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THICK-FILM PASTES
CONTAINING LEAD- AND
TELLURIUM-OXIDES, AND i . 602011023628. | & [F | 2011/05/
& H
3 THEIR USE IN THE fem | & 8 REF 04
MANUFACTURE OF
SEMICONDUCTOR DEVICES
K
THICK-FILM PASTES =
CONTAINING LEAD- AND LR
TELLURIUM-OXIDES, AND PHEE . A58 | 2011/05/
H
36 THEIR USE IN THE * R 2570133 £ 04
MANUFACTURE OF I
SEMICONDUCTOR DEVICES WiiT
EARE
THICK-FILM PASTES
CONTAINING LEAD- AND
TELLURIUM-OXIDES, AND . . %[H | 2011/05/
N E
37 THEIR USE IN THE iR KB EP2566824B1 RS 04
MANUFACTURE OF
SEMICONDUCTOR DEVICES
THICK-FILM PASTES
CONTAINING LEAD- AND
TELLURIUM-OXIDES, AND e . [ | 2011/05/
f
38 THEIR USE IN THE H[E | K9 | EP2566824B1 2 o4
MANUFACTURE OF
SEMICONDUCTOR DEVICES
GLASS COMPOSITIONS USED
B
39 IN CONDUCTORS FOR mE | %9 | EP2315728B1 i 200(%06/
PHOTOVOLTAIC CELLS RN
THICK-FILM PASTES
CONTAINING
LEAD-TELLURIUM-LITHIUM-
.

40 | TITANIUM-OXIDES, AND teE | R 602011? 32406 ;:%; 20101 4{05/
THEIR USE IN THE Sl
MANUFACTURE OF

SEMICONDUCTOR DEVICES
THICK-FILM PASTES
CONTAINING
LEAD-TELLURIUM-BORON-O | .. . 602011030964. | <[E | 2011/05/
i [ H
4l XIDES, AND THEIR USE IN e K 1 Uk 04
THE MANUFACTURE OF
SEMICONDUCTOR DEVICES
THICK-FILM PASTES
CONTAINING
LEAD-TELLURIUM-BORON-O | . . %[H | 2011/05/
Ve H
42 XIDES, AND THEIR USE IN R KW EP2566823B1 ik 04
THE MANUFACTURE OF
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XIDES, AND THEIR USE IN
THE MANUFACTURE OF
SEMICONDUCTOR DEVICES

BEEA—Z BB £ %
44 | hic k-l s nEKgks | HA | K#H
NA R

WA 7167262 | £ | 2016/02/
2 (P7167262) | Z4F 03

THICK-FILM PASTES
CONTAINING
LEAD-TELLURIUM-LITHIUM- | | \

b i
45 | OXIDES, ANDTHEIRUSE IN | AP | %8 | EP2566826B1
THE MANUFACTURE OF

SEMICONDUCTOR DEVICES

FE | 2011/05/
EARE 04

THICK-FILM PASTES
CONTAINING
LEAD-TELLURIUM-LITHIUM- | . .
46 | OXIDES, ANDTHEIRUSE IN | “tHl | K9 | EP2566826B1
THE MANUFACTURE OF

SEMICONDUCTOR DEVICES

[ | 2011/05/
REF 04

SOLDERABLE POLYMER
THICK FILM CONDUCTIVE
ELECTRODE COMPOSITION | .

(Eg i
47 FOR USE IN THIN-FILM @ | KW | EP2715741B1
PHOTOVOLTAIC CELLS AND

OTHER APPLICATIONS

E[E | 2012/06/
REF 01

CONDUCTIVE COMPOSITIONS
CONTAINING LI2RUO3 AND
ION-EXCHANGED LI2RUO3 - .

(H [ H

48 AND THEIR USE IN THE 1 KU | EP2758967B1

MANUFACTURE OF

SEMICONDUCTOR DEVICES

E£E | 2012/08/
S 13

THICK-FILM PASTE

CONTAINING
LEAD-TUNGSTEN-BASED - . %HE | 2015/10/
i [ H
49 OXIDE AND ITS USE IN THE G K | EP3209618B1 IR 19
MANUFACTURE OF

SEMICONDUCTOR DEVICES

Conductive paste composition

50 | containing lithium, and articles | 3&[E | & US9129.725 | X1 | 201112/

A
made therefrom B2 = 09
Thick-film conductive
51 | compositions with nano-sized zinc | 25 | &M us 9'326’571 i; 20112?{03/
additive AT
Conductive paste composition e
52 | containing lithium, andarticles | Z£[E | &M Us 8’é36’308 ;.;; 20101;12/

made therefrom

Thick-film pastes containing lead-
and tellurium-oxides, and their use . US 10,069 020 | 35 | 2013/03/
. 1] !
in the manufacture of KE) R B2 R 13
semiconductor devices

53
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|
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THICK-FILM PASTES
CONTAINING LEAD- AND
TELLURIUM-OXIDES, AND 3 US 8,497,420 | K | 2011/05/
EE E L )
5 THEIR USE IN THE xE | &Y B2 £ 04
MANUFACTURE OF
SEMICONDUCTOR DEVICES
Conductive paste composition with
synthetic clay additive and its use T - US 8,894,888 | £ | 2011/12/
56 in the manufacture of KE | K B2 R 21
semiconductor devices
Lead-free conductive paste
57 composition and semiconductor EHE | K us 10|’31209’750 ;ﬂé; 201251/04/
devices made therewith AT
Lead-free conductive paste
58 composition and semiconductor EHE | K us 9’329’942 ;ﬂé; 201211/12/
devices made therewith AT
Conductive paste composition and
59 semiconductor devices made FKH | KW us 9’220’675 ;ﬂé; 20124élll
therefrom AT
Conductive paste composition and
60 semiconductor devices made FKH | KW us 8’;20’487 ;ﬂé; 201223/03/
therefrom AT
Process for forming an electrically = . US 9,284,459 | £ | 2014/11/
61 conductive structure on a substrate RH | R B2 R 19
Conductive paste composition and o
62 semiconductor devices made EH | K Us 8’3’(2)0’488 ;sz.i 201033{09/
therewith AT
Conductive paste composition and o
63 semiconductor devices made EH | K Us 9’;36’161 ;sz.i 201033{09/
therewith AT
Conductive paste composition and o
64 semiconductor devices made EH | K Us 9’;21’742 ;sz.i 201245/11/
therewith AT
Conductive paste composition and o
65 semiconductor devices made EH | K Us 9’;33’025 ;sz.i 201245/11/
therewith AT
Conductive paste composition and o
66 semiconductor devices made EH | K US 10|’37§ 4,383 ;sz.i 201262/07/
therewith AT
Electrically conductive adhesive . US 10,032,945 | 3£ | 2015/07/
. ; B8 B 1094
67 with blending elastomer KE | KW B2 Ry 08
Electrically conductive adhesives . US 10,030,176 | 31 | 2015/07/
.2 ES f ' '
68 comprising fluoroelastomers K| R B2 i 08
Copper-containing conductive
69 pastes and electrodes made EH | K us 9’;21’231 ;:%;i 201272/02/
therefrom AT
: . US 10,672,922 | 3£ | 2017/02/
:_E E L L
70 | Solar cells with copper electrodes | 5[ | &9 B2 2o 29
Paste for solar cell electrodes, . US 7,851,012 | £ | 2010/03/
EE E i) H
& method for the manufacture of RHE | &Y B2 EXhi 24
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solar cell electrodes, and the solar
cell
Paste for solar cell electrode and N US 7,767,254 | 3£[H | 2009/08/
E3 H e
2 solar cell RE ) R B2 R 26
Paste for solar cell electrode and . US 7,648,730 | &E | 2008/07/
3§ E L )
3 solar cell RHE | KW B2 R 29
PASTE FOR BACK . US 7,959,831 | [ | 2010/03/
EE E i) H
4 CONTACT-TYPE SOLAR CELL KE | R B2 R 16
Paste for back contact-type solar = . US 8,168,886 | £E | 2011/04/
7 cell RIE | R B2 s | 27
Conductive compositions and
processes for use in the = . US 8,552,558 | FE[H | 2008/10/
76 manufacture of semiconductor * Ly B2 R 20
devices
Conductive compositions and
processes for use in the . US 8,187,505 | £ | 2008/10/
77 manufacture of semiconductor R R B2 R 20
devices: flux materials
Conductive compositions and
processes for use in the . US 7,998,371 | £ | 2010/07/
8 manufacture of semiconductor KE KW B2 R 20
devices: Mg-containing additive
Conductive compositions and
processes for use in the . US 7,790,065 | 3= | 2008/10/
9 manufacture of semiconductor * K B2 Ry 20
devices: Mg-containing additive
Lead-free conductive compositions
and processes for use in the . US 7,780,878 | = | 2008/10/
80 manufacture of semiconductor * K B2 R 20
devices: Mg-containing additive
Lead-free conductive compositions
and processes for use in the . US 8,226,856 | £[E | 2008/10/
8l manufacture of semiconductor * L B2 R 20
devices: flux materials
Conductive paste and grid = . US 7,976,735 | 3£[H | 2010/03/
82 electrode for silicon solar cells KE | KW B2 R 08
Conductive paste and grid = . US 8,178,007 | £ | 2011/05/
83 electrode for silicon solar cells KE| KW B2 Ry 19
Conductive paste and grid = . US 8,148,630 | 3<[H | 2011/05/
84 electrode for silicon solar cells RHE | &M B2 R 19
. US 8,088,993 | 3E[H | 2011/06/
EE E i) H
85 Solar cell electrode EH | K B2 iy 02
. US 8,101,853 | £[H | 2011/06/
33‘: E L y
86 Solar cell electrode EH | K B2 2o 02
. US 8,101,854 | £ | 2011/06/
E3 H 1=V
87 Solar cell electrode EHE | K B2 2o 02
. US 7,976,734 | £[H | 2008/09/
EE E 3 )
88 Solar cell electrodes EHE | kW B2 2k 10
Conductive compositions and . US 8,482,089 | £ | 2012/04/
EE E L H
89 processes for use in the KE | R B2 R 13
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manufacture of semiconductor
devices-organic medium
components
Conductive compositions and
processes for use in the S
90 manufacture of semiconductor EH | K US9224885 | X | 2013/03/
devi . - B2 R 13
evices—organic medium
components
Conductive compositions and
processes for use in the
91 manufacture of semiconductor e | gy | US8198.504 %.i 2009/05/
devi . . B2 L 28
evices—arganic medium
components
Silver composition for
micro-deposition direct writing = - US 8,128,846 | FE[H | 2009/05/
92 silver conductor lines on RE ) R B2 R 28
photovoltaic wafers
Methods using silver compositions
for micro-deposition direct writing = . US 8,008,179 | 3£ | 2009/05/
93 silver conductor lines on RHE | KW B2 R 28
photovoltaic wafers
Devices containing silver
compositions deposited by = . US 8,748,304 | £ | 2012/04/
94 micro-deposition direct writing RH | KM B2 R 24
silver conductor lines
Aluminum pastes and use thereof o
95 | in the production of silicon solar | 25[E | & US 8,398,896 ﬁ.i 2009/09/
cells B2 RIF 04
Glass compositions used in N US 8,076,777 | 3£IH | 2009/06/
. E3 H R
% conductors for photovoltaic cells KE | KW B2 Ry 08
Conductive paste for solar cell . US 8,231,934 | £ | 2009/11/
EE E L )
97 electrode * KW B2 R 19
Multi-element metal powders for . US 8,840,701 | £ | 2009/08/
EE E i) H
9% silicon solar cells KE | KW B2 R 12
. US 8,263,858 | FE[H | 2010/04/
EE E i) H
99 Solar cell electrode EH | K B2 o 06
Glass compositions used in . US 8,465,794 | 3=[H | 2010/03/
33‘: E L 1
100 conductors for photovoltaic cells RHE | &M B2 R 18
Process of forming a grid electrode = ~ US 9,054,239 | £ | 2013/06/
101 on the front-side of a silicon wafer KE| KW B2 Ry 14
Process of forming a grid electrode = . US 8,486,826 | F<[H | 2010/05/
102 on the front-side of a silicon wafer RHE | &M B2 R 20
Aluminum pastes and use thereof
in the production of passivated = ~ US 8,999,203 | £ | 2010/11/
103 emitter and rear contact silicon ES K B2 Ry 23
solar cells
Process for the formation of a
silver back electrode of a . US 9,343,194 | £[H | 2010/11/
EE E L H
104 passivated emitter and rear contact KE | R B2 R 24
silicon solar cell
Etching composition and its use in = . US 8,741,167 | £[H | 2014/01/
105 a method of making a photovoltaic RH | KM Bl RE 06
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Photovoltaic devices with base . US 8,921,963 | £ | 2014/02/
S H o
106 metal buss bars KE KW B2 R 27
Processes and compositions for o
107 | forming photovoltaic devices with | ZE[E | A& BH us 8'337'476 ;;E‘ 20101404/
base metal buss bars AT
Process for the production of a . US 9,054,242 | 3£ | 2011/02/
B H PO
108 MWT silicon solar cell KE KW B2 RHF 08
Thick-film pastes containing
lead—tellurium—Iithium—titaniu s
109 | m—oxides, and their use in the EXE | KW US 8,889,979 ﬁ.i 2011/05/
. B2 REF 04
manufacture of semiconductor
devices
THICK-FILM PASTES
CONTAINING
LEAD-TELLURIUM-BORON-O . US 10,559,703 | 3£ [E | 2013/03/
B H A
110 | XIDES, AND THEIRUSEIN | =/ | %9 B2 % | 13
THE MANUFACTURE OF
SEMICONDUCTOR DEVICES
THICK-FILM PASTES
CONTAINING
LEAD-TELLURIUM-BORON-O . US 8,895,843 | 3£ | 2011/05/
£ E H 1
11| N DES, AND THEIRUSEIN | <o | %W B2 ZHE | 04
THE MANUFACTURE OF
SEMICONDUCTOR DEVICES
THICK-FILM PASTES
CONTAINING
LEAD-TELLURIUM-LITHIUM- . US 9,722,100 | €[ | 2013/03/
E y )
112 OXIDES, AND THEIR USE IN KHE KW B2 U 13
THE MANUFACTURE OF
SEMICONDUCTOR DEVICES
THICK-FILM PASTES
CONTAINING
LEAD-TELLURIUM-LITHIUM- . US 10,468,542 | £ [E | 2017/06/
33‘: E 1 b
113 OXIDES, AND THEIR USE IN KHE | R B2 ER 23
THE MANUFACTURE OF
SEMICONDUCTOR DEVICES
THICK-FILM PASTES
CONTAINING
LEAD-TELLURIUM-LITHIUM- . US 11,158,746 | 3<[H | 2019/09/
EE E 1 b
114 OXIDES, AND THEIR USE IN KHE | R B2 IR 20
THE MANUFACTURE OF
SEMICONDUCTOR DEVICES
THICK-FILM PASTES
CONTAINING
LEAD—TELLURIUM—LITHIU . US 8,889,980 | 3= | 2011/05/
£ E ] )
115 M—OXIDES, AND THEIR USE KHE KW B2 U 04
IN THE MANUFACTURE OF
SEMICONDUCTOR DEVICES
THICK FILM PASTE
.
116 CONTAINING EKE | K us %238’84 ;ﬁ; 201()2é04/
BISMUTH-TELLURIUM-OXIDE A
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AND ITS USE IN THE
MANUFACTURE OF
SEMICONDUCTOR DEVICES

117

THICK FILM PASTE
CONTAINING
BISMUTH-TELLURIUM-OXIDE
AND ITS USE IN THE
MANUFACTURE OF
SEMICONDUCTOR DEVICES

KW

US 8,512,463
B2

[H

EXE]

2012/04/
03

118

THICK FILM PASTE
CONTAINING
BISMUTH-TELLURIUM-OXIDE
AND ITS USE IN THE
MANUFACTURE OF
SEMICONDUCTOR DEVICES
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US 8,845,932
B2
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EXE]

2012/04/
26
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THICK FILM PASTE
CONTAINING
LEAD—TELLURIUM—LITHIU
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MANUFACTURE OF
SEMICONDUCTOR DEVICES

ESEd|

KW

US 8,696,948
B2
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EXE]

2012/07/
11

120

METHOD OF
MANUFACTURING SOLAR
CELL ELECTRODE AND
CONDUCTIVE PASTE

5

KW

US 8,502,067
B2

RH

EXH]

2012/08/
14

121

SOLDERABLE POLYMER
THICK FILM CONDUCTIVE
ELECTRODE COMPOSITION

FOR USE IN THIN-FILM
PHOTOVOLTAIC CELLS AND
OTHER APPLICATIONS

KW

US 9,024 179
B2

eS|
EXH]

2014/04/
09
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SOLDERABLE POLYMER
THICK FILM CONDUCTIVE
ELECTRODE COMPOSITION

FOR USE IN THIN-FILM
PHOTOVOLTAIC CELLS AND
OTHER APPLICATIONS

RH

KW

US 8,704,087
B2

eS|
EXH

2011/06/
01
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THICK FILM SILVER PASTE
CONTAINING COPPER AND
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AND ITS USE IN THE
MANUFACTURE OF
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RH
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eS|
EXH

2013/01/
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124

CONDUCTIVE COMPOSITIONS
CONTAINING LI2RUO3 AND
ION-EXCHANGED LI2RUQO3

AND THEIR USE IN THE
MANUFACTURE OF
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eS|

KW

US 8,808,581
B2

eS|
EXH

2012/08/
07

125

PROCESS OF FORMING AN
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SURFACE REGION OF A
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eS|
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2012/11/
02

