IF%E 7 /e SR &
FARA AT FA, 2] HEXS T H B MOR] St b Be v AL AN R, 35057
FOUH 72 RETHACA ST X, # e AR FRA D2 FREGEAL.

3-1-31



T3k SRR AT R A 7 RATARAE TS
A, XTERREFENREITREMORE
(=) FREFEXNREITREAFEKE

N F) AR AR E R GIRAT ISR 1) 5 PR 32 P i A% i i 28 mp EIE B AR HY 1]
EEN R E S5 5 AT S o TR RE P BN A UORAT IR S 261, T RE 75 3R A% 45t

#HE S HHE BRI [ A7 AL — € AN E 1
(Z) FREFEMNREZITRENLITRE
AREVRFEXS RKAT A BRI RAT X GO 35 44 (4 36 #4) e
Hh IR 2 DL RE 25 A R B B, BB W )« N RE ) AR IR RAT
I RAT G5 Rk R BRE TR T3 ARG O 2~ Rl BRI AR e 3. IBTE S A ORAT T
FHPN P REEESE Z P SR SRR o R, A RIARIRKATAFE RAT SRR &
AL RAT R R o
(=) BHEFU R MEER R
ARGFERERINE, AFNFRTR 2 KRN, EAESER SR 2
BN, A RPREAFAE SISO N [805E B39 0 I IH#ERS 2 M) BTS2
H T 58 B e BT H MBS B O P 2B 7 22— A, SRt e Bt
e, 2 ) R PO R o T AR 0 B P G, M S BURAT SR 3 Bl
i R AR YT PN B XU

3-1-32



L3 ZRER AT PR 22 7] RATREEAS

BT FREAMNKITAKRIIREIEMN

RN, RAT NEEEHRME, L8 VSHAMS5IR0 R, KKK R
s AR 58 RLIRI, AE T I A B AR A R AR BRI DU T, 0 s A&
REFF B RAAT, RAT MR R45 1 &R T o

AR 53 5 B e BT H AT B B 5 S 7 ML B AR R AT N AR R AR d s
HIA T A, BA RAFHI T A AT S AN 2 5 A i« AN IR S3 R BE e R B 00 H K
JiE AT NIER 22 M F 2, AT A m BIKIeE R, etk sBa 5
[FIZENE, ST RAT NBEAIRE TR G 554 77

3-1-33



L3 ZRER AT PR 22 7] RATREEAS

FN\T REANKRESFRITHHEESE

RUFATHABFTEVEREI S o EHIE N 2 SR ARG HILE - IRTF N E 4%
HEVA AR A IR 2 MRS T SR RE » W RAT N R LA IR« 5 B d
NBEAT 7 REVRE B AL A, T80 1 MR RAT NZTE R0 i s P s, A ) L
JEAT T RH I P9 RS B AR P I L A AR L [0 PR A7 A AR SEHF

RN BIRFFEEN R RAT A BIRERE (AFNE)  GIERIE) &%
AR VERURER N SO IR E o WSS [F) AR VLT3 A% 2R A TR A 7
ARIAVREEXS BORAT A BBER IR, FFARSE R N HIAI R 934

RIS

3-1-34



LI ZRBB AT PR A 7] RATREEAS

(ARTEIEI, A9 CHTRESRA 4 FR A 8] R TLLIME SRBR A IR 2 72026
R AR EN RRAT AR Z KATRAE ) 2 B E T

WA
RAIEREN D 22%%2F/
JAMT S %
(AL TSN
[ﬁﬁg
AT ,<k?/%%v)
BN
(RES AR
BEE (R - &J‘{;
RRE
A KRR RBEBU R % 5 y%
3 3

b
- -9
¥ g

WRES B AR AT
\ v 4

S u"‘/
Wb 9§ g R

3-1-35



LI ZRBB AT PR A 7] RATREEAS

RERARAETTRND

BBy Wik eSS et A PR A )

BB AWT

BAEE:
TENA AR RRIFARN, 8 GEFRAT LRI LS E EHINE) FEK,
FLAK S T 93 % SR A PR 2 7] 145 X SR AT BR R RTE AR

BOUAR: HRNZ HEZRFSEESEHZ L.