1-1-81




T BT MR AT IR A F

U] 45

EHx/

BH

A

= ).
B LR B FR WX | 3 2l k=1 B i H
SUBSTRATE
PROCESS OF FORMING AN
ALUMINUM P-DOPED oy
126 SURFACE REGION OF AN FKEH | K Us 8'337’428 ;.i 20102511/
N-DOPED SEMICONDUCTOR BRI
SUBSTRATE
CONDUCTIVE COMPOSITIONS
CONTAINING RHODIUM AND
.
127 | PB-TE-O AND THEIR USE IN EEH | K US 8’226'069 ;E; 201123’08’
THE MANUFACTURE OF S
SEMICONDUCTOR DEVICES
Thick film silver paste and its use
) .
128 in the manufacture of EHE | KW US 9,023,254 %.i 2012/09/
) 4 B2 Uk 25
semiconductor devices
Methods of filling a set of
129 | interstitial spaces of a nanoparticle | 25 | & ¥ us 7';;6’724 i; 20007 4{12/
thin film with a dielectric material AT
METHODS AND APPARATUS
FOR THE PRODUCTION OF e
130 | GROUP IV NANOPARTICLES EXHE | K Us 8'@21‘170 %‘; 200(?1/05/
IN A FLOW-THROUGH AT
PLASMA REACTOR
METHODS AND APPARATUS
FOR THE IN SITU . US 8,968,438 | £ | 2009/04/
K E H 1
131 | COLLECTION OF NUCLEATED KHE | R B2 P4 15
PARTICLES
METHODS OF FORMING A
132 LOW RESISTANCE EKHE | K Us 8'321’834 i 20018403/
SILICON-METAL CONTACT AT
METHODS OF FORMING A
MULTI-DOPED JUNCTION . US 8,420,517 | £ | 2010/02/
EE E H 1
133 | \WITH SILICON-CONTAINING KHE | R B2 Fe 12
PARTICLES
METHODS OF FORMING A
FLOATING JUNCTION ON A . US 8,513,104 | 3= | 2011/06/
E y )
134 SOLAR CELL WITH A KHE KW B2 v 29
PARTICLE MASKING LAYER
METHODS OF USING A
SILICON NANOPARTICLE
.
135 | FLUID TOCONTROL INSITU | ZH | & Us 8'334’658 ig 201211/09/
A SET OF DOPANT DIFFUSION AT
PROFILES
METHODS OF USING A
SILICON NANOPARTICLE
.
136 | FLUID TOCONTROL INSITU | %m | % | YS 8’é33’587 ;:%; 200291/07/
A SET OF DOPANT DIFFUSION A
PROFILES
METHODS OF USING A SET OF
SILICON NANOPARTICLE
.
137 | FLUIDS TOCONTROL INSITU | %H | &H Us 8’58’070 ;:i: 200295/11/
A SET OF DOPANT DIFFUSION AT
PROFILES
GROUP IV NANOPARTICLE . US 9,496,136 2010/09/
x| H ! ! |
138 FLUID EXE | KW B2 % [ 24
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METHODS FOR FORMING A
DUAL-DOPED EMITTER ON A
SILICON SUBSTRATE WITH A . US 7,910,393 | £ | 2009/06/
EE E H b
139 SUB-CRITICAL SHEAR KE | R B2 Uk 29
THINNING NANOPARTICLE
FLUID
HIGH FIDELITY DOPING
140 PASTE AND METHODS s | gmy | US 8858843 %‘% 2010/12/
THEREOF B2 EXE 14
CERAMIC
BORON-CONTAINING DOPING . US 9,156,740 | 3£[E | 2011/05/
K E H 1
141 PASTE AND METHODS K| R B2 Uk 03
THEREFOR
SOLAR CELL AND
.
142 | MANUFACTURING METHOD | ZH | &H Us 9'332’901 i; 201132/03/
OF THE SAME RN
METHODS OF FORMING A
HIGH EFFICIENCY SOLAR . US 8,895,348 | £ | 2012/11/
£ E H b
143 CELL WITH A LOCALIZED KHE | R B2 Uk 28
BACK SURFACE FIELD
THICK-FILM PASTE
CONTAINING
LEAD-VANADIUM-BASED . US 8,652,873 | £ | 2012/08/
" E Ll )
144 | OXIDE AND ITS USE IN THE KHE | R B1 P4 03
MANUFACTURE OF
SEMICONDUCTOR DEVICES
INORGANIC PHOSPHATE o
145 CONTAINING DOPING EKE | K Us 9’é36’486 %‘ 20122é10/
COMPOSITIONS AT
METHOD OF o
146 MANUFACTURING m | wm | YUS 8’225’638 ;.i 201132/06/
THICK-FILM ELECTRODE AT
METHOD OF o
147 MANUFACTURING m | wm | YUS 9’é25’519 ;.i 201135/01/
THICK-FILM ELECTRODE AT
METHOD OF e
148 MANUFACTURING SOLAR EKE | K US 9,E2ée,027 %‘ 201fé05/
CELL ELECTRODE AT
GLASS COMPOSITION AND e
149 ITS USE IN CONDUCTIVE EH | K Us 9’837’937 %‘ 201227/11/
SILVER PASTE AT
USE OF A CONDUCTIVE
COMPOSITION CONTAINING
LEAD—TELLURIUM-BASED
OXIDE IN THE . US 8,969,709 | 3£ | 2012/08/
EE E H b
150 MANUFACTURE OF KHE | R B2 E 30
SEMICONDUCTOR DEVICES
WITH LIGHTLY DOPED
EMITTERS
THICK FILM SILVER PASTE
AND ITS USE IN THE . US 9,245,663 | £E | 2013/09/
151 MANUFACTURE OF KHE | R B2 Uk 24
SEMICONDUCTOR DEVICES
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CONDUCTIVE SILVER PASTE
FOR A . US 9,246,030 | £E | 2013/09/
L METAL-WRAP-THROUGH K| R B2 P 09
SILICON SOLAR CELL
Conductive silver paste for a S
153 | metal-wrap-through silicon solar | £ | &M Us 9'2?2’6'506 =l | 2014/01/
cell B EXE) 16
SOLAR CELL COMPRISING A
P-DOPED SILICON WAFER . US 9,112,069 | 3= | 2013/04/
E y )
154 AND AN ALUMINUM KE | R B2 EXE 01
ELECTRODE
METHOD OF
.
155 | MANUFACTURING ASOLAR | %[H | &M US 8,240,515 %.i 2014711/
CELL B2 2 06
CONDUCTIVE PASTE USED
156 FOR SOLAR CELL EKHE | KH Us 9’;21’348 ;E 20114(;03/
ELECTRODES S
CONDUCTIVE PASTE USED
FOR SOLAR CELL
.
157 | ELECTRODES AND METHOD | %H | & US 9'@29’323 i; 20151é05/
OF MANUFACTURING THE RN
SOLAR CELL ELECTRODES
METHOD FOR
MANUFACTURING AN . US 9,246,029 | [ | 2015/02/
158 INTERDIGITATED BACK RHE | R B2 2 20
CONTACT SOLAR CELL
THICK-FILM PASTE
CONTAINING
LEAD-TUNGSTEN-BASED . US 9,683,112 | £[E | 2014/10/
159 | OXIDE AND ITS USE IN THE KHE | R B2 2 21
MANUFACTURE OF
SEMICONDUCTOR DEVICES
ALUMINUM-TIN PASTE AND
ITS USE IN MANUFACTURING . US 9,966,479 | £ | 2015/05/
E 1 1
160 | " 50| DERABLE ELECTRICAL KHE | R B2 2 18
CONDUCTORS
ENES
161 SOLAR CELL ELECTRODE s | g | US9081.020 7‘ 2015/06/
B2 E 30
CONDUCTOR FOR A SOLAR . US 9,349,883 | 3£ | 2015/05/
E 1 1
162 CELL KE | KW B2 2 | 18
METHOD OF
163 MANUFACTURING EEH | K Us 9'@37’754 i 2015’;11/
ELECTRICAL DEVICE AT
BACK-CONTACT SOLAR CELL
164 AND METHOD FOR EKHE | K Us 9'337’653 i 201162/10/
MANUFACTURING THE SAME AT
CONDUCTIVE PASTE
COMPOSITION AND . US 10,403,770 | 3£ | 2016/02/
EE E 1 b
165 | SEMICONDUCTOR DEVICES K| R B2 EXE 04
MADE THEREWITH
METHOD FOR
B
166 MANUFACTURING BACK EKE | K Us 9’2(1)6’088 %ﬁ% 201157/09/
CONTACT SOLAR CELLS AT

1-1-84




T BT AR A BR A A SV P
i SR rcadl I N I T S B T
=2 WX | KFE A

CONDUCTIVE PASTE
COMPOSITION AND . US 10,741,300 | & | 2017/09/
[ E 1 b
167 | SEMICONDUCTOR DEVICES | =M | XM B2 Zds | 25
MADE THEREWITH
CONDUCTIVE PASTE
COMPOSITION AND . US 10,134,925 | 3= | 2017/03/
E 1 y
168 | SEMICONDUCTOR DEVICES KE | R B2 Kk 17
MADE THEREWITH
CONDUCTIVE PASTE
COMPOSITION AND . US 10,825,575 | <[ | 2020/02/
K E 1 b
169 | SEMICONDUCTOR DEVICES K| R B2 4 03
MADE THEREWITH
CONDUCTIVE PASTE
COMPOSITION AND . US 10,593,439 | £[E | 2017/09/
< E 1 H
170 | SEMICONDUCTOR DEVICES | =<1 | &M B2 ke | 25
MADE THEREWITH
CONDUCTIVE PASTE
COMPOSITION AND . US 10,658,528 | £[E | 2018/04/
E 1 y
171 SEMICONDUCTOR DEVICES KE | R B2 R 09
MADE THEREWITH
BACK CONTACT
PHOTOVOLTAIC MODULE . US 9,306,103 | £ | 2012/12/
K E H 1
172 WITH INTEGRATED KHE | R B2 v 21
CIRCUITRY
CONDUCTIVE PASTE
COMPOSITION AND . US 10,861,985 | = | 2018/10/
< E 1 b
173 | SEMICONDUCTOR DEVICES | =M | KM B2 h | 16
MADE THEREWITH
B MR R S H B R | R E . [ | 2018/03/
174 s : B 1745562
A G | BN 245 | 15
ELECTRICALLY CONDUCTIVE
.
175 ADHESIVES COMPRISING mE | &K 1 %%}343000 i; 201(%01/
BLEND ELASTOMERS ' AT
ELECTRICALLY CONDUCTIVE
.
176 ADHESIVES COMPRISING mE | &K = %%?8000 ?;i! 20151;01/
FLUOROELASTOMERS ' RN
BEEX—Z MABRI A Z 0 s
. e . HFEFES 7083615 | £ | 2017/10/
L TR e 8 H
177 | # H 3T%L/{§L5:‘:%1Z’3T/\ HA | &H B (p7083615) | 2k 23
BEMER—Z AR B £ 7 N
. e . FrEFEE 7098397 | £ | 2018/04/
& Ui X o} i
178 | niz & - ’C;ﬂ%f} xnéﬂﬁi%:lexr HA R G (pr00saery | 2w | 18
FINE SILVER PARTICLE . US 11,450,447 | £1H | 2017/10/
E 1 b
179 DISPERSION KHE | R B2 R4 04
A SR A RN s SR A 0 ) JE
Wk R A SR EHIE P | o
Fi% THICK-FILM PASTES itk .
. o . ¥ | 2013/08/
| e e ey | 1 | 2 | o |
THEIR USE IN THE TX
MANUFACTURE OF
SEMICONDUCTOR DEVICES

1-1-85




T BT AR A BR A A SV P
z R e ;ﬁ £F15 ;ﬁfj i
A5 - - AR - A AL 1 B
R R EATTE RG-SR E
1) i i THICK-FILE PASTES i
CONTAINING T i | 2013/07/
181 | LEAD-TELLURIUM-LITHIUMT | ##5) | &KW | HK1180672 %i% 09
ITANIUM- OXIDES, AND 1T -
THEIR USE IN THE X
MANUFACTURE OF
SEMICONDUCTOR DEVICES
A - - - S A 1 SR S R
PLEEAHE SHRERIETH | pg
FHi& THICK-FILE PASTES itk -
CONTAINING o . &FHE | 2013/07/
182 =3 H HK1180671
LEAD-TELLURIUM-LITHIUM- EE (34 REF 09
OXIDES, AND THEIR USE IN "
THE MANUFACTURE OF
SEMICONDUCTOR DEVICES
AL - T - T - SE A ) R SR S
PLEEAHERIE - SHERETN | g
FH3& THICK-FILE PASTES ik -
CONTAINING . . # | 2013/06/
183 3 H HK 1180295
LEAD-TELLURIUM-BORON- ﬁ%i 3 RS 25
OXIDES, AND THEIR USE IN -
THE MANUFACTURE OF
SEMICONDUCTOR DEVICES
SOLAR CELLS WITH COPPER | .. . 112014006903. | £[E | 2014/08/
(i || H
184 ELECTRODES e el 5 I
Kupferhaltige leitfénige Pasten und %
185 daraus hergestellte Elektroden HE | A 112014306910. i 20124408/
5 G e ORL AN E I s P A AT
" S HIERL AW e L 2% ik ;Fi;
FONFH . S RE K FH fE HE i . .| 2022/03/
186 A HolE 2% 1 A EEE | R 10-2706559 4% 10
9 g, A4 A ek b
ER
R
BEEA—Z MR, 208 e £
187 | . BARCEGS ) 3y | Ak | gw | FEE J072%0 | gy | 202200
N R WL
R
CONDUCTIVE PASTE R5E
COMPOSITION, =
188 | PREPARATION METHOD AND | *[H | & 123 4829982 LN 20212é10/
USE THEREOF, CRYSTALLINE e WL
SILICON SOLAR CELL R
THICK-FILM PASTES £ [H
CONTAINING LEAD %
189 ANDTEL'BL%E'E%(;E('DES’AN s | KB | EP2566823B1 | F. 201&105’
INTHEMANUFACTUREOFSEM e
ICONDUCTOR =

1-1-86




Tt BRI A A BR A ] U
2 HR/ | %A e | FA
B TR K WX | 2 EH5 B HiEH
DEVICES HE
WL
EXhi
Pastas en forma de pel Tula espesa - 5
ue contienen &idos deplomo It . S 2011/05/
190 qteIuroysuusoenIafabricarz:ic'ndey % KW E11731163 R 04
dispositivos semiconductores
X
THICK-FILM PASTES %
CONTAINING LEAD |
ANDTELLURIUM-OXIDES,AN S
191 DTHEIRUSE 5 o3l 16154516.5 #riL 20161105/
INTHEMANUFACTUREOFSEM H %ﬁ
ICONDUCTOR ¥
DEVICES R5¢
e
WL
BHREL A K RE I N
192 BT f RO | 113136526 | 45, | 2050Y
LGN = s
EX5i
CELLULE SOLAIRE e
193 ETPROCEDEDE W | | epatorresel | 20211’ 02/
FABRICATION ASSOCIE EXh 0
Elektrisch leitféhige
Pastenzusammensetzung,
Verwendung
dieserineinemVerfahrenzurBildun
194 einer elektrisch leitfZnigen ’ mE | B 112016300610- R 201(?;02’
Struktur, sowie Gegenstand, EXE
Photovoltaikzelle und
Halbleitersubstrat, umfassend die
Pastenzusammensetzung
THICK-FILM PASTE
CONTAINING e
LEAD-TUNGSTEN-BASED P N 602011032916. 2011/05/
195 OXIDE AND ITS USE IN THE P K 2 R 04
MANUFACTURE OF
SEMICONDUCTOR DEVICES
SOLARZELLE UND
196 VERFAHREN ZUR HELE | KB 602021;3) 10668. ;.:% 20211(;02/
HERSTELLUNG DAVON A
X
THICK-FILM PASTES %
CONTAINING LEAD |
AND TELLURIUM-OXIDES, NN
197 AND THEIR USE Wt | RW | EP2566823B1 ’Zﬁl 201(}105’
IN THE MANUFACTURE OF .
SEMICONDUCTOR i
DEVICES R5E
EXhi
THICK-FILM PASTES . % | 2011/05/
198 CONTAINING LEAD UPC | &K EP3070062 = 04

1-1-87




Tt BRI A A BR A ] U
FF BEx | H - il ,
B TR K WX | 2 EH5 B HiEH
AND TELLURIUM-OXIDES, -
AND THEIR USE Wil
IN THE MANUFACTURE OF %
SEMICONDUCTOR e
DEVICES frs
e

(3) BAZER

R 2026 F 6 A 30 B, RAT ANRHIER T ARG 44 LA L
BAFEARRG BAR T

F . FRSERR | BURIE
£S5 P
) K2R Bics ZERN e b vain
pm LT B IE R R A T R 4 e | 2017 £E 03 | SZiLEX
1 V10 2021SR1032284 | Tl H 15 H -
—
2 rnollE A A V1.0 2021SR1032285 | IT.75 fhl 2017 4 07 X?if
H 14 H 5
- s g | 2017 7 %i
3 YRS TR V1O 20215R1032286 | i1 3l | 2017 O Xfﬁ
H?21H 19
—
4| EHUMASCRIEETS VL0 | 2021SR1032287 | YT 2‘};71(?;3 X}J;
il LPDDR3 W 4% F & v g | 2016 FE 11 | AZik
5 V10 2021SR1032288 | VL5l H1s [ P
LPDDR3 ] IC 2% B F- 4 il 2017 4 10 | il
6 o 2021SR1032289 | VT 75 h
WEAE VL0 gl o g "
LPDDRS3 [ IC #t 75 =i~ &l i g | 2017 4E 01 | 2k
7 ‘ 2021SR1032290 | VT.75 & h
REAE V1.0 ATl | g g 1
—
8 | RYLBANTHEAS V10 | 2021SR1032291 | yT4% 54l 2()%150::1? o Xi;
—
9 | FWYLIC MBS TERE VL0 | 2021SR1032292 | ITHE AL 2%1728&; 8 X}g
LPDDR3 f#J I1C F) 45 B P R i ae g | 2015 4F 11 | ik
10 fk V10 2021SR1032293 | YTl H 26 P
LPDDRS3 ] I1C fz& A0 44 e | 2016 4F 02 | AZik
11 V10 2021SR1032294 | VL5 &bl H10 H P
LPDDRS3 [ IC 32 B T4l 2016 4F 04 | it
12 o 2021SR1032295 | VT.75 fnss ,
WHAE VL0 A7mdl |60 "
LPDDR3 ] 1C 7 i Ha P e 4k, 2016 /£ 01 | =%ik
1 2021SR10322 T .
3 At V1.0 021SR1032296 | VL.7ramdl A 08 A "
LPDDRS3 1] IC 3¢ KBt K R & 2017 %05 | ik
14 e 2021SR1032297 | VT.75 fss ,
R V1.0 ATl | g 0g 1
FFi0S Bk N 5 BT e | 2014406 | A2k
15 Btk V10 2021SR1032298 | Tl H 15 A P
T LINUX 1) DRAM il 2014 £ 11 | #%ik
16 2021SR1032299 | VT.75 s ,
R &% V1.0 Wil |y, g el
B e | 2024 4E 06 | JE4
17 | SICEAEITHR RS V1.0 | 2025SR1556310 | VL7 &Ll I 01$El R EEX

1-1-88




T B AR R A PR A SR UL
i B2 I N sl i
1g | PRAM ﬁ;@”@? :‘ffo HEEI | 502asr1572465 | T3t 2%212?5 0 ﬁﬁﬂl
19 | PRAM ﬁ”””%f 05)5 AFIERD | 90295R1572464 | 1541 2%211? Elo ° Efgm
20 | PRAM %ﬁﬂlg %f%ﬂﬁ%ﬂ% 2022SR1571995 | VL7 el 2(}%21()?; ? E{gﬁx
21 | PRAM iﬁ)ﬂ‘”%ﬁwﬁﬁﬁ“% 2022SR1549164 | VL75Andl 2%211?5 ° EEE&
22 DRAM Wg?;ﬁ\;ﬁ'lﬂ? R 2022SR1572463 | YL75 il ZCEZOTE(I) 3 Eﬁﬁl
23 | PRAM Q}jzj{%;?“ﬁ%%%*% 2022SR1571996 | VL.l 2%210?5 ? EEE&
24 | DRAM BEVILMRERAR | s02osriseasea | sl 2(})%215 A Jiéfgﬁx
25 "PD%E :1;5;;6; gzjﬂﬁﬁ 2023SR1428467 ﬁf‘ﬁ 2%2321@; ! J‘?‘ﬁﬂx
27 "PD%E ;g;g? ;‘] Zjﬂ‘ﬁﬁ 2023SR1429514 ﬁf‘ﬁ 2%232?5; ! J‘?‘Eﬂx
28 LPD%E gg;gf gﬁf‘gﬁﬁ 2023SR1430496 ﬁi& 2%23;? ! EEE&
o | BT W;Mf\xltl OOR WA | opusporzeois ﬁien z%zsziﬁ u F?ZHX
31 %T“‘E“E";é ;; ;;j: biPODR4 Hl 2024SR0225472 Zﬁ;f‘fﬂ 2%230?5 2 Jiéfgﬁﬂ
Py ‘ BB -
32 %it/fe‘;s\jﬂ\u?ﬁgg[\)/?? 1 20245R0227589 ﬁffl 2%230?5 2 J"%"i;ﬂx
33 %$%?m?j fﬁ;iﬁ? HISLT | 5024sR0229071 jﬁf‘fﬂ 2%231?5 2 Eiﬁf i
34 EF%QEQQ 458?_54 M 50245R0330108 ﬁf‘ﬁ 2%232?3; LR %ECEX
Y FLST 2 1 ; s F
35 %gzg; ;ﬁ%?&fg% 2024SR0903830 Uﬁ“fffﬂ 2%24?&: 3 Eﬁfﬂl
T EFCE Gk \
36 i;@lﬁ%%gbnﬁs%%ﬂ 2024SR0904767 Zﬁ;iﬁfﬂ 2%242? E(l) 3 Eﬁm
G| sl 4 ST2 £ s g
37 st%re?ssggfiDifg%gﬁ Eﬁi; 2024sR1304861 | D10 AL | 2024 £ 06 | IR
fF V1.0 ke 20 H 2
o [ RS ;
3 Ep?ejrﬁ%jgé FiE prp—— ML | 2R | R
e S e N .

1-1-89




T BT MR AT IR A F U] 45

i bk 27K wizg | wERA | o | BAR
NPy T T = -
4 ﬁ%ii%ﬁ%?ﬁ%ﬁ 2025SR2000898 ﬁi% 2%251;?8 EE B
4 | 2T Android Vaﬁgwmuwm —— R
E Bk L &
5. FELERRFEMR
% 2026 5 6 A 30 H, AFMAMAERHEGAIERE LT
T s WEEE | EREE RENE | FWA
1| S ERBAES REERKF | GR202444011706 ;;f?f;ﬂ?ﬁ 2027.12.04
2 | EHHOR AR L7 mdl | GR202432010210 i?iﬂiﬁz 2027.12.16
3 | mHTHRES gi%ﬂ” GR202544205223 ”;‘%"?ﬁ%ﬁ_g | 2028.12.25
4 | T RARAE S TR | GR202532014131 i?gﬂiﬁ 2028.12.19
5 | 4o et P ki | aaza062606 BN | R
6 |G P e | so0ze60a8Z K% | KWK
7 SR s | anngvereon Kt | R
8 | MIKHAL&ZRIUEY] LIrdadl | - ERANESS -
O | WKAMARIEY | WATEB |- ialsd B
10 | fxmtagien | 0RO et :
1 ge ;f eV RS B SR G ng03§%2<8255926699 ) 2028.08.27
12 gE *f RBHEE | s 9D12362£§0123’)'2AA1X2A - 2028.12.07
13 § ; RIS LT3 Al 9K163§2?6%11|\¢A234Q - 2027.05.23
14 gE ;f RBHETE | )y S oas ADAN . 2029.10.07
15 § *f AU T WK EE %ﬁ?ﬁ‘é%ll'\z/'p‘zcw - 2030.10.27

1-1-90




T BT MR AT IR A F U] 45

E % 47K A Ik ERRE RENZ | A
ETT AR HETS & | WL R R | 91330523MACYB

16 e 7 GABTMO01X 2029.12.08
E TG Y IR R F weons | 9144190061833576

17 o IREERNT OE001X - 2030.03.19

18 g%ﬁ\gﬁf”\ﬁk KN et f.:j_.‘a 2023 7 161 2028.03.28
WA V5 7K HE N HE K e | B5EHE[2021] 5

Y| wmyrnie ATERRE | (1040342 2 2026.10.13

20 | HEEEEEIET ”&‘*’?*’aﬂ - Hosg |-

(M) $HERR
1. HEEK
NFRECEAN T, S48m e S a e, Rk,
(1) DE#ME, HEHNERFRNEFRRE S

I B B AR T 3 i sh & IR 45 &~ 7 4277 RE T BORIKT K™ wh it 2
AP AR 2 /R SRAEAT B IR T 4 o ) AT B RN I AL
ms AEHELE PR R RRRIUR R 7, SRR R AR XS B REAT R 23 5
AT ARV S5 20 B A 6 N DA B R BRI S 4, AT SRR 2 P 75 SR AR AL, 5T
R METERR

(2) DaHRmHEH, HeHmEFTaEsPAES

B 25 B A K, iR R RO, MR fR BBV
BILE o ) 6 D0 2% 7 i AEL RV 9 X, o RRE 7R 55 1R ) B 7 A A8 A R
BEAT, D RIHHATBOREIG AR SS, FAARYE & 1T FURE ™ i A% 2 20m 5 P i e b

N FIRAE R AR AL VT AR S XU B R 1 DL & AR I e 1Y
fE M, Oy NEEONIRAT AR ILER, R Z NEATHIK.

2« EBVLSWNIE S BRIE L

WEBN, AR EEWSE S 5N 908,741.09 Fi G, 1,295,348.43 J3 7T
1,539,985.36 JFjjtH= 1,154,313.39 F 4, HENINGIELE] 45 A 94.63%.
84.39%. 85.34%H= 98. 96%. FENNV SNy, HEEMEIR .

1-1-91




T BT MR AT IR A F U] 45

BAfr: Jigt

2026 % 1-6 A 2025 4EFE 2024 4EE 2023 4ERE
e &b 5 b 5 bk 5 b
il (%) S (%) S (%) S (%)
HAR T HE K 1,115,682.74 | 96.65 | 1,486,648.91 | 96.54 | 1,286,482.71 | 99.32 | 907,840.62 | 99.90
AE A0 Ay 35, 768. 69 3.10 50,290.06 | 3.27 7,454.45 0.58 - -
o FARE R 2,861.96 0.25 3,046.38 0.20 1,411.27 0.11 900.47 0.10
&t 1,154,313.39 | 100.00 | 1,539,985.36 | 100.00 | 1,295,348.43 | 100.00 | 908,741.09 | 100.00

wn ERATUR, AN, SRS BRI IR BN & 3B AU I L
1153 519 99.90%. 99.32%. 96.54%#= 96. 65%, F&/A T IR L7 i R N TR fE
FORIRE, AAS kS HE N E SR, A ROE R AR R LI S, 1%
W55 K EIRGE, 2025 FHAE T EN SRR S 2024 FE1) 0.58%1TH =
3.27%. - FREFIENLS BT T & RAE S FABT B, AR LB &
77, BRI o IR
() HEHER

1. FFRER

AT EEREE B AR, WL TR L, NERTA . DR .
R BRI LN SR CHAZ, I FESEEHIIAER S, RIETIEARLR
B PP T SR AB L, T SR AT RN R T R, RN AT SRR
WK, FERPELERE /MR AR A P I P 1 S o, RIS X 7 i Stk
PR, LR MR S51i3%. % R oRMICAS. A — B EMRER AR -
MIRFEREEN, m oG LN RO AR, JRIRFE s 2= R AR BB, SE3 ™ b 1Y
BARTH, A& FUHR R ATIETE. Podm BgE S &7 R B

WG BRI R, AFPEIIR SRS, B TR EEES, R
THHME PR ——77 AR I K —— b —— & P i —— it &4
PR IR TRAE, DA SRR R HOR A, ST 5 A R R

2. BOBEREMR

O] IR BB AR R, #Z O AR AT B IR R4 R BCLE il 12,
BN R TT il TE, PLAARKMA R ILEC HL 5 R B R4 e v

PR R 510, A F#iE T il PbO. Li:O. Na:O. K:0. MgO. CaO. SrO.
BaO %5 2 M (LW BRI B B R 3R S HLRC EL, FETF R H R 1T 1R 22 e K B 7

1-1-92




T BT MR AT IR A F SRV H

RARH % L Z, NIRRT g & 1 RSB ANE SR S EORIKIE. XA
A B i KBS IR R RE T, RENSRIENIN. P 2 BSF Hijth. PERC HIj %] N
A TOPCon Hijth. IBC HLIEE AR I HIAR, PARHE Y L Z. mJs Y L
2 BN BEE AHR T 25N A) Hjth T 20 IR TR K 6 R A e T« R A 22 Pk e
L pe s o 1 22 AL R K

FEANARTTIE, 2wl B BRI L2, IR AR AR5
BEATIRALTH 2, TR 1 D Has KA LA R IF R BE ) S e L aE 71, Rl AL =
IR ARIRIRRAININL IR P 7oK [, s E @ —
BRI &, $598 7 0 &SRB T Z B AR, M SLBAT AL G R 3R
5216 NI AE

FEARD R R T, 23 F) EIRAS R AR Rp A S LA 4 o0k 1 T AR dh VE RE R 52
ML, 38 R (N B A 78 20T, AT PR AL o e iR AR S IR AR
AR 2, R AT ML 78 2 08 R ARCED I fiRIRbe S (BfEfe) « REFARHEH
L R fh 55 7 5K

BT PR AIUERR . AR R Z BRI, 25 & 4L msi
Bt SRAIACRE S, AR = RAE D ARSI R BRI S BT T K
i REd, MR TRER “RELIE” G877, HRTIZHEL 7 — RFIPEREILT
TZE A% FERE AT R IR IR b BeAh, AR SEIBEAT W BT
e BRI R S, RN EARE K, SEONBORE R AHLAR. R
P 2R (A PRI BT

2oL ZEMIBORBIH 5 477 5L, 2 R 77 i 1 22 TR b ik 21 PRt it K
F, HARGRATI SIS, CERZIROEAR, HAELT:

fz AR L EERAK AR AR ig
KL | IR R AT R A G b I T AR B
|| BUBRBE | AR, AR, MR, SRS |

BURRRUETT | RN, 258 AR KBEERITEOR, MEGI#MIEmR | 0k
PRI BOR | FRIER T H AT A Seidt (0 it i 2 SR

K FH A HLAS NGRS R 2 Rr BC 5 e, JF AR

A s | Rt bl tE. SIS MAR R OFRE |
¥ VNN 3 <7 N =1 f “ﬁkbh
| WBIIL | ks, AR nenen, | L

TR AR R TE L, & S AR . s 2w FE AR A

Bk Yo AL I VR T B 77 1A T e o

1-1-93




T BT MR AT IR A F

SRV H

7| mosoran EBHRA A RAR o
R
RRSE. T | A7 R RS R TTRL. IR M (AT
o [ BTG | AR, USRI ARSI T R | B
REREALIRE | PR RS IRLEL, ARG S T T sk | W
ANMRGS | . CRRELE . B I Al R S A
PR
Nl A DR LT 5 A R TRk 2 T vk e
EHTNA | AR, PR OR8]
TOPCon Ay | FIREFFRBIANIER M EAVEST AR | |,
4 | FEMIER | BB LR SR R e | T
SRR | £, SeILK IR TR, A A
SR WA R TOPCon 1E T 5 Hy 0 5 2 e J% PR i o
Rtk
AT, B I A R 7 B LA
i Ny | EECRINA R R, IR R A
Nt | PG RS AR, |
5 | ey | MK, KRR R e | L
P WItE: 57T, SRR RS, R T
Y M TR PRI Sy, (RILEDRIRE, Bk SR
AR . SRR 4
SRR | JE R 251 R R AR R, a0 IR
o | BT | R EORMESER, fR L BAMGIL, LR | A
BORATRIE: | Boh A TR, Rk T H ATk A s BT, | DR
& ST R R 042 2 B A
PR 2 EN R A R B o e b R, T4 T
e SR o L 13 1 D R b 2 b e
AR A R R R AT
| AR AR |- AMB [ T AT AP R R AR -
; %Eﬁfiﬁ: W T B AT 2. MR R ;EE
BIRRE. S . PR s e S
AT B LV R BTAITE, AT R g
Al203. AIN. Si3N4. SiC ZFHEM L& IR, Sl T it
SRR {1
TLPS (TRANSIENT LIQUID PHASE SINTERING
TECHNOLOGY) , £ HRBE N EERREESEELAEE
S £ KR 2 L G L A0 B AR A T i i
o | R | RIRENR, AR RR T RGR B, 7oA | R
(TLPS) Hok | HoRaia bt i bl L, S, SRS | B
o7 IR 2 4 H DA AR F ) S8 5 T
EHRISCEAL, SR RS R LAY (IMC) HebE,
A G PG . 5L R S S
R R, 7R Ay B R Ry B
e | R HOR S BRI R
g gﬁ”ﬁ%% SN, TR RO, O T R 1 ) ,g;
LRI R (R SR AN, S T s
et A R R 5
o | OB JBUR | AR (T BERI A AL, R B | AT
R B s 12 T A 2R B A 2T R Ok | B

1-1-94




T BT MR AT IR A F SRV H

7| mosoran EBHARR AR o
TORTE AR, REfes P IR L1 S U, TR
B AT, b U R T 2
MR B 7 R O AT AR, P
e | B HUR R U R R AR |
| SRR e s, i i Gl S | LD
JPF, ARG B R IORIE . B, S
N
Vo' 5 BRI Be R M R ISR T B ABLEE = 1 o 1. e
e | SBOECERGREAE 2, SRR A |
12 | DRI ) g, o et omn IO oL g | L
& MURTHIGE, (ERERFIAINE. M. TR,
O, FEOUSERERE, 5 A B KRR

I BB FEREHLARKRE R
(=) BALSEREH:
1. BRFRER R R

N ST FHARKZOEART G, RSP SRR Iz, 6K
BTREURAII, 2 FDRE H S8 LA R SR B EN = it 7 1) T J k55 A Ja -

(1) #8357 N & TOPCon Bl &EF AR KT FHbL

N %! TOPCon Hith &L BN 2 Il 117 37 EIFAR KL, 2~ FIAE N FAHEBEO LY
kel (LECO) EJ@tbBoRE KB RIMEL H TR Rz —, RFFs:
5145 TOPCon < J&MEAKI AL T2, HESIHE = 5 BRI A 0 b 12 4 i &
$&T+ TOPCon Hijth TR I 2 15 #AvAz g 1k SEB AL ThT B 40 2 oK ™ 5 19 T vy P 5
PEARER & SRR DN T A W 15 2% 2 e 2 L2 R B AR R 7 L
fledt stk Polyfinger. 0BB HIRKEEFrHAR T ALK, BB F5 i
FHI

(2) Fpssaft et N & TBC MAE S BRI R HE

N EAE TBC MBI S AL, 5k % 7 1 T Sl s KR &
PR N AR Z SR 1 TBC BT SR AR EIRRL . AR A FPREHE— D R0 TBC
R BRI A . 350 2 MR . SRR SEEORAEE, KR n-Poly &
FIARIE + p-Poly % FIHRR I LM A b 4 2 3 AR SR i AL 5 O 7 i R S B P 56
P, SIODEREMHEARBIHT A

1-1-95



T BT MR AT IR A F SRV H

(3) ¥k /1 N R HIT/HBC B RIERBHFEHABR Sk

A FPEFRREENINR N AL HIT/HBC b2 B ARIR R I A AR AR SRR T,
500 ARV B AR 51 AU TR AR B R AL AR SRR 4 T 11 4 Je8 i 4 25 B R AR KR
B, AW R AR A B 1 e T SRR AR i, BT HOT bR
Ta g FIANPEN AR, S HIT Bt B (R TR .

(4) BERHEHDRIL. RRIL T BIRBEAR B AL R

FE 1T R S R M 5N, ARIEBEAR QO IRAT ML A% L i L
AR APNETIE 3G N =/TTE -V & N SR ST E Gl ) S R e S LTI £~ i 553 (1R e 4
B R R R SRS R BR I R Skl . 2R SET IR
S S BL m SR T S 45 TOPCon HLL KR I » BEE B R BE I UL RS
TR R PR S B AR B ANZR G A AT, RIS i OBk it L 26 B 1
BAKT ARG~ FIARR AR T L IR B0 7 o

(5) BtRA RS /imER R B R T — R ERERU TR

T FEPRAT WRARIEARK KIS, A w5 BRI e HBC it & kTG
B SRR R S = H e L DR R IR A 3 SRR R AR, $RATA R T —
RO GRS B AR TT %o RIS, A FPRREBUNGR BT IR e HE AL
B SEFAR R IR 77, JF ACERC St B e B T2 AR dh,
BE AR RHK R IL 5

2. PREFMEE LS R BRI

2024 4 2025 4, 3w 539 S ot R P T 95 il LA dAUSOE - ak
Dkt 1 B EE N VR AR —— it [ 3 0 2 —— 8 e e AR —— e A
WAL 1) DRAM A BE R R . 23 ) SRR SARAEfil O Pl 55 W
NEE Y, ARRR B R SR LA 5 TR IR -

(1) #FEY A, HEREMKKTHRER

N RIAE A4 O 5 28 R AT 47 B S 8, IR B A7 it o0 s 200
WA H . Wi H 8RS AR = 8,500 JF Wikl 3k . 9,600 i FT Mk &% 4,500
FiFEA MR GE 71, AT RE SHARMMR . 2025 FA T AFAEC k55 Bl sk

1-1-96



T BT MR AT IR A F SRV H

PLE W 5.03 1270, [FIELIEK 574.63%, TRIFRIA 47.46%, KA K FENE NI
S B5E =7 DRAM TEAEHLZH A

(2) FFRRFCHEESREAAE T Fr SO A

ANFVEE SRR SRS FEESL (TSV) 253 AR, £ HBM.
Chiplet Z &= i K . A7 C% 4% DRAM £ EHES | H#E Die. 25 K.
SiP 32538135 & WLCSP. Fan-out &5 358K, - H &I, Z 0t a0
BRETT, BRI A O X R AR . ANEAE R AT EE R R R

(3) EFAR Al BAME#=H, BRIV ERSIE

BT AL RS 7 il Al [R5 R R 6K, A7 IS & SoC-DRAM
&2, CXL (Compute Express Link) Z54%:077 i, FREmAe BT Z
TR AR B RKIEN, &S Al PR AR IR,  HESIAF At 0 b 25 S I % = 4
Ko AN, EOAERE T AL un MM, AaE S ERT R #EHE
LPDDR3/4/4X. LPDDR5/5X. DDR4 2§ Z %= AR B 1%, T & 43 2 ) H
Re IR R, FRERHE EE BRI B AR

3. HFMENEE K BIR

NEMRIE R TR IR AR &, Fraldh 2 SRE Rk oo
PR RORL A it FL AR 2R

N Sk BRI RAT I . R4 LED/IC O ARG e itk Be, i

O E 2 AR B OB s TR DD ARG R e b R . BRES H T L
TEIR S A SRR AL 7, AMB P %5 78 Hi B FH JC AR ST I8 27 RE S B0 B8 K R AS
R =LA N

HL P Te e P SRS FrERHEsh 2 R R FB B . R SR A 1 5 4
SRR EE R HEREE REVRV A RO B AR AR IR 1 2 R R R N s R B
REARI =i FE NEZRWEEAES (MLCC) YUk, eItk L SRk
77t B2 R AE g L AR 9

() Rk AR
DR UL A BRREIR A T [ 5 AR 7 O T AT RS ) R R AL

1-1-97



T BT MR AT IR A F SRV H

EOEARTE, BUIT BN RSB R RE T A RS AR R A

NEVIERF ORI A RN G5 X IR K J s, FE
FFELTT SR T AR T S 5B AL A AL b, R~ AR Al S5 5 J O
m S IR, B KAZ Ok 55 R P R AR

N R ARG N LB 77, VLT sk, AP LB R SE A Dy
AT, BERHEGE AN AR WTIEM R =563, LRI
AR EEHESN B RACHEARBIEATH R 5 AR . AR WAL RERE s 12 AR A7 1
AR BERA S 0 Fr et —— b R U —— BRI — R e 71, AR
T2 Al LT3R R 2R KA LA .

7 BERIE—AR, FTHEESTHBRAXNUEHHRFTHERER
(—) MEMHERFER LSRN FZHINERE
1. &M

Wil GEFMINEEEHENE 18 5) 2 “—. RTHNFK & —HIK
AEAEEHRR I SSPEBB W S G A SCE -

“C) WETEBRBAREAR T BBESRERIL S AR SRR LI B Gl
AV 55 CAELFESBE T e 35 I LU BRI I R A 55 A mT R 50D S ad EE
A ST RMIAR BE s $B 3k JFdE g PR bt RIETE: kil
a0 AN R HL XU 5 i P < i 55

(=) BGE L EE BRI DEREEOR . R EGE IRIE Y B Rk 355t A
Wy B B 5 O H I R # 5T, DR ZE . IRIE DY H AT 51 . RAE1T
Ko WIRFE 2w B855SRI R TT TR, AN FE NI SRR

(=) EW R LHETARAZREEM AT, EHAARFER, @EReM
WS IAE A%, Q8IS R AR KSR S A NG HF k&

(P9 BT P s, i AT B A A5 i HLR A AE LIS IR (1)
WA SR BETE, AN S5 PER B T R D42

() EHERETG, 27 DR AT 1 55 M3 5t e AT 2 =] & F
R E TREA RSB T 0 2 =+ AR & I R R N B 2K SRl 55

1-1-98



T BT MR AT IR A F

U] 45

I BT D o

»

2. Repbs%

(MEMNERIES —RITREB 7 5) 2 “7-1 KErb 55 EEZR” K

Feg Rk 55 7€ -

“ERANRIRAT. ROk

UIE M 2 v AT <ol 55 A

PUR g e RMLR At o AZE S Rl s I LA B SR R LA o SR e mtll 55 B 37
EART: BB, BETHER A RE, S S NEREREEL S .