RS
RaEREA: _ A8 ;ZZ%%%/
T %
MR A SRR % oU%
B

BT MRS A TRA A

b L g M |

3-1-36



	声明
	目录
	第一节 本次证券发行基本情况
	一、本次证券发行的保荐人
	二、本次证券发行的保荐人工作人员情况
	（一）负责本次证券发行的保荐代表人姓名及其执业情况
	（二）项目协办人及其他项目组成员
	1、项目协办人
	2、其他项目组成员


	三、发行人基本情况
	（一）基本情况
	（二）发行人股权结构
	1、发行人股权结构
	2、前十名股东情况

	（三）发行人历次筹资、现金分红及净资产变化情况
	1、发行人历次筹资情况
	2、发行人最近三年现金分红情况
	3、发行人报告期各期末净资产变化情况

	（四）发行人的主要财务数据及财务指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、主要财务指标


	四、保荐人及其关联方与发行人及其关联方的利害关系及主要业务往来情况
	（一）保荐人及其关联方与发行人及其关联方之间可能影响公正履行保荐职责的关联关系情况
	（二）保荐人及其关联方与发行人及其关联方之间可能影响公正履行保荐职责的其他利害关系及重大业务往来情况

	五、保荐人内部审核程序及内核意见
	（一）内部审核程序
	1、投资银行质量控制部核查
	2、合规审查
	3、内核机构核查

	（二）浙商证券的内核意见


	第二节 保荐人承诺事项
	第三节 《关于加强证券公司在投资银行类业务中聘请第三方等廉洁从业风险防控的意见》要求的核查事项
	第四节 对本次证券发行的推荐意见
	一、发行人本次证券发行的决策程序
	二、保荐人对发行人本次证券发行的推荐结论

	第五节 本次证券发行符合法律、法规规定的发行条件
	一、本次发行符合《公司法》规定的发行条件
	（一）本次发行符合《公司法》第一百四十三条的规定
	（二）本次发行符合《公司法》第一百四十八条的规定
	（三）本次发行符合《公司法》第一百五十一条的规定

	二、本次证券发行符合《证券法》规定的发行条件
	（一）本次发行不存在《证券法》第九条禁止性规定的情形
	（二）本次发行符合《证券法》第十二条的规定

	三、本次证券发行符合《注册管理办法》规定的发行条件
	（一）本次发行符合《注册管理办法》第十一条的规定
	（二）本次募集资金使用符合《注册管理办法》第十二条的规定
	（三）本次发行符合《注册管理办法》第四十条的规定
	（四）本次发行对象符合《注册管理办法》第五十五条的规定
	（五）本次发行价格符合《注册管理办法》第五十六条、第五十七条的规定
	（六）本次发行限售期符合《注册管理办法》第五十九条的规定
	（七）本次发行符合《注册管理办法》第六十六条的规定
	（八）本次发行符合《注册管理办法》第八十七条的规定

	四、本次发行符合《<上市公司证券发行注册管理办法>第九条、第十条、第十一条、第十三条、第四十条、第五十七条、第六十条有关规定的适用意见—证券期货法律适用意见第18号》的相关规定
	五、本次发行符合《关于对失信被执行人实施联合惩戒的合作备忘录》和《关于对海关失信企业实施联合惩戒的合作备忘录》的规定
	六、本次发行的审议程序合法合规

	第六节 发行人存在的主要风险
	一、行业风险
	（一）宏观经济形势变化风险
	（二）市场竞争加剧的风险
	（三）贸易摩擦对商品出口的风险
	（四）产业转移风险
	（五）产品价格下降的风险
	（六）原材料紧缺及价格上涨的风险
	（七）劳动力成本上升的风险

	二、经营管理风险
	（一）主要客户相对集中的风险
	（二）实际控制人股权质押的风险
	（三）钠离子电池项目风险
	1、市场开拓失败的风险
	2、钠离子电池行业供需格局变化风险
	3、技术替代风险
	4、钠离子电池业务亏损及资产减值对公司持续经营能力造成影响的风险

	（四）业绩波动风险

	三、财务风险
	（一）汇率波动的风险
	（二）客户信用的风险
	（三）存货跌价的风险
	（四）税收优惠政策变化风险
	1、出口退税政策变化风险
	2、企业所得税率变化风险


	四、募集资金投资项目的风险
	（一）募集资金投资项目经济效益不达预期的风险
	（二）募集资金投资项目新增折旧摊销影响公司盈利能力的风险
	（三）募集资金投资项目产能消化的风险

	五、关于本次向特定对象发行股票的风险
	（一）本次向特定对象发行股票的审批风险
	（二）本次向特定对象发行股票的发行风险
	（三）净资产收益率被摊薄的风险


	第七节 保荐人对发行人发展前景的评价
	第八节 保荐人对本次证券发行的推荐结论