() RITARIE—HIREFAEMSHRZFR/R
#2026 4 6 A 30 B, KAT ARG KW S5 MERCBE R H RAR IR -

¥l FAL
He: EHHR%E | SHETHARNEE
3| 2026 56 A 30 H
NH FoA e 21 He )
ke 298, 959. 03 - 0. 00%
;“% e wT 241.79 9. 25 <0. 01%
oAt 8 iRk 1, 306. 78 - 0. 00%
HAb R sh ¥ 5= 19,041.78 - 0. 00%
:H: 2y =~ R
::ﬁﬁﬂkomzbﬁa 2, 160.19 _ 0. 00%
}J_L‘
4t 321, 709. 57 9.25 <0.01%

I ER PR, AR RAL— ARAAAE N SSVERCRAR UL, WSS PEBCB 40N 9. 25
75 A, 5 HJE TR A F R ELIE T 0. 01%, ANJE T S AR IV 95 PR

1. A% &
BRE 202656 A 30 B, ANERKFHFLGMRIT:
Fli: FA
3| 2026 % 6 A 30 H
ne -
BATHK 91, 405. 75
HPLe 207, 553. 27
FH#AFIES, A EBHRIES 143, 255. 10
£ REE. REARBCRKIES 59, 605. 15
M. aRARRIES 4, 693. 02
&t 298, 959. 03

% bR BT, 2026 55 6 A KA T2 s RATAK ART T KM,

1-1-99




T BT MR AT IR A F U] 45

AP AR FFL 20 HBRKIIELE. BAZHEFKIEE. 2 AEFKIEL,
FRBIEL, SULRIES, /B RRGRATRIEL, LETABHERITA
WETLS, 2EFEML, RRAUARBRMFUEH L L AROET, RET
WM.

2. XEHEEmBr"
B2 2026 56 A 30 B, AFEIA G M4 m T I s

L STt

A 2026 % 6 A 30 °
JBe SRR Bt 92. 02
HoR£E ] (002309) 92. 02
PRI 9.25
JTRBERE LSRR E IR 9.25
AR &4 140. 52
a1 241.79

N L3RR, 2026 4 6 A 30 B A FIAE G A b 7 ER B SR BT L BRI P
B8 S A, 92.02 F AR ERT R ZAITARKERKR, R aFAHm
BAYGEPRATHEZANNRFNWLETAINKRE, REXFTAURKBRYM $k5H
EZHREHJFHRE, NETUSERTE. aBRPKESL4140.52 FALFE LN
A AR FERREFZEIRTEMAHNETFRYORMEXS, 5
FELFEMHEX, RAEBRBFTEEHEY, TETMHFEET. 9.25 T L

) RRE SR 15— B B R T S5 EE

3. HAhRIBOKEK

2 2026 5 6 F 30 B, E]HAhSUSOK MR R LR

WA Fin

R 2026 % 6 A 30 H
RT4H% 65. 00
4 RARIES: 1,326.76
FAb 50. 28
&t 1,442. 04

w EFRATR, 2026 5 6 AR AF HAWNICGR FEZR R TAHE. SRR
WEAMES, A50.28 5 LEE R R RKEAK, AMEREZIERZE,

1-1-100




T BT MR AT IR A F

U] 45

LRFAHERTANEIELY, BEFFEMAKX, TRUARBM FKREH TR

BARM BT, NIRRT SRS,

4, HAnmshE™
A 2026 56 A 30 B, A HARRSTE AT

Hfr: JiTt

| 2026 %6 A 30 B
REHRFn st A 15, 458. 44
TSR K 1,013. 01
A F S 2,492. 65
RS S 77. 68
it 19,041.78
A A HARF BN T 2 EER AR IRL . TS FHIEFLE . AL A Al

T RFA., ERBHBSRAT AN TEEWS . KEEHMC, A PRI 55

m AEE AR, AR TSR .
5. FHAtARABHBE ™

% 2026 5 6 A 30 B, AFHAWAERS T = HLIU R %K

BAr: JiT

b=

2026 %6 A 30 B

TR B 7 R K

2,160.19

At

2,160.19

o w A AR S B O IR P R, 5RAT A EEW S &8 E
B, AR DERBUY S as B AR ST, AR T S PERE .

E, E 20266 A30H, LEBREAMAF, RAXHHELZF A+
WA EETRANETHHFREL, 2845 9.25 7. HE54 BRI NAF
T RE H ' &8 MRS A8 R, AL UASRE R ali i 55U a8 v B B Bt

18, BIAE TSR

(Z) BFRRZTEEFRRWBABAANTAZRBHERZH, 2RAFFEN
BABBBA M FHERFHEL, TEEMBRAMUBRANB SR ETNE

RERASBHPIBRRITELR

2026 £ 4 H 21 H %2 2026 =7 H 8 H, A&4H

T R=REF LA

#
MR FEIREFRH kW SWEHEBGET 7 5ARCRATA R

1-1-101




T BT MR AT IR A F U] 45

K, FEQENAAAA (2025 510 A 21 B) REAHEXHHEBT
A% P &R E DL R IRAT A R 8] A F iR 42 8] ik 4-#9*ST B2 (300125) &
1,458,396 R AZ &, 2025 K& NAMEA 1,112.76 F o BE 2026 5 6 A
30 H, NALREFHA*ST Bk (300125) SEITRRA, ZXHHLELT L
wE.

RABIFRE AT FARBGIIR, RAGEADEREF ERFLHRT,
HKEHFR, BRRRXTREY O XL ERERHBROEARE, HIELHE
&K .

2026 58 A 12 B, 238 £4+1,000.00 7 Tk M5 7 RN 4F) &5 FHH
BOARNE] OATERA “NEFFH” ) BRAFATREGRERERD. N
HARZNF KPSV I ERHHEEIAZ—, REPAREA N AHE ALK F
WHRRAE T ENBCRMARE, SANEITLFEAAE. Kk = ki
WMRAXA. AFTLEEE (RBESFERHBNY) , FRmBALRBM X
Bl AR BB RAL . FARABHRESTRAERRR, XR#EH =&
fedST. TLHMAREATEK, HERTAE GRBHBSEE.

NESERAREEE, TEAF—FRLEB BT H O KRB ESE,
HEAREXBRMAAEEGREM LN, FEIVFTEEZRTFR, B
KRB EZFHETREINEE, FUAEKBRELTHRTKEHN
0. Ak, ARBETETAIANBALR® it LB ARBEAREZETRA
H&ge =L i&F, AN ELTLFREIERET G, HE GERRR EHLE

RE18F) XM, RETFTHMHFHEFT.

i b, RATNEGE — RN RA SRR G 8 T B 5 1§ 8 e
30%) IS PERR TS, AW SN IRGEEE T 4 e B 0 BRI TE .

+. REHRAFESEBR, R ABRAEIERRAITER
(—) FFSEBIR
1. FliES AR

FFE 0> SR H Bk, FERF AR IR NG SO b 2 =] B AR
SEMIZRAET, BEFEL EE SEILA AT 73 BC AT ) — %€ B BB 2R 7 BB e BB, A

L\\

1-1-102



T BT MR AT IR A F SRV H

SR UE R o 5224 75 407 BRI 16 b /MR 3K

OISR A SR 5 R 3 0 BRI R 5

(1) BEEMUHR G 1A T R, AR 10 4 R

(2> {RFFFRIE A3 B S 0 S VR e, IR I 24 0 4 a0 T 5
IR

(3) {02 B A3 4L KO 5T

(4) FHPITHURIE HEr MR R

(5) F40 1 B TRLHEFF o

2. FEAEHTR

N E R BE B e IERARES A 5 s BB, 22 =] R AR Y i =
KB 7 2RI A 73 B 5 30 ANE 2> BE A R ohrl o BAE R, AS
AT AL E RE ST AR HERIE BT SR, N2 PARE 2 Rl R R )
FCAE R - [RIN, Db DU 2 BCITE oL, A m M BAE IR . BEAH]
e rhay Aoy A AR A U A A S AR R R R BT B A o A 2 A 0
oL, AR LT Bl 40

3. B ALKy A A
23w BB B < ORI H A T A o

AFIETRAN T ()« IREGEEARE . REUEEARS () )&,
AR I D0 AT DAASHEAT FE 43 BE A1, 78 MR A B B R B RE N IERE LT,
Oy E) R T A /D AT — ORI A S, SRER E R o e 7 =R A0S 4 A
Mo AT EE IS5 200 B FIRE A /D T 248 5280 T (i Be A ) 10%, 76
MIAER H B R BCARE N IERE AT, A A] PLgEAT I 4440 .

AR “HFRIEI” 248 FAE N —:

(D) AFARK 12 4~ H WL A5 WO 85 7= Bl S8 £ B E = H ik 31 ek
AEIE A B Bl — BAZ s A PR 10%, HBEat 3,000 570 CEER &R 1
HERIN)

1-1-103



T BT MR AT IR A F SRV H

(2) AEIRAK 12 A H AR AN 5B WOl B 7 B LB % R TS A 28l
AL AL — WIS TS TR 1 10% (SEEER SR T BRAN)

(3) Ho— TR S N ARTE O/ B B BT 5 [RS8 25 A O I BN E
Ve B I o R B e s

(4) PRIl R T, HARR DT M B E R A 2 ST B
ZLEHN o

4. BlE L RIBUR

WA ERN ARG IS PAT AR FL KRN B B B E R FEAK
P ERRE T R A KBTS LRSI EE N R, X R RIS IE,
S Y H AR g 70 2L EOR -

(1) 2R M B s o B R Bt 2 ek, 34T R 2 i
Bl 73 LA A URAE 73 B P T o LA e A B2 ) 80965

(2) ] K b B e HAT SR B e SO ek i, BEAT AU 20 BC A
B4 0 ZLAE A A 73 BC A i o LU 5 AR N2 TE £1) 400

(3) RN Bes B BAT BOR B < S2 Hh 2e sk, AT R 2 FE i
Bl LLAE A ORI 53 BC A I o LU B R 3E 21 2006

NN B 5y X I3 BAT EOR B g SCHY 22 HE, w] DS TRATERER 3 T E
SIS

Bl 0 ZLAE AR AN 9 BE BT o7 A9 D B < BRI ik DAL < BB R 5 I 5 Pl Al
Z A

CERB SR A FAE NSRS B SRR 5
LRGBS A m) el W2 E R B 30% LA (A 30%) [T, AR
EEMME, ERRE L ZHNEERSH G, RSB ARSRREL.

5. B EETT K

NEELERR LR, I HEHF WU R T2 7] AR R AR
PRRIZEI, AT CAE 2 IR 2026 AF T, SR IBERIRA BTl s, IR AE
IR = L

1-1-104



T BT MR AT IR A F SRV H

6 B oECHAERTF

(1) HEHFHH WA BT R ESR: A aEEATHE B,
DR FEH N HHEME RS . HHESHE I e BT RJE, MEHIAR
WFFRANBAIEA A Bl 2L BL. PP ARAREL ] . BB 261 R P A 5
Ho AESHCNEA E E 2w BGHN, T THRA AR 2 1

ML FE SN NI 2077 S n] e 8 F] BE TN G (1, AU R A
SR BEH AL F AR WA RINECE R84 RN, NG E S Rl
O i R AR AT HE N T L AR RN B R e AR AN ) BAR B i

(2) 7R 28R 73 BT S /5 JEAT AR P ANEOR . S 3 e Al 73 i
Wis)E, FEHD MR TR A AR H U FFHH AR SEIRR (R
RN PR B 408 . AR X Bl 70 20 BAR 7 SR AT % U
N2 24 38 o 2 A IRAE B AR R NS REAT Y B AN S (AR AN IR T 52
RSB R R I HNRARS 255720, 780 W Boh /MR ZR I WATRSR,
I B I B R R /N 2R S 1 TR

AU B A 2> BT AN, 28 7] B AR SR PR R iR IR A R T
AN IR ol =t RSN DA EDE

O3 ) T B IR 2 B WA FE R 73 BC D5 SN, ] o UL R T — SR I <
LIRS B ERR . B EIRSE . FERARZH W T —FE 0 4 ERA
SRR A 23 ) U5 Ja o ) AR 3 R o o T e AR B R 2 TRE AT 5 A 70
FE R 251 1) AR FR I 2007 %6 o

7« A EEBURHR R

N AR FEBCR AR R R . WIUTBOR 5 AR A 2w Bl 5T
FRSARTA I A Fee 1) 7 B A S A 2R P D, AT AR R 20 BE O 8 I O AR
73 B BCR AN e o [ IE e 2 AR DIRIESR 52 53 T A R AE

A BCBCR I Ry R bR e, EHaH0ad)E, IREA
A AR 2 B o A 78 73 W B R /NBOR L, I 2 HRE I IR A2 5 A2 5 R 4
HHRMHEE R G B B TT RN A ARR S IR 2 SR R -

1-1-105



T BT MR AT IR A F SRV H

(Z) REMRKITAFASET R

2026 £ 3 H 19 HA1 2026 4 4 H 9 H, ARG EFE = mEHFSHE L
Rz 2025 S FEIC R 22, Al oGl Id | (OGT- A F] 2025 4 FE R 43 B TR
FIWER) o AT 2025 FEFNEF T RN NRRKIMBLF], FIRLK, AR
e,

2025 42 A 27 HA1 2025 4F 3 A 20 H, ARG BHE = mEFERSE LK
BN 2024 FJEM AR K2, srnls SOl 1 (T A ] 2024 4 FER]E 75 Bl 1%
HIED o A7) 2024 FANE P ECT 5 N: LA 14,070 TIONEEL, ek iR &
10 IR A IAELH] 3 o6 (&AL » SRR IELH] 4,221.00 1576 (FHD
AN Sy BEAN LA, AR

2024 42 7 28 HA1 2024 4£3 A 20 H, AR pil B E - mEESE —+
LR 2023 FEFERAR Koz, HPGHE | (T AR 2023 45 FEF)E /- B i %
IEED) o AF] 2023 FEAFE R G 70 YR St )T 229 LA 10,050 J3 i e, [H) 4
AR 10 BRSO RART 8 70 (HFD , SIFRAILAELF 8,040.00 /i
76 CERD , [FI DU AR ARG F AR R 5 10 B3l 4 i, AR k.

(=) REFALITATLER

BRIE =5, AE & RSB RR TR

B Jit
EHWMRABT LT | SAFWMERHET LN
Aw =]

SRR | ReAEB (BB | T awocwearin | ARBRS RN LA
2025 F 0.00 -27,645.20 0.00%
2024 FJF 4,221.00 35,996.17 11.73%
2023 4 JE 8,040.00 38,564.06 20.85%
il =4 Bt I 40 450 12,261.00
BT AR T LA R B R 15,638.34
BT = B IS0 088 & =FFENAHRET ETAFKE 28.40%
N N . 0

pEcaib

B =4, AR B4 4 12,261.00 /76, FEHHET EH AR
Ay 15,638.34 JioG, RitI&E 4 SEWA)E T L A5 ARG FE K
78.40%, TFEFHIVEIEEINA (AT ERE) MM E

1-1-106




T BT MR AT IR A F SRV H

(@) RITARSEFAER TR ZH

R el =5 AT R B 1 D 2w A e Fe Pl s B8 < ) E B2 2 AT
M rr A raa MR, USFam K ek e, Eaamimmsed
IR AN GE ST o 2 ) A B (48 Y 22 HERF 65 2 =) B SEBis DU A 2 PR IR A A 2t o
I\ EEESER
(—) 2FSERRFFMEFMEHAZFEERR L 2 EEEFEL

BWEARSEUMNBREH, BT NSh, 2R BIRR . SEhrizfl A
P B A ARV AB LA T

0

=
=
ah

FE | B4 P EELE
1| TR ;iﬂ‘@%ﬁ%ﬁ%ﬁlm% HIT S, R RAEED

2| EABMER | @i AR A, T

IR 055% M, e
4| ESRER | e n

5 | WNEHK R | MOVREHRESITES SN | HRTP G, RERITRAE D)

6 | LiEmEILE) | MOVRHHRERIT RS SN | FFRCT &, R RAE S

0 S RAFFA 3LESWBBUFEARIN | 2 Ty~ T A g B 7 H AR
- freEd IR & S 2

F B\ REVR AU BT 7 A A
5 PFIRFE 40.5% B AT E | kL, PR ERE SR S
Hi P SIS FHREH K
FI G R 26

8 | WL KHTH4

FAT N FZENFOCR T RARIAAAE O BORTA AEr Ma & . Bl ASEAE
VI FLEE H, 2 SR BURR B S B N2 1) ) Feft folb 55 b 28 ) 22 [ AN
FAAESERR A ARAAE S5 OIS B0, AAEAE R SE 4
(Z) ERRARAR . SEBRIESIA R R4 H B0tk B b B a9 X Tt fe Bk = 5 o7&
i

WA FERIR S S F LR L R e RS e 2 R (GRS ]
AWsE A& RD) , BAANEINT:

“1. MEAKWERBEEZH, AN 0 IR 2 7 LS B
AR I RAEAT 5 5 BHB A A2 (1077 A S8 S BORT BE SE 5+ 107 i, R ELR

1-1-107




T BT MR AT IR A F SRV H

B R R E AR T 5 A BB A 228 AV 55 A4 G584 BT RESE 4 IR 55, BRI+
AEAT 5 5 BB G A7 07 it B 3 R b 55 ) F 5 4 BT REAA) 5 4 ) Al £l 5

2. BAUKIRZEE 2 Hle, ANKARNA R 6 IR 2~ 7 LS wl R
AT P RAEAN 5 7 BB 3 A2 7 (077 b A R 4 AT BEAA BRSE K77 i, AN EL
PR AR 2 E AR 5 BB 2278 (R 55 4 B8 4 BORT BE 524 1Al 55, thANHEBE
TARAT 5 R 27 (107 b BT (MY 55 4 R 3E S B R BE A R SE S ) L At £
Ak

3. EAKEREE LR, WP LRI AL,
D IAS NI B OB 24 0 B /A KA 5 R 5 R R 107 8 ol 5
FISE4rs 25 5T R G0 R 07 sl 56722 36 4, A0 AT AR LR
TR/ T B A LA L S B 3 e 25 57 8 07 2K SR 35
SR 35 NI RUR G R I SR S 5 H A T R 5
EVVES TACTA =

4 ARV R W R TESC R B S, A A R R G A — )
BRI B R

5. AR A% F2L HREM, FAREEAR A TR G B ok
eI R ST, AT A Wiy
(2) RREITHAFFLIE RN

AT NI 4ol FIT- 457 2000 WG 4 B0 BB ARSI
REHOCRAN 2RI TR " “F 4 I 7 48
PREE TR LI RASER TSR Ra s 20 s B
B A B S A ol FISE S, AR 2 IR AT N 275
EHHL .
() 303 RN AFFLES R R FLE SRR TR

ATV, AT BB SbRph A S SRR S L A 17
AT NFE RSB S 01, 5 AR RN S . AR, %
B B S LS8 4 M ELFT 170 REAB VISR /A 7 B IR O

1-1-108



T BT MR AT IR A F U] 45

h KGHERER
I IR, A ] I (L Bk (L 5 B

HAr. HIG
A 2026 % 6 A1 30 H 20254F 12 A 31 H | 2024412 531 H | 2023412 A31H
L2 HK % BAE | WA | BAE | S RIEN
k& RAL Bk K TH] JLE W K TH] TR A W K THT JER AL Wik
z;;% 3,323.22 | 874.86 3,323.22 | 874.86 3,323.22 - 3,323.22
WL
. 4,538. 95 - 4.538.95
EgEd
YL
" 14, 394. 65 - | 14,394.65
fm L
WL
42,548. 81 - | 42,548.81
X
LS _
b dd 11.16
&t 64,816.79 | 874.86 | 64,805.63 | 874.86 3,323.22 - 3,323.22

i ERPIR, EMEWIR, AREERET Y 3,323.22 7176, 3,323.22
JiJt. 63,930.77 JiyiA= 64,816.79 7 . 2022 4F, /w)didiE gt ke
BhFEAR, R 3,323.22 Jivt. 2025 4, ] B4 52k 2 g T s i
TLEEE, VLT3 db UL 2R AR AL, 0 0 T i 5 4,538.95 7176 14,394.65
JiTi. 42,548.81 JiTt. 2026 %, /&)@t % ik B3 Ty 7 ol o Kb 4
BEHR, HB&11.16 T B %,

WEMN, AFHZTHEN R, TRPEFEEL AT RS AN, 7
WIS I B P B P2 G o AT IRREEEE T I AT AR, 456 55hn
BN LR B AR S PR R, 1% RIS RS AE R F I 4 I3 B 5 V20 %
P T A S I3 0 o P IR SR A Aty B30 T 8 0 % A7 A 2 0 8 = 2L A T 7
2P AE MR

2023 AR [ 2024 FER, ToB IR B A4 oK B0 H L R R 2 e (A A
& (KSR PR 7[2024] 55 020038 5 H7K 3z P4k F2[2025] 55 020039 5
VR, RHIREERELER . 2025 4, THFEHRIFRE 5, MRIETKE0zT H
H 1 870 BT MRV 6 BR A 7 I8 0 B e il T M BERHE A BR A =] B
e A 254 5 S B 00 R R 8 SRl B A T B 7 PP A R i ) R B0 7R T
[2026]%% 020076 &) , DL 2025 4F 12 H 31 H NIFAGIREHEH, S s

1-1-109




T BT MR AT IR A F

U] 45

AUFAEIRIEA S, 2T R I 874.86 T3 7C.

RIS, AT 2025 FUEHTTTEEE. WL R L0 dn e BRI i
2, PL2025 12 A 31 HoNFEMEH, SRR 52 H I R R4 = 1
A % 34 11,200.00 /5 75+ 150,400.00 /5 JGA1 52,300.00 /576, 2K T IK I E,

T AR B

+ E—HLSETERARER
(—) RITASE—HLETRNRER SR

2026 % 1-6 A, AESZHE I 1,166, 430. 62 75t CR& i, FRED,
AL 39.86%: SLHLHJE TR A wl A # i FiE 3,706.62 7 4, [FLLTEE
46. 90%; SEILFTIRRARZ T k40 o )5 A s B 2 7] B A #1416, 247. 62 77 7, [H]
UK 83. 61%, T H 28 M LA IE N BRI T

BT Fit
ZHhEH
TWH 2026 5 1-6 A | 2025 % 1-6 A
&M/ sty
ERALON 1, 166, 430. 62 833,994. 21 | 332,436.41 | 39.86%
FFEW s (bl “—7 SIEY)D -30, 291. 08 -3,416.23 | —26,874.86 | 786. 68%
)& T BEA 7] Fr A 5 15 3, 706. 62 6,980.73 | -3,274.11 | —46.90%
HIBRAEL w4 5 5 8 B A ]
e 16, 247. 62 8, 848. 88 7,398.74 | 83.61%
BT 15 A

bR fs, 2026 F 1-6 A, AwAJE T BN E A R E b

3,274. 11 B A, JlIE 46.90%, -2 F NPT FATRHED A& B30 )RS, 24 )i
i R G AT R R s RN 2P B AR, A TN SE AN ATAE =
dis SR RUANC R g, AR — R MR AR A, M AR AR TR
30,291.08 7 L. HIfk FRAELENER R, A w2 IR IEL T i
JE VB REA B BT & 13RI 16,247.62 4, [FIELHIN 7,398.74 7 A4, HE
83. 61%.

(=) 5RTAATEE R ARIX LR
2026 5 1-6 A, KATANSEATAIE B AR LB SR iR

1-1-110



TG B AR A IR A # FEAEULI
HAL: JIT0

BHET LT AR RREFE HHERIHE T LT AR R R ERNE

EHFE [ 2026 F | 2025 % EE 2026 % 2025 & E i

1-6 A 1-6 A 1-6 A 1-6 A

BRFE | -8,649.28 | 18,065.79 | -147.88% | 9,630.72 | 15,626.73 -38. 37%
FR ] [ 45 7,729.42 | 4,370.21 76.87% | 6,482.37 | 1,407.40 360. 59%
SEIE -459.93 | 11,218.00 | -104.10% | 8,056.54 | 8,517.07 -5.41%
Ry 3,706.62 | 6,980.73 -46.90% | 16,247.62 | 8,848.88 83. 61%

R FR, 2026 F 1-6 A, KAT NVAJETBEA W B & @ RE [ R
46.90%, T ERKAT NZIBE LA R B BRSBTS 516 Z%
ARG E A, A F] 2026 5 1-6 A 1A S )R T B A B R AR GFEE
FEIE K 83. 61%, MG T RAM R, (AR T 75 (45, & F ) tba ml F7KF.

Z

7z

b, AN ST I RA GBI, B FAT LT EE 2w E AN

FEUR
(Z) BXRAFRMEERE. EERBEAERANTEENTE

2025 SEFR[E K BHAE L EIA 83,274 Ji T, [FILIEK 7.6%, FREFF: (g
£ N TOPCon HIIthBIZE R O 70%, AR TR ASRIMEKIER . A
FE AR T AR FAT I kA, 235 F N B AREA LR, A/ TOPCon
VAR AT o 4 A e g, S0 PRAT I I AR PR T KL BRE A 1E
KA, BFURMERE, THORIERGE. BT AR T R0E, 2026 4 3
I UARAN KRR LE 16,000 TO/ T30 /e 47 . [RIE, A FILE m AR (5 00 T R 8n o
VETE BAR AR, /D T BB R RISk ~F, DR R S IR AR 9 50

PO PACIESY =40

aF

2024-2025 £E 73 7] S Ja WO PR B2 AL 95 el R 4Gk 354 D9 56 — 3k,
BARRAT 7 DRAM FEA8 408 5220 T ALATME PR, 23 w4740 Pl 55 PR 1Y
e XMV AR R REAT R U AR 55 R S, 32— 25 1 g 2w AR BT KBS g
ap

2026 SF EEF, ANEIERNSZIL 116. 64 124, fEAEABESFE 1. 62 12
7, oAl E EEIE K 39. 86%A= 83. 61%, ¢ 2025 /7 O Ul B s, AfEEH
W AN T I 8 1 R .

1-1-111




T BT MR AT IR A F U] 45

+—. TBFIER
#2026 5 6 A 30 B, AR AAEEKATHBULT.

+= RRIFIE PEFER
BEAUBEFH, KAT NS BT mAFAE R 5 45 80 R AT ¢ B

(1, R EBUE o~ F Al — W2 TR B EHE 10% DA HL 48 % 4 Ak i
1,000 J37cbA ERIREEVRIA . PP, BARESL AT

(1) LR T 2026 4F 1 7 13 Hia Efgm s AR IR TR, HRIE
YRR, RERRIFR O H-T- - K-S Y SRR R DL R B ATTAE i3k 2
SEEEFRAER” (BRISA ZL201180032359.1) Al “AL4& 4 -fi- 4 - S L)
R SRR DL S EATIAE 2 A 2 B o v 9 3 " (6 R 5 0 Z1L201180032701.8)
(URERR “WRER” D LRI, Wil REHE v a] 1477 WAL R 4k
R TR LRI E AU AL BT ARG BRA 7 WYL HAM R
BRA R g5 A "l R A TR RIFIVER], S0 TR LR Wil R4F
TSR WHT LB M R BR A 7] WL B ARG IR A R g5 A 7 SRS
1EfliE . . TFIEB B RICE LRI R VU=, FA5 8 T HE 1%
IR S (R A FIAH DGR, 2R 22 4 2k I & BRAE R 2 FH 3511 20,000 /5 7G

2026 58 A 26 B, RAARKIEE R (2026) & & ks REEL 143 5 (RF
BEP), BBEZ(RFRZH), “BRERERLHEH F 660129 5 & F 660062
FARMEEFHRFTERR) , 4T EFARLIAK. HEHERFR
BARTAHINETR, AEHAFLKARRERDALF, RELETEAR
B R R ITB R R A BT A k8, WBEEARAZRRLEHE
HAHEX, WHZERTAFIAREEFABIOFR” . #BR, FRCLERLRIH
LRGSR,

ki

(= SVis

R RAT NBHE IR T A7 RS, [, EREAFIIAY MUK
SRR T, AR BATHE T S BTIH B tiA 27 4 ERARIF
W, BeAh, 25 RAT NBE T2 m S A RORAT NIRRT R, B P T
5 R R S S0 R BUR) B TE Rk A B R &L TR R R A R AT N R A
REARMHAERY S FFAFBORAT NI RBR AL A, BIAE L

1-1-112



T BT MR AT IR A F U] 45

R RER B AT TR, ATRHARIGHEN NG, AT AT AT 4k S48 FH AR
REAR . BAh, RAT N K “Hviii” BRLRIILTE 50 R4, BREGARA R4 E K
IR BUR R H TR0 1R 45 ) B A ke L R TG 308 5 1 SR I B &
Fgh, HAb LRI Rrfae A 8. Bk, R GRS A= BRI
T AR RAT NI A = 78RR UORAT (72 A AR, iR A A 21
FRAS UCRAT 4 S8 1R 2B 1

(2) AR T 2026 F1 A 21 BAIZHEBHEARERRLRELRNA
TR GRS, AR TN BRI RA R & REF A BRAFFFRY
MAK, FAT FARDBELIZI AT F XBFH ZL 201180032359. 1 F=
Z1201180032701. 8 54, #RKH|SHFM BB ZRFLFE, €, HEHE
BEEFEMGARBRREAIZ R, FHEATHEZEAXH QRS0
XL, REEZFME A A ELF AL 20,000 5T, 2026 57 H 6 8, H
MAEFERAREFAMB R LR ERAZTELFAK, LHFAREARERL
REF AR A4 S AT AR IF. AR, FNBESCTREARASE T
2026 57 A 27 B @ir 4 HEAREERAL KRR, BRERXFR, FHNBRE
7 B AT F AT A PR 8 A A A AT 4T 3T AR AR AT AR F R AR F A FR,
BEZARE, FRASFAENE LB E LR EBGFANITA, FEALSF
AR A EZFRERER 2104, REMFEFRERRR R

BEARERABHAZA, HRAEAGATESY, Wit HH LRI
B LB TR, FRAENEFAGYRTE,

WMEAFEGIITHAZH, B BRI, RATASHBRTFATERT
25 (0 T TR RAT N GEFSRIL 95 PR30 7 A FR KA ) B AR
ke
T=, EEITH AETHKREERBXFR

BEAGFEUYBEE H, BT NIEBBR . SERME R AR+ A4
AW RUEZFER ATBOEM. IR, 22 EE R & AT EUE ], B 2 2
TR AL TR DL

FAT NBUEHEF . @PCE BN AL FOL =78 H A2 2 ERIE 2 1

1-1-113



T BT MR AT IR A F U] 45

BT L+ A H AR ENRESR A5 Fr ) AT E DTS L AFEAE RIS HIL
FEM AR I S A B W R S M IR & S SR A IS s AAFAE
PEN—J7 BFE N E KRR B R T, AR K F YRR IS DL AL M
KT A5 BRI ORI AT UL T F A

0. RYGES3E 5 X ZITARSHAEER SHEE1HFR

2024 4 4 7 17 H, 2 "lENRIINES A 5 Fr bk 2 =) & BN R (Of
T T R AR 06 PR m] AR A BR D) CODNDAR 4E4R 17 1) 26 [2024]
915 5) , FERE T ARG EENIMETIFH S HREZER . IWNRER R
WK IR A4 AR AR . SO RR K v 4 A7 B RN T 4655
O w43 AR R ST AR 5% ol REUEAT T 1B T4 5, T 2024 4F- 4 H 30 HkFa (%
THHRYNZZE 5y it 2023 AEAFER A H R B I A )

2025 % 6 A 5 B, »NaMKERIERZ S ATEILARNS]EEZFTRY (X
T b Rty AL T AR A A TR 8] 69301738 ) ) (B kAR 4R 174 % [2025]
34 %), TEAETNNBLMASER, LARTH, AEXH. BHK
. XBRTL. FL&EA. AAKRKE, XFLRFF 2 IFA0 X AT
THRAFESE, #F 2025 56 A 17 BRIT (X TRINERZ S HFRFAH
ZEE) .

2026 4 8 A 8 B, NEKEFIELXRRH ALK NEEFTRY (£
Tt Rty e AL T AR A TR 8] 6953012 8.8 ) (£ kAR 541 1) 14 % [ 2026]
#1034 %) , TEXETRAALARES, aRPRAGRMAT LS, LK
. AR P X528 0F, QASRAFFL T IFAaX FAETT R
B, H T 2026 58 A 28 BRI TEX TR R 5 AT 17194 o 49 =1 L ).

1-1-114



T BT MR AT IR A F SRV H

BT RRIEFRITHRE
— FRZITHERMERN
(—) EREHENRRITRENHER
L. X BRI, BRTLRRR BRI H
(1) FARPALIEE N IR OIS T, AT AL KR A

TEASER “Broll. Brep A7 JLRMIREN T, SBRFIIEEEH E R K i
Jiv AT R R IR DA AW A 2 v, IR e & AR A
Gk A REIR I SSEE R, TN [ A ERBE IR S A O A . TR LR BEE BAR
HLVI AR R (RS 5SRE (4 TOPCon, HIT FARE) , ek Ak i e ek K
M IX SO IR AR TE S IR IE R, R AR R SRS N T IR R
DR R A 2025 SEAERNARBI BN MBI T 7E 580GW, 4k {RKF
ISR RIEEEREEE (IEA) 7E (Renewable2025) H T, T ILaT
REEHUAL T 0 i G KA 5, B SE [ o [ 45 3 BT I BOR 1M B 4230,
2026 AFAGHE N TR, LI K B R I R . (H 2026 4SS, SZEVE .
Ry bR R R T B R X TR SR80, B B [l S R g KA 5
2025 F 11 H 22 H, 28—k G20 ol (A E 5 BT N L i i i
REF) , BEAXFEEIA iR SBOE, JLEHES)F] 2030 4B A AR
TSI A 2022 F M =AF, BT S, SRS E R K 0.

R A AT W H T R 137 A 1 5458 2 LA L B G T SRR S5 B,
LIS K30 1 AN AR, L ERT KL 5 BRI PRSI AL,
R 2 T (AR R LA, AL BTN
PRERE, EIOLR L (BIPV) B2 TTALR SRR . $0AT
B OBRPLIE RN ORISR TR BB SR
AR QNS BRI, SRS E LIRS R R @, &
R

(2) HENMRAL ISR E TR, RN RIS 05 %

V9 5 AR PR M bR LA BUR SRR T 5

1-1-115



T BT MR AT IR A F SRV H

“CXURR” BRI SR SCHE, B R s L PR A DA . REC
RN Em Al g TR b B LN RGN AR e, RAES )
ek 7E2 dbiE Ry FRI A A SRR O HIE AT, P E R SRR
R EIHIT 80%, TR 90%, L 1ALt Bk 3 S AL
FEAE IR S 0 P L A S RS K I E N A T35 7oK, R E OO IR Eh A Bk R 7=
W AT HERIRZ 0 518 . 2025 4, AEDGIRETIE R LA 315GW, Al EEIE K 13.3%,
R I BNLA B 1,200GW, 4 E K B AL 30.88%, 2 AT K HLI
9 R

HEDER AR BARAIHT I E 1%, M BSF HLihF] PERC Hith, 3414
) TOPCon. HIT PASASARE S RTIT R, o E AR A ML AN KR8 s b e e ik
A0S, AERTE T 7 i ERE, SEORIEREAR 7 REHLSA . A BRI AR
#, HEDCR AE R ERVEE AR RS ), ERREEER, SEDERE A
AR T S, FEARRRRIRE A R R AT AR M E. Bl T EDGRAT
b Ak T e v R JRE A TR s A B R RIS K [ R BB R B A4
WS, BT EMEBYIESES IR AR . BRI “ 7
S, B K VR AL TR A R, TR AT L T R A
RELTAE, RAGRATIE I, TR R R .

2025 4F 9 H, IV E SRR ARSI 2 R RAEERE, B AT
MR EF AR E AR, “#) 2035 4, HESSUE ERE ARG T
WA TP 7%~10%, J14eMASsE 4T . AR REUETH 2 o e IR Y 2 B i L E A 3
300% LA b, XUHLATK FBH 8 A LS BEHL S Bk 1) 2020 4R H 6 £ LA . Jiik 5] 36
1T B0, RREFIEILF 240 {23277 K LA E, B BEVRIR 4 A s & 20 R0
4 E AL o i 5 R B m AT, RSN A S AR 7

JeE Ak, TEAE R RIRE KRR T, 3K AR . AT
RETHEBR SPGB R BRI 0BT L /8 2 4 5 NI f
Koo FEERBED 5 R BURKI W E RSN T, O R BRI 5 5e e 4
A EAR =Y, oK 7E A BRBR R A iy h RRAE L, RETSCE SR EN K R 3]

2k
HE o

1-1-116



T BT MR AT IR A F SRV H

2+ FRFBDRITRURITIARR I LR RS

T HLIBHME IR At G 1 B R A RL, ELBE MG AR AR A 06 AL AR L
REFCRAPF RS DI o A2 A0 BN BORBR A T, AR A o b ik
FERE, O E AR F AR IE R 2R — KA TR, SedR I B A e HE B e IR fi it R
FH G RN T EHEN 2

MR InfoLink MBI R, FERMFSAE 20,000 Ju/kg I, HR 5 ALl A
FIEASE 41%, CZm MRS . B 2025 LK, EALFRSRRrs:
i 55 TR 1R iR A LA K A BRSO B T BUR PO AR AL 55 2 R B s k. A
BN IENIE FATIEIE,; JCHREN 2025 4 12 A A)jE, EERIES. KK
il e L BUUTHE LA S BOAE MR TTH & ST 5N, RemdEmAs &Ry, A
AR U R CRELTE, R I IR . R 2026 £ 3 AR, H
WRILBL AL 17,000 Joikg, JFRPEAE A, iR R, RN,
AR BR RS ARROKE SR BUa s MUK, (85T & Rk & it — 20
e, B NRER HE S BRI TR E BT 7 DA AR PN, 3 EA IR A
PR, FRNTASE AT

ML EE A R, EVARAE DGR st R A O JE AR, AR A% K Bk
C BRI B I Fr )3 AR T 2 TR LRI Y o AT A M A RRER . R
P RETIIGSREE =N, AL 32 FH, BRI AN 22 (ot — 2D 5 4, AT
A EAIE SRR AR, g™ A st R . LR AR AR AR AT TR,
X EEAS AR Ml Y T 5 SRR Fe i BRU™ S AN FEM o AR AN A (0 DR L Tk 513
JEARAT W IR AIE R S P BEIL AL, AR =N, DRI LRSS &R
RIT R CARAT M B ARG SR M A, BEARARAE C A LA T 2y
FLIH R A T IR A A7 75 D AR B ml e 4 B AR oA T 5 L S B
HAZ

PRk, AR IE B EARAT R AT IR L T TR 22—, R B2l
RIRA GG, RN A B RSB VT e 22 A S S I I . 4R RS R A
kAR AR, BONBRESR I S ATk}, A RE R EMA LEReE tk
SERORIAE, R R P I G ROAS . 240, FIRBOREEZn TOPCon, HIT
A BC ALt X AR AL AR, (B TE—BIAMEE IR R D IR R A

1-1-117



T BT MR AT IR A F SRV H

FARIT IR AR TERAC TRt e (B2, 22 5K AR b IR R T A
AT RAHORBEAR, IRPRAMR S TR g J FRt AT R A & o iS5 R AN Tl iy
AP ALBERE TR, SEORAT LA 8@ AR AR SR S B <5 J AL A 1)\
FRRR. MR, TSR R BARRAG B A SR B T L RROR, R
Be BB AR S AL, ARELERHRORL . R A SN T A 2O R IR,
A RISEI AL, BIE R B IRIESET ] .

3+ WIRKBIEART S S BB AR SRR, R RAT B AR AHT

SGARIRBIE y Ht 42 8 Ak FAR IR O B, AR 5 H i B AR IR AR R 2%
sl M EIRS. B PERC. TOPCon. HJT. BC &5 HLIBHE R L 4T K
Je S HRERAR, JGARFORHB T G & 50 1 IE O 1 2SR SRS 4R A BFT Bk ik . 45l
TOPCon HL it %o IEARARH I8 27 RE 75 H ik vEL BELA28 11 P4, HIT FRLVH DU £k it T 58
R AIR R RIR AR, I FRAE S B ) BB MG 580 s 1T BC 2K
i e b U X SRR R AR B A B T AR DRI BE F1 P T PRI AR . BEAh, 4R
B AR SRR OB AR AR RRIR R, BAE LASEAR IR LU AN R A
PR BEAR SRS ERIB K . BHIETT L, SGORFRMRIH IS BEAT, T &Ik P
HRN F A AR D (@ 5 2 Hh R A DT CAS (7] F b B 2R B 45 . T 2%
PEFIPERERR SR, S EHEZEORAT W 1) B8 3 . AR AR (R 77 o) AN W7 SR Al

4 R REEEWVBERR A RFETE, BT LRRERR

5 1 HL 7 M AR D [ K ) S A S b, A RASK — L 52 38 [ 5 LR
HIKIIHRFF . A LA e B 0 0 32, AR T RE
S BRGNS R L R OGS B B A, HL A R e ot D o [ X 5
TG IMEEEE B B B R e B A E AU SIS AR . i, [
X R AL O L SRR E 5 55 S, R T A S BRSO A &

2025 4 2 A, TAME BALEIP AT KA (R FHLUT RS S s 45 B AT
SNHEED 5 TRE MG Al N ML . et N KER
JiTE), KR HEIR A D BOR . R RERETHT RE S 1 L AL, SRt
PREVESOAR = W7 58 AFE T, WP Z 0 BB B, B il B I
PrRSEER, KBRS 5 S RIGF4E. 2025 £ 5 H, TEMHK (Fh

1-1-118



T BT MR AT IR A F SRV H

HIRIEATARD R “RIHER S HIERE . SRR RS B
RE7TIEAFAE « B S 5 & A EBORN L, ST R ARG M AL Budls 1) s oK
BOKF” o 2025 4F 8 H, TALMMERALHER. X R PLER TG ENR
1 (R S HiE Y 2025-2026 SERIERATAI T R) » BN “ itk A
N R B RS T BOR DT ) S 005 “ et /£ RSB EETHE &
gk, DIRBEEZI S, EMEAEFERH ISR, 2025 F 10 H, (FHkfi
KAl E [ R FFAFE S RS+ A R0, SEh “ afEakEzh %
RS DAV RENL. s s ZEARAAE . SEEERMRL, A id 5% B UK
TRV JE PR . 7 ER P WBERABONAE il R S R AL 134
FasE A M, tholk A Ak IR BE 515540 BliE 1 T # oKk S
SRENMIERLLA o Ak 7 b 15 AR A [ SO0 4 77 S5 s A LI 9, sk
Bl R R BLE 1 IS (I BUR AL o

5. HfFEREFMELEDRRRRIHEE, BETRRIFERE

AR, =2 AR COE D Y U o R s MR, et by il
& TN RGP B R, B EAERE RS . 7
WY, o R A% 5 ARSI AR S I 78 B R IO UE s AR, AR A
WVAE EFAEAE S T (40 DRAM. NAND Flash) [{IRF & 5 AR Ak 77 T B 4523k
J&, BRI N NES ST — RS fE 1, RN F
B A o7 M E B4, P FERON H &R

FE DTSR A% O B R BUFTHLED T, Pk Bl SRR T
A HERETOR, I E PR AR IR RN, SRS NE R BRI W
Ths RIS, SR 5] 5 50 O E BRI RSSOy, v R I 1 5 1A
BIE TR EIEL . 2R, B AR I R EREOR SR R R Gk B R RE Tt
JRESARMIA R RS 2MEF I FBC G, APOVT A A eS0T 1188
BLAt, JRA B TIRTH R EAE R R R T I S T

6. ALERS MENATERRE, FETHFHE R

2024 ELICK, LSBT RIS, Al RS ERE T H S
RBNZOIERKGIEE, Al B EALEL | AT RR A, Wairsh 18

1-1-119



T BT MR AT IR A F SRV H

Fr il 3 A BN AU B AT AIEAR . 72 H 74 5 & QU A R 75 SR AW
KIHESD T, AP AR Fr 8 BT

O AL RS S MR TT S PR BT KR
T AR R 2 o RS B AR T 45 A T R AR AR B R , T3 s 9 9 AT
(HBM) . &i# DDR5 DALt Aelf A4 (SSD) (7R B A K,
B T AT B m R 2 G . A AL AR AL, HESIE BE T
PL5 PC WA B B AT 14 Al LRI RS AT 7 i B 8 S AL PR, X A
FINAEI A & TEREAR T s BRSO RN G Al PC A HOR B
B, 5 RKEBGMERSE, Al PCHERANNES TR, AHizir Al
WA R RE RSN R RN A REAE I R TR, TRZERREAIRBh R8P IE N
WP B EREHEIM SR BRI T, HOnEEey, AR RREA S H 35,
B RGUTUI T EAE S SR, S B A SR . A R
T g PRI 7 Al PR K e

TEMNFETTT, 2025 SEATAE 4 A7 A% E Bk g, 2026 SR el — 5
ik, AR RS KR AL RS S AE IR 2SI R XS, R EAEAE A SR P
17 BEFE A 2 AN FE I 7 SR S5 4, 15 D0 2%, R SR RAN BIOKs 2 FR s B K ]

Za T NG =Ll il SR R S E B 75 oK, A7 T 37 7 SR .
KRR A SRR 5 Gt 42 (WSTS) 2025 4F 12 H KA IR R B4, 2025
ST (g8 HERIR LK 28%, MUNHER) AR SARTH
K08 1z —, HITHEBAE 2026 1K 30% 0L F.

(Z) EREEFEMNREZITHER

1. RRATL A BB & RES, B SRERUTARATZSNHE

W AR EE R SRR E “4Er7 2000 Mik4: 8 DRI R E 7 s
i, A AR TOPCon £R 412 KL 5 1R &8 4 J@ ok =2k, 4T AT Ik
CODRITAR” &R AR EE G, REEREARDENE. WRERZ O
Al PR S

AT, WREAERERITI S R, B N BUE AR R e, o
FENZ AR AR MRS @SB AT, B IR AR BBt ekl o s —

1-1-120



T BT MR AT IR A F SRV H

KA, JF B E e 1 it v AL Al i 22 g R, AR Mk i mT ¢
B R G ™ A RIS . SR, ATk “EER” FRH mia ),
FEARERAE M SA DAL IO G I I A A B A7 b 7, AR L PR LA
LR AR R AR T B < SR AL BOR R 2 b AL HERE 0 25 e, sl AT
A AR TRE AR TR, AMURER RN G s A S 7T,
FEAT ST R BT REDU N B 2 2L SEBUT ML AT R S iR A
JEE B IS 16 45

“AE7 2000 W< D ARG AR IR I 7 5 2 £E T TOPCon ARAAEEL 5 1R
GRS RN R S8 ML TFARGHRE, RIS PR 2=
Befuh e BH R K T2 A ARk, B AR RITIR R AR R, @i A
T H ST, 0 e 42 S LE DGR L N v R SRR TR, SRR B Ak
77 ZE AL N o ARSI H RGO S5t , R 3 25 BRAIK B3 42 8 VR A e shoxt b i
AT NN P A EN G R, B BRI ZLR G, B e B PR AE
JIRIPTRESE R RERE T WA BT 5838 7= i AR AT R, N rib ) s H At 58 2 pk
R aR s BENEERE N A TSR BRI R, AR AR AF A
TR ) 2 B T 3R s E— B OUE FR 3T 11 2 RITE BRI R 1 17 3%
5 2GR ER

gibprid, a7 2000 MK R A HROCIRFRIIA 7 1S, ANMOE B
AR TTHIIES, S ARHENAT MBI . FEAROGAREE H pAS (1 L B S B
R A2 R R I SE P AR ES 5T W R T 32 R Jge 22 1)

2« A TDGRFRIZ ODEARME, REA T ARRETZFNSH

SRR N e RUOE LR eR 5 B R A% DAL R
G ACAE 7T 2O 20— A EOR A R 1) EE D 3 o M TR BRI 28
B AR BARR IR T S8 1 2R, AR B2 R B 4 AL TR
AE/T. EARMEA RIS #RE A%, ERHSRRLTZ . ZMEMERHE L
BB T2 K, AT 4E QN — 1 “RIRSE 47 TH O iR R
F BRI L5 RN “ 20 RS .

N RERO IR B R AR AT E 7 SR, S T m] IR AR RT I

1-1-121



T BT MR AT IR A F SRV H

BR, B8N AR RBOEAR B EOR AT I AT IEVESOS AT R s 2 "LERHRITHE AT
8, FEREERUEOR. mimd gl i KAGIRIRL AR S5 R B RoR
AT G HEAT Ry, M AE T — R RV R A A SE 58 B Wb AT J/y 5 L 25k, K
i 18 S A T A U AL o BOR 4, A R RO M S 6 5 80 Ml A R TSR P 30
SEBLXS R i 77 AT E R PR N o

AT H RINAA S fte, — 5 R AR R 9 B m] Sk i R R
TR, I N R TZIF R, RACERL SR =, it
BT P OIS, PUBE IS SR &R, TR RIREEIBORGEE : 75—
Jith, B RFEEBGC A AN IR R ENEOR L RSB S TR, e
w A BAE R R SO R 2 B SR R SE U, AT B e e BRI
M ET AR BEAGEST, ARG T RAIY AT L3R A% 0 S 45

3. Y RAES M6, I AT &M

Al 55 AR B BT 2 R AR OR A R A s AR B . I A, AR SESE
SO IRII T PR 2 428 IR AR IR 7] AL i L S AR AR A BR A =] e, 4
SRS A A i [ K 0 A 55 0 b e U SR Bt . BRI ST B I Ak
M) — AR b . H AT, A GER I CIB A BN A =) A B S0, A A
Mk 5 R A S A

AT, RS TIIED N CSEIENT . £ ALRS S BRETHLERE
TH 5 2 R RILIRIESN T, A BRI 5 UL R8T . 2 50k E
Al RER A QgL BRSSO A i, ATkimsk “ &6 5ot (1
RIEATHG . AT SN, AR AR HOL 55 IR R a4 T A RROIRAS, A
“AFRFOE BN F 7 B S, R R TR A R AR R, SRR
L R BB AL S5 MR B I AN BRI RE ST, DI 23 7] A A7 it 40
BRI 554 7T

4y RITFFENTHI R K TT, F5EAF S 3K 2%

BEE Al S RHARHI AT 2R, A7 60y EBs AL BT 58 . DhREFE X 7
8 RT3 T T s B v 5K, T IF I URFT A BORBE , AT AR AR PR IR i o 72
SN RS SEEE MR S T2 3N BT REH . PRI ESEN

1-1-122



T BT MR AT IR A F SRV H

RIS il fh” iRSs, WIPME T ZRIBRSES 7.

SR, THDW A R IR A a2, Joidtds 3 oM RE3R T R AR AT
s, on ) BT I A G U v A DA 5 4 7 5 T 1) AR R B ARAT &) o AR IR SR I H “ 2
SRR R 0T IS, K E R BOORA A (Hybrid Bonding) FiididE fL

(TSV) 55— RAFEE AL O HROR,  EIRHE AR STy Si A7 (HBMD
J¢ Chiplet £8 il (LRl 14 F AR

R« FARB A A b0 7 U @ A SE N, b DR AL 55 3R
BEEEINTE AL BT A BRI 5 S 36T 6 5 I SE B B ROR I B 1 RS A v
BE— 5Tt 2 FIEAF Al TR A SR DIR AR S5 BET7, INTITA 255 SR e
w5 TG 2R, DR AR AR 550 Fr B AT ML Sk B e AR I IR SRR S

5. MUEFHBLEH, MERSTFRES, RRIUAKEES

E AR AERDERIEHT WA BARE B & BRI,
BOREFAACRTERE 5, BEE A m B MR K. HERARFE K. DU
HITBEPER AT H PS8 2, v w) it 2R ML 95 K S 7 SR I /b seiah Bt &, Ak
RZE R S 78 R I BE 5 HF

WAV E R R AT, A M TR A m STl ke AT A
A ERIRE ST, BRI SSAL AT SRR AR A AT /] BRI 55 9 dRm A
" B Ao FE AT AR KA ST, BEEHRAT SN SR s 5
UL 2 RV 55 K R SRAAT 15085, B0 o~ RO 55 45 L ARV 55 XU o

= RITHREERITARNRXR

AR KATHIRS GONARHEIE 35 4 (& 35 44) e A E . RITHSINGTE
FENE R 2 RETRE BFREN . BAR NBCHABH U 5 o IR I BT 2k B
NEAEFAF B ATE . RE AT SRR E . AR TEREEEA
PUR B D B P A BLE= d Wi, O — DN RATR R (B0 FERN
RATH R, REELLBA TN RERATH GORAAEAR R BATZIRYIUESFAE 5
i iz I 2 b BRI 2 F R MG, BA FE SRR S RBGEH AR 5
EIR, SRR (AR PIRIFE . & E R e St
AUCEATRRATHMIRE 2 "R 8T B E ZEAT IR

1-1-123



T BT MR AT IR A F SRV H

AR REUMBREH, RRRATIRAT R ARG E, BT JCiE e K
TR ERFRIR R 2 FPRAERATSE M G R G I AT RE QR Z AR R

=\ RITESFNERENSN. RITHE. REY

(=) RITRBHFAEFIEE

ARIKATHIEE RSN BT AR MEER (A B, BEREEA AR
1.00 Jt.

(2) RITARRLITHE

A YCRAT BRI ARy € R RAAT 7530, 2 FPRAE IR IRIE SR 58 &) Fr o #%
AL 2 e M 2 R R A RO A LR AT

() RITHREANEHER

AR RATHIN GONARHELL 35 4 (4 35 40 FEEiTE . RITH RIANTFE
FEE 2 TRACTAE TR BAR N B 5 . iR i e
Aw]L AR BB AEL REAF . SHESAMIHR TR . AR TE#ES
PUR BB DAL BT I DB 7= dh A, O — D RATH R Bt e R
KATX G, RAEELNBAH B RERATR GIGEAR R BATEIRYINESF AL 5 P
iz IF e U 2 FEEM G, BA R EF AR AR PG HE AR YE 3
R, SR (R REE . & E A B REE SRR
AUCEATRRAHMIRE 2 "R HHT B E REAT IR

ARUFAT I BAT 3 R PN R B 75 sOFHZ R — A D A R AT
ISR
(M) ENMEEH. ZITNBREENREM

AR R IV 5E XS BRAT IRER R SEMN AT 7 32 AR UCRAT (e A 2 B o AT
WE B, RATMAEAMCT & M =1 H AT 20 4N32 5 H A J R EEAE 5 B i) 80% e
2t H AT 20 32 5 HIRER A Z 9 =re A 2 ik H AT 20 22 5 H ISR AL 5 U
FEMT I AT 20 N5 HIREE AL 5 B 8D S

A G L VR RN TRV E N R AT IR e i IR U S A BB RLE » 2 ) ks
HRCHUE AT . 357 2w SRR A 2k H B RAT HIRDAR AR IR 3£

1-1-124



T BT MR AT IR A F SRV H

N

ANFRFEIG A FRRRL FrEFHI, AUCAT MRS R R B . By

)2

7

IREIEHA]: P1=P¢-D
B AL A Pi=Po/ (14N
PRI A 34T Pi= (Pg-D) / (1+N)

Hodr, Po NIRRT AT, D NEERIR KL AR, N R %2 ol i

WA B, Py ARG RAT IS
(H) RITHE

AR AV B X G R AT I SR B 4 IR S B 08 & B BBk LURAT A i e, A
R A IR RAT B2 TS A 30%, BEA IR AT ANEE L 43,583,922 i (& A%,
4 RATHE B IR DA EE N 2 R RV EM I R AT B B RR HE . I & RAT =L
R ENE SRR EM AT IR S E FIRERE L, HA R ERESBRER RS
BB RAT B SE PRI L S RIEN (EAREER D Whriife .

o al B EAE AR IR R EN RRATIR R EH SR AT HERATH A
IEME . TR NG AR AR R AR, 5 IR BURURD  FRARL [ &5 = T 5
BN SRR AT, AR IR AT B b FRKE 347 A S 2 2 [ SR kA
TEFN S RTE A ST A R ORAT W B A B i B e WA IR R AT B I S 2 e
I EI AT RS

(%) PREHA

AR AV S RRAT IR SE BUR » 5 5 R R BTN I A IR AT 1R BEER IRAES 1
5 A B M E BRI i ) AN o [ e M 2 IR YIIE T3 28 5 P 56 s 8 B 1T RO A S
RATR GO IR 3 B RAT 85 R 2 H A 6 A H WAFE AL . R UCRAT X R T4
WA YCRAT BIBEER A 2 7] 00 BEIBEER IR« B AR A RS S5 16 2 i AT A2 S 1 e
A7 IR ML ST b3 S 3 B0E 2 HE o VEEHE RN PRI S A UE I, AR o IR
SO0 o i PR Lk A o R IE M 2 B IR IIRIE SR A2 53 P R SR RE TRAT

(£) BREKITHIHREFIARHE
A IBAT B 23 FHRAF AR 2> BE A, A UCRAT Ja (K I AR H 2 R AT TR 1)

1-1-125



T BT MR AT IR A F U] 45

0y LB 3L =
(J\) ki

A IAT B ZRAEIRIIRIE 52 5 B bR b
(M) BREZITRNBHH

AR AR EMN R RATREMFET L AT B = mEFSE T IR
2026 FFH RGN A S B REHESE ke W GEE, AR0HAN
F 2026 4E 4 RGN R A <@k 2 B 12 N B ESREE . 060 a4 8 )
BRRATEEGHHIIE 2> TR AR BT 0 31T HE N A %
N, BEEREST LMD

AR AR FE T G AT I SRS 4L 58 4 AU AN L 276,000.00 J5 7T, FHBR K&
TR G SER SR TN

A STt

JE =) T H &R HHBHBED | UBABEER D
1| 7™ 2000 Wi < A HROGAR R R I H 23,281.04 18,800.00
2 | TSRO R E R BT I H 18,278.34 17,400.00
3 | AN e A A b T H 122,322.62 114,000.00
4 | B HLIH 46,013.85 43,200.00
5 | BHEHRAT SN FE SN BT 82,600.00 82,600.00
&t 292,495.85 276,000.00

FEARRBATHE T G RINZAT, 2> F1RAR I 555 B e vt I H 2t P 1) s b s
OLLL BB BTN, JHESE R SRR S 2 AR S HUE AR Y T LUE .
SEPRGHE T BRI (R AAT G DT Lk b B ASHE B SR, 5
LW AL H AT BEM R
B FREITREWMKEKZ S

BEAFEUMBLEE H, AURATRATH GRIHARBE, IR E K
T RERFIRR .~ PR RAT S0 8 R R AT R 5 AR Z A K R
v ARRITREHRSHARETIRREE W

BEAGEUYBEEH, LR, ALy —8Ursh A, LR 2 A

1-1-126

%
%




T BT MR AT IR A F U] 45

ey 31,320,557 B, (5 AFLESEAH 21.56%, AAFLERERIN . AR K
i7 EFR 43,583,922 it &, AR KATEME, A A AR B R AT T
145,279,743 i 1G] 188,863,665 I, LA, E&MESTHZEH AR 31,320,557
Iy, & RAT G ARSI A T 16.58%, hReME#EH] A A .

2026 4= 6 H 18 H, st DHISeA: R H—F04T 3l NI 2 Vs MV 52 A1 ZE 2 s e 4R
B, BB LT, S B EERE ) RERSEHARAAH
TEHANAEBREEZE SRR R RS A A B 7,264,000 %, &
EHA RSN 5% 8B A SFEVHPEE H, RIS LE AR e GL
Frid roe e, PR A A E oM LA BT A w K i 31,320,557 A%
N F%2% 24,056,557 B, WIARKATERG, SRR ERESEH &M
AR LB T FFE 12.74%, (EA7 R R AU 3 25 2 2 BRI 3500
T A B St A .

R, AIREAT A SN T HIBUE A2
£\ AR KR ITHERESEXEEDRIHLENE R AR ESRAILERN
2R

(=) BKRZITHRERENFTAFHLE

AR T 2026 44 A 21 H. 2026 45 A 7 HA1 2026 - 7 H 8 Hp 47T
FomEHSE T LIRS 2026 F5E RGN KARES. F=JREHFSE 1
— RV OB AR VRORAT T % o

(Z) BRZITHREBREOHDENZE

ARRRAT W T IR BT e AZ @ I FE 28 vp IR W 2 Rl =y 0 s vl st . FiR 2
WHTBRE LR PR REM, PLESE R EEM IR R, BFFEARFEE. /G
ARG T = AR
I\s BRETHE ‘B SEMmEMBARE” NKE

AURRAT BB AR Y8 S0 5 & MR LR AT IS i 2. L 2025 4 12 H
31 H AR S BEA N FEUE T 5, RIRRATEE AL RATHIA 7 S B A T 30%,
RIAEIT 43,583,922 IF (& A%D .

1-1-127



T BT MR AT IR A F SRV H

NFEITIIREEHR SO T 2020 4 6 H 15 HEMK, HAFC T 2026 4F 4 H 21
HAFHE = mERESE T IR, HUGEN T AR RTINS TSR RIK
RATHE FH 2 H ST SEE T 43I0 H A a2 18 M H .

b, RRKEATFE GIEZF I T0ERIE = LSS 18 5 ) S8 DU 1A SR E
INEFE “CHERN Y, ST ERNE IR AR,

1-1-128



T BT MR AT IR A F U] 45

EMY BERESXTARBESHASERNTTITES
— FREEHFSHRFAER IR

DR IR R 0 RORAT IR SR B 4 S AN 276,000.00 7376, JF A
[EIIE M 2 R T AN UORAT B R SO e o AR AT (S5 5 B e AR AT 9
g, FHT LRI |

AL FITG

JE =) T H &R HHBHBED | UBABEER D
1 | 47 2000 M8 4 G AR 2R R I H 23,281.04 18,800.00

2 | TSRO B & R AR R T H 18,278.34 17,400.00

3 | AR BN H 122,322.62 114,000.00
4 | ERERBEEHR B OTH 46,013.85 43,200.00
5 | BHEHRATHSONIAN FE SN BT < 82,600.00 82,600.00
&t 292,495.85 276,000.00

FEAR IR KAT LR GBI BT, o> TR S S2 42 38 - 353 10 H 35 P2 1) SE i
MULEHBEREHATHEN, HESER SR G HRBAHCHE R T E#. %
SEPREER S B KITHRAE) T ERI H L SEE R SR NS, 5
EREAEH D HA T H B,

Z RREEHRESHAMB A EEMTTES
(=) 7= 2000 R ERDI|BAREHNINE
1. BHEAREMN

AT S i = AR AN A AL, T H FAFE TN T 2 T B AR A s v
0 R gr A ) 5 S it

ATHH FE T TOPCon 44737 B TR & 45 84 J@ S B 45 7=, o TOPCon
BRI TP RS 1,500 T, VR &8R4 B RN T BE 500 i,

AR AP 2000 M 4 B/ D ERYGR IR RLINE 7 B BTl 23,281.04 TG,
fEF 24 %4> 18,800.00 /7T; BENAFEIEIWE L. Ar=] k. XA
FrER Y, [FIRTTABRCE ST R, D5 & A At A e SE ;. T 1k
W 24 M H .

1-1-129




T BT MR AT IR A F SRV H

2. HH B LEME
(1) NRRATIE N B ARERE “DRIL” EARBSE KD RGEE

b G RAT I TOPCon. HIT &8 N BYH AR NI FE AL, F it Fr i) 50 EFE B
NN RIS, 52 A ER MG EUIG I SR o 2 S0 45 DR 3R 5 ], R A 4 BTk
S B TE BbEA 1 5 HORWTHR R IR RN, AR TS A
PACTFE A BB HE AT AL 5., B REMA R “DHL” “ L8407
S PR P A R A RAT b AT R S (R R (R DR B AR

TOPCon R ERE AL B RHA R 5 R MR, e e Ykfr e &
HAE S AT SRR R, RIE AR A 2, B AT, 56T BB I A 75 )
iz e SRR ATES 71, IR RIR, N8 8 a8 i FRER,
FEORIEHVERE 5 INE F RO 2EAE B,  SEBUBUR Y & R AL A 5 SRS E I BRI &

“HEP 2000 M < D RO IRIBLIUE 7 B AR TOPCon R4 KL VR
EHE SRR, RESRSUHEILAC Ty N ZUHJB - BE M PUEY 5K TR, il
24 o RIS N « RS2 FEARN BF g R A OB L) S S48, A RN
N BUERAT R AVERFELANE L Th ATk “ /DR BEAR SIS A% D284 A
AT B F BRI 51 & R I, 22 & R AL T B A IS 7T, SR R D IR A KLY
BN A R B UL, AT EFE AR P BT 38 4 0

(2) 5 N BBARARIE DM BT TS AL )b BE 24

20T, JeORATIL A N RIEAINIEIA AL, TOPCon S AR AT B AL HE
BERERBR LR, 77 Re Y TR, X E AR R T B3 Haa g &R K.
BRI, A GLAURIORME AN ] 5 A PR RER BT T ALl a2 N R 235
EOR, Wi B m e e (RIRAE S R B — AR B A i T R

FESEHOR PR 4 B 00 15 (N B M R B 20 1 30, S SR B ORI A
R BN Ak, R RERSAT RmAL 5 TR Lo P TR BE R [R], i 2537 — X
SR 5 4R AL E . AT H 2 AR TOPCon &7 i F 1 g Ja AL A A A% 0
Jo s, JEILATHEPEAD R SeRESORE e, AT BT 2 RHE R EOR TH 0 R 1) s
PLE, SRHESI BRI A = R N T 5 % RGN 55 S 4R T
NEEATI A B SE AL, 2 — THURAT A T IR S 2E 4

1-1-130



T BT MR AT IR A F SRV H

(3) WMEZERUE TR, RILGERSEIIBIRBEE

HAT JEPRATM A TRORBE A 2 el 5 S5 PR B 1 s B, 1 ¥ il
J TR 4 R A SR HE 1 e R I A 5 ] [ F P T 412 H B s 2 O S A 75 3K 5
W f e e BT 8871, S BONIRTH R T RTE S IR 55 B AR O
HAE

AW H 5 £ TOPCon #RAR IR L T G A i Jm JROBL ™ 4t e, M SEILAEER |
A TR G R SE 2R R IR R LN RE /T, RS HEERC 2 o HoR BRI
ZE TR, A3 R B BOR B AT XU, S22 5™ R R K ) Sk
I, RIE/ sk, b AR LR G R T 2RI i 77, Bt
A R e A T e < s S s A e W B L BELIC A 5 e 1k A K391+
AR T2, ATt — 2 LU AT ML A 3 A

g b, ROH R A AR ARZ oS . RAERCIRS RETT TURIBOR
R S5 A% O H ) B P25 4, K T39Sl 2~ R AESS I VE T I LI T SR PR T 235
S SRR, JuAT b TR R SR A T A

(4) MR EZK “XBR” g, IR IHYHE R NTEER

NSEILE ZR “ ke, A (R H AR, $FSEREAOE IR ) BRAS 2 o
ARz o AT, wRARARRS R A, OV R ILFEASIE 2. Al RFsE
JERI SR AT AR SR R A R R B I el AR T i S e R, AR
SHEBSNCORAT M FEAIE R, AR Al . RIRAL BT I B B 4% . A TH
RIS, AU BT 22 i (N EEXT 5% e B BRARIORL S it g oA, 3
HE MR R T HES) REVR S R 1AL TR Vs (R e AL, DR B 5K “ XA 7 H A )7 SE 2
LS 7y, H B3 A 2 a5 RS O 8 . ARSI H S, AP X E 2K
Al AR BRI N, B A SR T b I ZE 4 Sy A T I A I B BBk AR, A T2
L REVEFE R P S S A DU AT S R T

3. WEBERKTTHE

(1) ARPETVA TR BART R LTINS A EE

BRI A 2w ORFF T AL A AR KRR e 1) B 2 fr i, 2 Rl AR R B0+ Kt
W TIHBRKRIE . % 7 T R FEIAAT IR PR 7 SORAHSE &, WHFE B EWTR

1-1-131



T BT MR AT IR A F SRV H

WK EIER . £ ZFERTH LM ARTTRIRE, ArC&8hsw 7 —3 8k
Kt O R R SO R AR QIR IR, S AWt k. 23, TERT
TR SR IR AR TE o

AT EALIE TR AR A RO TLHE Tk E AR Gt L5348 7 E
LR TARE LT3 TR T O T T R s ier = | [ 5K 4 5 Rt LA,
PP R EFHEAR A ER AR Ak, B A=, L8 “—% k" M
NTOHERENLAY . VEOR A e Re T i Sk, LA aH K

A AT - H R B LS, PiaEskikg b B BRI 52 TLI54 R

FHARK. TGN, THWERSRELIE, #% 2026 46 AKX,
ANFIHETTR NG 487 N, HENEY) 37.58%; FRAFAUK L F) 303 i, [H
IS, 5% 2 ) K BH R HL it FH 52 FEURORE BB A = N A BTl S I R P AU B
N TR T R BUE BLAR RYAETETS, FAE e — R T H Rl Al g B 5
PR i [ R Y AL B N R

TECAR BT REIRSTIE, AR E A5 L N & TOPCon Hijt IE 75 T 42 5 fi k)
7 i A AT s AR A A A i A Ak v SR AR R B BRI,
Frezan i pifb Bl N 2 TBC FIb < R AL FORHR T 7 22 8 S P 5 KRS b
s FREER I N B HIT st 175 A S 0IR AR A R JRL ™ i KE AT T 2, alid
R AR K A Z S5 WA RS AET A BT UL AR B0 A e R st 2D
WA, ARTER T BALERIBAR . RS IRBHEAR . HERRHEAR
B T A FE A S AN [ 48 FE A e 7 58 LA R AR 7 L AN [i) it s AR 1 22
SN TR B, AF LTSRS, TR TORREERIF= Mk, A
15 0BB HEXZE M. XBC M AL S5 IE IR B e PELZK LA B T B fie 46
H U

2025 £ 9 H, AFISERSHITLRAFIINOE, HHTRFFET Solamet™ k55 7%
BT HROEMT IR 3, AWEULT 91 S0 3 BB ECR AT, £k
FRATI TR A1 0K SEAR G145 . Solamet®\l 54528 85 1 F-6 B R i R %
AREHWFRBRA MGG, P Bk AR = RIE RITE R T B
ROER, IR R R M AZ O A N TR AT R PRI, R 4xiH
ML FAi R . b, Solamet® i 55 7E#5-Tif AL ¥ 338 (Lead-TelluriteGlassFrits) 47

1-1-132



T BT MR AT IR A F SRV H

LI T R E, G I bR - A P 3 B TE B AR 5 FRL SRR A3
f, HABUE E—AC P BB AN T Bk A% O AT RE, 2 H AT IR N 2 TOPCon
L5 IR AL TP AR & R N 7 TBC H it FH AR 3 IR B SBob Ak R A% 0 R 2
KRR E T ARPHAE LR s [FI, Solamet®\k 45175 3& AL IR S HL AR 3
TR FR I ) & T E R T2 HR, FRR T iR 5 okl S i a b A
SE AR, AAERRT BRI N4 B A TTRE, SEAF s 2 T it
I RBEARIFE R Foh, Solamet® YR HR 5 Ml 55 78 M A1 2R 14 22 19 BRI AT AR A T
NHONLER R AN S FH 2250, F B E0ER T 3G MU R I = KA MR &
AMUERE HUBARIE T R i3 A En R, 4 H & T R i S v A
LRIB T DAVC AR A0 2 22 X BRI AR, ITTHES)) 1 22 52 d it ) 7 oy ‘3 N A2 L A
TE, ST SR BEAR R E 7K

ZrEPTR, IR RSB, b A RA AT AU BRI R SE 7T
SRS 17 TH] 17 AR AR AR HE KR ST AR M 4%, B AR I B St S AR mT AT
YRR o

(2) ATRFAPE R TR SRS

JCARFRHE gt 2 K BH BE f it 7 (R DG BEAD R, 5 TR il AR B Fa it Fr P RE
BORACP S5 2B, B RE R REHRM A MR . ST Rk
FIE L, A HE R T IR PR RE S R R B s, IR 4EE . ]
K HOAE A ok 2 APl AL 2R 5 5200, HENT TR &

AFFESCR T IR 2 48, BRI MRS MR PR
MRS R, H R4S T KR AER R, BABRRNEF 5HE
. K ZERE, DRI TRIBOE ARG, hi ARG T4
BRESEHAT, FATE I S RSB BE AN B . A W] E 48 J5 2R 3R 2019PVBL itk
HERI RG22, 2019APVIA TEPEAR L STk AL SR B4 . 2020 YGREMF “ Rk
SO DA A REERE 2020 4EFE CERA QIR | 2023 5% “HIRE
BRAZ N “E A BRERL” L 20238APVIA SE DGR P TR S SR RO
HWEUKBHRE “ A4 « RSG5 © REDEIR 20 4 “RIFTRE” K “ TR
FUE” . PVBL2023& 2024 2EROGAR il RS 100 5. 2024PVBL 4Bk {644
R A SRS 2024 ORFAAR « sLAREHAT 2. 2024 GRS AR T (L L 7 DR 2

1-1-133



T BT MR AT IR A F SRV H

2024 SHIE EE AR F 5E. 2024 S ERETREVR AV 500 5E. 2025PVBL 4 Ek
FetR SRS 100 58 & B 52 Sy A (LN RE, 2025APVIA Pk Tk 3 & BHE L
AR AT AT, TR T BEam A S AR A

BEAt, o FRRAE DL A 2 7 2R BRI R AR L B 7, AT H
17 it B B 4R 4t P e PR o

(3) KRR RRESERISY

FHIORHR R B HIE OB ATR, ELEEE M R i B AR
AIEEVE . JOPRIR LT, A FIARZIERE Rk AR RRRET RO NGRS, R
FAAT MV SR A R 6 S L AT 7 S s, RIS AR TR T P 30 A 77 o B K, 2
JEEU{F 1S09001. 1SO14001. 1SO45001 SihiE, AR F R &7 AT, 7577
PERETTH, AR S HEEHE SR AR B A S TE, ERERME. £
(ERTIE 3 Gy N TR AT (e el VR 16w G Ol | /i Dt e R oA N P
R, it — PP EIRSE LA

ik, REIEA RS EAR R S XM R IR R S TR A, DL
TER R 7 IRSTRE T, KA 0 SCHE M < /D AR RORLIT A IR S 45 i 37 PR
FA

(4) FeARATILT™ R BT S 22 1B A IR E 373 7= R I AL R 1328

JEARP ML FEAE FL AT HF SR L TR VEAT U PR A S5 2R tH AR 5, A R ERRE AL
RERE P RF SR A JE 5 9K T3 75 SR S AR K P ML BCRIE R 3R 1 A7k
[ 4 (0 M S AL, DR T FBT A P BE T AL SR AL 7R B T I T

WY EPREERE (IEA) HIEE, #) 2030 4, A A BEIRK AL 2Bk —
I HL ) 5 5K 5 2024~2030 A7 i3 BE VR I A LA Tty 2017~2023 £E ) 3 %
£ 2030 FEABRTTHHTIE K 5,500GW & BEUREEHLH, K FHBEGAR TR TH A4 DTHRZY
80%, HiELiNt T Az, T EDGRFTIE RN DS 2 FRRE A RE—, B
I L Ak T I v o R P2 TR, 3 B B 0 RS K 1 AR B 0 X 3 i
iR AR 2025 4F, A EDRRFTIERENLIL 3156W, R K 13.3%, RHitJf
PIEALZR Sk 1,200GW, (5 4= K& B A BEHLI 30.88%, 2K T KHIIE — K
HEE 3 o EVE A AR R MR AR IR 1737, ARG ARAT ML (3K 2= AR SR TR

1-1-134



T BT MR AT IR A F SRV H

BEE SRR TS N BEOREE AT, R s MR Ry
L2 — KA . 582 H AT B R 5k, MR RT A BA e fRAT
M Rl 1 BRS04 e AR SE B B AR AT I a D >R e 3
i L R AR TR, Oy H AT B A R 2R, A2 L5 1Y) FL i 1
IEARARAE B AR 57 S ARV L o

PRI, ABR AR E AR HUAS I RESERE A, K A4 R T8 1 77 B 11 U s
fi; 1M N BEAREASEYIR DRI BEATNR, WAARDE it 7
KHUE, B0k T ARSI H A 78 i 25 6 .

4. Ti B #HEME

AT H S %5y 23,281.04 Ji T, MM 525514 18,800.00 Fi T, AR
ZHFUTR

=

AL FITG

5 T H 4 5% THHEBHES | IBABEERSSH | ROEAHH
1 | B 19,781.04 18,800.00 &
11 | ] R 7,294.92 7,294.92 &
1.2 | R E 387.01 387.01 &
1.3 | BRIl E Kk 11,175.58 11,118.07 &
131 | W&WE 10,850.08 10,850.08 &
1.3.2 | W& 325.50 267.99 &
1.4 | Wi 923.53 7.5?
2 | HRRSEE 3,500.00 %5

&t 23,281.04 18,800.00

AT H SUFRN FE A B e I H S AU EE 7y, A W ARSE I H St it L
LAE % 58 il ik o

5. I H zmME

AT H FTERLE IR % (IRR) i 18.03%, Bl A5 RIS 10.04
TR

RAT NASIR G0 H R S AR e (1D BERZE LB
PIAE XA PP R AR (2) 255 R R BB A1k
ARAEREN;  (3) LR EREFAREHAEM; (4 AFRRRERI =

1-1-135



T BT MR AT IR A F U] 45

THBERAIE R SR H R W IR ST BOREEA 8, (5) A%l
BARK S T H 228 iR (6) WRad TS DL tHE R iE, BUe s kA
TR (1) TEHABARTFIAIAS T A7 D8 338 Bl 1) EE R AR

RAT NAIR G400 H 2t T 32 At L AR

HfL: JITC
BEM
HiH
T1 T2 T3 T4 T5 T6-T10
B 52,525.46 170,375.06 385,745.59 731,925.64 | 1,026,452.72 | 1,153,933.50
ERNA%S 52,448.72 159,649.55 |  366,684.52 688,282.59 960,137.45 | 1,074,051.37
i 4 T B 59.47 81.18 397.78 782. 84 1,137.52 1,343.00
i) 2% 1,855.12 6,003.56 13,599.54 25,794.32 36,167.21 40,651.98
L S A -1,837.84 4,640.78 5,063.75 17,065.89 29,010.54 37,887.15
RS - 695.24 1,265.94 4,266.47 7,252.63 9,471.79
1R -1,837.84 3,945.54 3,797.81 12,799.42 21,757.90 28,415.36

FH ORI 2 K i) e A 2
(1 BMEARNE

ARTH R 2 4, HEREBBEAFITIHERN 10 4, SR RERTH
THEIN 10 4, PUZEM T1 FFGEESH5E, B85 T6 15757,

AW HBERIEF G, BIERERS 2,000 WYk S EER A28 /7, Hrp
TOPCon R R4 117768 1,500 M. V8 &40k 4 8 k& 17768 500 i, =%
HERMAS AN T 2% s L, AT B BN TS 5l a0 F R s -

BEH
hadd IiH
T1 T2 T3 T4 T5 T6-T10
SEHIRAN
CHiSEI) 367.19 351.77 351.77 351.77 351.77
TOP&?T BEYE (kD - 150.00 300.00 750.00 1,200.00 1,500.00
%E%"ﬂ(*/‘]’
RN (oo - 55,079.15 105,530.80 263,827.00 422,123.19 527,653.99
S HA 7N
Py 1,296.93 1,273.99 1,265.08 1,260.02 1,256.40 1,252.56
CH 6D
TRARIE g
e R () 40.50 90.50 221.50 371.50 481.00 500.00
Nl
HERN (i) 52,525.46 115,295.91 280,214.79 468,098.64 604,329.53 626,279.50
HERASH Tim 52,525.46 170,375.06 385,745.59 731,925.64 | 1,026,452.72 | 1,153,933.50

TE: BLE RN FESE ST B S A%, AR . SRS BIAR, BMAAEER.

1-1-136




T BT MR AT IR A F SERUH 1S

(2) FRAEFHRANE
OF %A

AWH FFEE NS A FEONEA B N RA . Hoft i id 2% 1) A s 4 IH
K, ARSI A 25t s MR, 3278 55 BASRYE 2 7] I S [R5 i A
Ziky, IFAE T H LG DLER i E o

@H A 2

HoAR 9% B E M B WS RS0 R 2
F ARG B P IR RS o LEAS L, TP ARGE A RS 800 H AT R

QML A < S B

AT H SRR 13%, Bl KNG M ERUA 12% (b
Bl 7% FUE M0 3%, HUTEE M 2%) i, PrARIBIRE 25% 15 .

6+ B AR5 KLt B
AT H H b A R A BT o w1 A BHA ST S

AN St vl Bl R 5 i S SR U . BT B BRI, A IR
SRAT AT AR, AR BN S S0, R B AR B SE e AT H 18
W24 AN, A Stk ) LR

¥ 14 24

TE BB

I A K7 S et

EX AR

55

BRI S 2R

PNUETE) el

L0 T s 5

e R “QLl. Q2. Q3. Q4”7 2R 1. B2 FE. B 3TN 4 T,
7. MEB R, £ AIPEHAHER

ATHET 2026 4£5 H 19 HAEWIM T % & B2 5 FE BAL R se ik s i H
&2 15 HACH A 2605-330523-07-01-914090., 84N 5 R} L HU /S SE 5L 15 H FH Hb )

1-1-137




T BT MR AT IR A F SRV H

TR, SRRl A ) 5 Iy AHEREATI H St . AT H S I AR
SUELR A RABS R S R BRI GI %340 [2026]46 ) -

8 AREHIA B Bl ge i il LA R e H AL 1B I

AR T 2000 MR D BROCIRIBIIRA 7 ia, LHTHE TOPCon 4R
TSEE fE 1,500 M, TR RIS e R BE 500 M, RS RE K T A (R AT
AR B b R e RE AT AL SR SO, BRSO D T

(1 BFEIBNEHEATRRFH, FHATTERR, AFE&REFNES
RIR

TEARFERME il 2 K BH g f ity B QAR 5 R il ACRH g Fa ity O RE
BRI S BARSS, I BRI R K FHAE P (R 8, A T il i
MR | AR R A AR B A% (0 B RS v AL, JC AR AE i 2
PR R P PR RESE D5 T A R IR . T R T B SR N R AT
TR B BE R R VAIE AT E ISTRCE %, Ak — Bl R BAE, SO A%
BENRE, JEE SR R E I EE R AR .

W FESCAR T RIS B 2 48, SER U B0 b VERE 5 M 5T DR i
IR A, 5T R A ol Sr 7 RIIRE I E Rk R, BARERINE S 51
L%, A T ERREBREIR . SRR BRI G BRI EREB IER
BN N S Tt R Y NN | SSIEZ) i) TR PR NG B B VAR S i SV DS R(EPS
o, WAL T EPOLRFZRIREK “mRk. RE. TR NRFMMIER, C4T 4
BOLIR T AR AN BE WA B, AT SRR RIS . Bk
P CAECAR FLI AU ST A SE AR H, R S o B bR, DN A Rl
e HL R A I RFSE N 5 T 4 R SR A 1) i Sl

(2) JeRATI) IR T 37 R A TR B #ri7™= Re i AL R B8 11503

FEABR “BRISIE. BrepoA” SERIIKEN T, JefR bk A B A R
71 REHIAEEE . B2 RS AR A SR T R Ze 51, R Sy 5 A 0f%
G A REIR AR Sy, JR I A 4 R REVR S5 A I DAL . JE LR BEAE OB AR
FI B AR R RS 98 (1 TOPCon HIT AR E) , StRR B CIEAERK
F o L X RN B FL AR e T REIR L I, ARFEIE AR RS SE R M i I 2

1-1-138



T BT MR AT IR A F SRV H

DL R R IS

2025 A BOGRPT R R MBINTT7E 580GW, 4R E{RFF EFAH . iR H
Preedi® (IEA) £ (Renewable 2025) iy, T RLATyGRIENAL TR
MEndEI KA, SMEE, hE%SEETHECEIN BERS), 2026 44t
NAES, ML KB EE ML SR . (H 2026 )5, ZEIRE. HARIbARSE
RIE E R S X R R BE), Wb iR R RS . 2025 4 11
22 HE =ik G20 oidid ( = HEERSFANL@ALSRIESET) , 510
IFRES A HAR S BOR, JLFHEZ)F] 2030 AR AR BRI LA B A
2022 SR =A%, AT S, AHOGRTTHIAE RN,

1400

1200
1000
800
600
400
200
o}

OO 8 B 8 NN B 8 B OB N oY 8 8 N N N &

~— o oN (Yol (e M~ (=] [e2) — o oN [¥el O [=e] o o (Yol

FFFFFFFFF o™ o™ o™ [at] fat] o~ ™ o™ on on on

o o o o o o o o o o o [=3 j=3 =] [=3 [=3 =] =] o

o o o o o o o o o o o o o o~ o o o o o o

— R TR
2011-2025 FRERFLIR T AR ISR 2026-2035 SFHFISASTIN (B47: GW)

VRN 2K B R SRR IR AR P B % =, SR A H [ SEE e AL S
OB AR OCHE SR, B R e B E bR e s 4 . REC
PR Sl e REF . it BILIE R S R G ARk e B AL RS )
HI Pk BE . 2025 4F, JRE E N CRET Rl 315GW,  [AI LGN 183.3%, T %
HTREUE L0 F AN T3 A0 S5 1 D ORI A A AR I 5 AR e SR (4 2 55
RIZ 0. 2026 )5, BEE + L TIHIAGH ReIEal & UK B . SR i BT H 55
BUOR SR R, TR WO R ] B LA, SRR, W
B

1-1-139



T BT MR AT IR A F SRV H

350
300
250
200
150
100

50

— = — — — = = = — (S VR N | o [ Y o o N e | o o on  on
o O o O o O o o o o O o o o o O [ -] (= -]
NN N o N N N &N N o [aN BN oV o N N NN o N o o

— R T ES RALES

2011-2025 FERSCAFEEFIEEIMELLR: 2025-2035 S8 HUMETN (2. GW

AN, FERBTRER, JREAR R BRI B, RASRY . e
TALHE AL A TR RS BOER S T IO REUE A R« 5 LA AEREE TR Ao
ST R TIE. FH, KSR T BRI BB 5
BEEL, LUK ERHURE TR MR XA B K5 SR
CUTEES T

A ST KR AT ARSI AR B SR, TR DU KX TH], AR
FARUEREIR I R 2R S BF M IE 0 B AT R ZBR AZ O R 3 S T
WAE TR, KEHFEZHUREH “REEOAE” , FEAEIRPIEE DA F il R
Bk g, RMARFEEY K QAR B, BINT St R seFnE, i
R4 Bl A BH B 75 SR K o A2 577 v R 0 B At T 5098 v o T T W £ BEDRH
MR R, IR — g RS . BT “R=E5H 77 ek, 4
R Al ECREHAER IR i R H 0l E S S E NP EE I d i
Ve, KGR LA P R RS E A, BRI KRB S LEK
WRER T ARRAT RIERBHBE A HL . RZBAZN S5 M ik i, Rt — BT PR
JCARMI T IR, AT T ER.

(3) JeRERDRIEFBUB N “FBEAREIN” AR “AFELFT” , 2Tk
RKHII% DR BET

TEARMY FR 2 A AOEARAT MY BFEA R I W E IR AN R, JeRIZRIIEL DI “ 48
BT | CODHME” ThE LT BFIREERARER. UHE AR E 2025
FELLRINGE FAT, 2026 4 2 HJEC 2 21,800 Jo/kg, FHRFEEE AN, Tt

1-1-140



T BT MR AT IR A F SRV H

TH2E W R THE , IR DA O IR F IR 5 — KA T #8244 F I A R I
N RE ISR RN, AL TR, AL AR A R o T 4
IR ek s, Cae ™ B B ith i ALAE ) R R A PRI AT T,
X REA AR M 1R ) R S f B R J J ™ EEANARE R AE BT 7R, AR RE
HRAL S 2B AR DT SRR ARAT M B ARG 2R oM s R ™ 2, FEARERFE S
AACACTTT 20 Ft G AT (2B A7 0 /5 I8 ER SR R el e 4 B AR K Ll
RN INPS: 3%

FEATN SR B BN, B B SRORH R P ML AG AR I 35 N, 22 5K it ATk
Jek B AR B A e R AT ST SE IR AR TS UESF I, £ 2030 4,
AR A A2 R AR T R ) T b 1) S 150 {208, BRI,
JCRFENENE “WbHEE GREMD —5%aBUR CREEmRaimE) ” 1
BEAR I . B AR SR T I PR A SRR B, EREEM BN . T
B WP R RA A K i ek Al i &= N ek m AL g an iy “ AR Ik
IE R

(4) IRBFEBN, UNHARRARFEETRIERAE, BRITHEHE
P, EETT A

NEETEARS MR, B&FEERVHREEAIR L. ~F s 55
Zia NI B S P R R, LTSRS uTE 5], BRI aHE
BEBAR TR . R E B BOR . SRR . iR SRS D RIER & )R
WEAR G BT ST R Gl A s . RS DR w51, 3T & @R eiiL
TR TOPCon/TBC ey FEIHLAE MY A 2R S T R HE H R 1 J2 SRS v i R IR
BRI AR 2 D AR e SR AL T 55 F 5 Sk B P A A AR Se S BLiZ T S8 4E TOPCon Hiitl
Ry MY 2 H B EHT I E S AL SARTT K2R e g i 5, DBl
AT E R EERE . T2 S REIERI; )52 H A e R & B AR e A
AR AR BARAEFER R BEOi . BRI A BOR . HIBE R ROR SR Ty T ) 4=
BT, CARTSEVEDE S R SIHESAR SCHEOR I P ML AL S8 IE 55 v

IR, 2 mIESLE AR e 5 U0 2 - A AE R AR 28 b, 3R R E S A SR
BAFIIRSSRE 1, Aeb e P A RPEALE R, At — DR m AR s S h
o MEATWET AR, AF BNk ki A8 5 BE,

1-1-141



T BT MR AT IR A F SRV H

RN TR P I Z TR, UEARBR IRk 55« SERR AW RO L B BB X 1
SE AL iR BUE 2 (T 5, DUKER AV AR S A 37, U 2 = 1T ) 45
M o ARSI H ¥ SE R ULAC 20 ) BB dl s BT oK, BE— D52 =] 7 i
RITis3E 4 77 o RRE DU 20 7 IR AN O 28 m) s RAFEEIRAT BRI, I X 1 JE
BRI T R A SN, AR IRGEBII H 77 RETH A B8 RAF I LA o

g5 b, RAT N CLE VIS RO BE T AL I, AT FUBT R P sV AL R R

98
() TSt BEEBURNA LB
1. B EXRBR

AT H S AR P A A, T AL TR T 22 7 B 2D B AL A2 — i
Mt BT e ) 55 5L it o

AR - REmRo IR e R AR AT H 7 S B 18,278.34 Fi T,
JUAE P 5342 B2 <5 17,400.00 J370, FEHTEOOGIRRBIATECT 6 1 i, Wik
J7 1A T B TPAE AR ORL . ERERE /S R k. N T TBC HIBMAIRE
By AR AT AR . IR R LA B R R T AR . ST
TOPCon IEHIFEENH)F AR . T SEE R A GIRROBL AR SEERT G EE M T3¢
btk @B 5. MR = BUH RIS BE Iy 24 1~ H .

2. EERLEE

(1) HREEEATIREES, MDA EMBARPESAHTE

VRN IGIR < S AR RIS 5 Ak, 7 BHI AR 46 2% LR BB A & AR %
RN CUWIBOR IR B 5 11137 5 [ A 45 5 1 BT SR, B0 T Oy B RS PR g
HFARMIE NI . 24T, KEHAE ISR IESIE mReR . 2 oot )s r bRk s it
CAALAR 3 L RORE . PG ERE™/ b B = S N ARGR T — AREOR B 2 A R, XS
EFHEKBHIBORIERE . PR S ERESR Y 1 e R AR HEDR,

HNINLXIX %, HEFFRIEARGMAL, B AR BRER “ &
BOCR M & RAKBIERIE 7, 5 RS E I A R R % AT fE
IBNETSC S eyt S0 o =P i s 2o N 2 L IR EER Tl R R S T VWA R

1-1-142



T BT MR AT IR A F SRV H

— LZ0ERCRE” IARHEIL . AT B IR SRS, S h ABOARK -L2 AL S 1
R SR E N AT K R ATIEVESOARAG =, 5B DB B AR AR JE TBC
LA R AR R i 3 LSRR, T AN BNV 5% B S B 4 BOR (1) TOPCon Hijtk
S S N Y ol A e A O PS5 o 17 O 8 o 2 R e
BRSNS, RRgemil o 7] AT L 5 St AL 5 %0 54 77

(2) BEUZOLEAREERR, WEEREL2HTFR

b AREE N —REBFE LT &, HiZ 0 BFRE T8 i@k 5 341
B ML R RUEIR P BONIZ O AT RS R 2, BIAR A FIAEAT
TR AR i SRR TE SRS i) £ AL

AT, FE R E R s AR AR R G S s R T . AR A
L7 g, 2025 4F 12 H, EZFIEAUR . DA E BALER A AT (R Tt —
AR CAR R PR LR TAER R LY, SRR KRNI EE, Ik
TOPCon Hajth, T #:faith, 504 b SRR, skl R ;5
SN SR B2 RIS AR RR, SRR R BTE R KR
WP ARI BB G I LI Re, AR “ W& g, FFEEAE
PRI, (R e R g R

“TNREmBOLR &R AR R I E 7 K RGNS R R
FFFER” 1) “HERIAPRIOE " T, & HBOEaFRARHE. TBC HBARER A
sl A IR & T NAREN R L e BN ANZEBOR ) TOPCon Hith 3 FE I AL
AT SEVE K 2GR SRHE I SC BRI 2 o S T &, A FLEE s ™ A 0
LRELEHR, R EIR = BRI 4%, KR AT A0 R 2 O
PRS2 72, A BE 2 (1 RE A T B A R S S A

(3) BFREWARANS, WETTREHT R FE

AR A S AL ) 2 2 R A0, e BT v FE MR LR 22 L fbs
TR SR EHE TEMRFIEES, MR NA F IR T
SR RE T B R

AT H i R G AT B B, LA BT A 5 17 45 Se 8t i St 26 A
K3t TP RO S HERAT RIS AN A [, @ E mm sl vt T

1-1-143



T BT MR AT IR A F SRV H

SUREBIR (G A2 SBIR L, T LA A R R LR KB 2
HEHCLE S BRI BB IR THIR S TR FBIORE ) . B, SRRBTR T 62
AL T 2 W BRI 8 7R SR TUHE I A A BB,
OS], 595 S IRE LT A RO, WITH R R AR, b
EFEAEARHITTA BRI, R KIHOAR U5 13 T4 58 40 305 500 A A S0

3. ERBHITTHE

(1) A BB E WS & LB 3

AGHTH < FREECLR IR R AT T & " (R, 1A )y
o 5 S P07 T 4 IR WA 1, Pl B IR 5 ST A7

A H AT R GERET R ARYRIED IR AR T 5 A T W e
SRMPRIIAL JCRL BRI FIACHTROR,, E5ET /R L B2 bt
REARBEFSOR TR, FERIN Al “ BRI 55 b B4R 11
Bl hit, B9 THTG IR LG 10 T3k T-5 (L RIRERINE . 1 AR KT
HERN P SRR P BEDLA LI RISER o I, A I i A
AR AR T, B T I I B R, A AT Ttk
e B O ELR SRR 100 A S

G by VGBI B AR T B TR I PR BN, T
BEREAF £+ 5 5 R OI7 5 R RO 40, LR 7 R 47 M B A S
U R IR SS (R 7 SCTL K T HF 0 R 0 S 265

(2) A7 RFLHAZEEIN B KSR FTE A

BRI AL 2 7] ORFF T AL A AR e i B E kP, > R AR R B0+ Kt
e I EOR K 2% 7 F R FIAAT L EERE A I SORARSE &, AR E B ERTR
TR B . Gid ZERIH LHAMBCARTT AR, AFCaiidr 7Ll
KV BUBT ORGSR I T RSO AR I, 2 AWt A, 583, BT
BRIFRIBARDUIE, AT K SLHE S E 1 BRI A T2

4. T HBRMH

AT H BN 18,278.34 T3t M S B & 17,400.00 J370, HARBIE

1-1-144



T BT MR AT IR A F SERUH 1S

LA
LA

s T H 45K THBREH | URAFEXEEEM :%@ﬁﬁﬁﬁi&

1 i ) 2 2 411.81 411.81 7z

2 | Btk 8,096.86 8,096.86 v

3 e g WS 8,918.88 8,891.33 &

31 | BAIWE 8,659.11 8,659.11 &

32 | WHwH 259.77 232.22 &

4 s 2 850.79 &

At 18,278.34 17,400.00

AT H U S5 B T T H SRS BBy, 2 W ARGE I H S it L
LA % BT il ko
5. I E Ml

A HETHEREIE, AEEP LT AG. BH @S, KR F e
TCARGUR BT AL F1, AR T4 55 2 =) BEAR I SR E ST RS2 77

6+ B A4 05 KLt B
SIS NE = Mol /AR e o2 e RN R P G R R 0

AT St vl Bl R 15 i S SR U A . BT B BRI, A IR
SEAT PAT S AR, AR BN 2 S, 1 DR B AR I B SE e AT H 1R
W24 A H, TUH Sk ) DL IR

B1E B2
T E &

A AR 7 28 it
L HE B

I

B R J 22 & R
N R IERE

Bl #iz

He R “Ql. Q2. Q3. Q4” IR L FE, B2 T, B3 TR 4 TR,

1-1-145




T BT MR AT IR A F

SRV H

7. MEY KL, &R, FIPEHERIER

ATH E 72026 45 H 19 HAEWIM 17 22 5 B2 5P E B R 7 U % 0 H
%%, WHAIS A 2605-330523-07-01-914090, 54 7 F CLELAS S 400 H I Hu i)
TR, EERigE | ) s Oy AHERE AT H S . AT E CHE M T AR
AEER B BE R 5 R i AR L (23R 2 [2026]46 5) .

8« W B BRI A KR B 5

AT I AT 1) E AR TSR i S 2 IR (RIR 2R R
RHIT TBC MMM E & @R ML T AR . 1& 1 T8 40 2 AW AR BNl
(RIIETH 7 FAR S . & F TOPCON IETFEEN F R . RaeRRR &, A

(ZSIERVW Y

BRI 1A

il

R EZE B

PHERAT B )=
EVERTER: T

LA 20 25 BRI 1 RE (1
A &= KR 2
HLAR I

FI{E 130T LA [tk HAT Beds 5 s R AR [ 16
SRR, DUSEBL R AR B ) rih AL
A

PHERAT B )=
b P A1 3 R A0
*

LA 20 2 Bl 1K RE Y
A &= R 2
HLERAR

FILE 130T LA [ fb HAS R i HL 1k e IR [ 16
S HARMAIEL (<50%ERE R0, BLSeIes
BRH B 2 B RS E HARAL A

L H 4l 4
EE

RFHFESS IR 1, F
#HEPLRMRETT, T
e 25 R i 20 A R

FIAE 300°CT GRARTHIRENE 5D, LIRSS T
HUEE H T B AR GOk i i e R AL i 3
HISRORE,  PASEEILR AR B A

N F TBC H
R E A
AR Lk
1 T HLAR IR

HAAMEENRITERE, B
R bl BURE S
R 4 AN IE S HEL A RE Y
BC FHIRHK

TE 2 H AR 2R 58 PR L& e S Bl g, L
ML, Begh MERE B 13 E B R BC
SHLIRL, fiR v P-poly £ N-poly & fil 5 3 i) 1) i,
SEFL n-poly R L BH<0.5 EXHY, p-poly 43 fih B FH
<1.5Q, [EF4HZEALENR] (<8um) W EEH RFAC
BC MLV A = A, e KPR K 3% BC Hth
A, AR FARAT I = AR

& T A

(<8um) R
BRI B IE T
FLER K

UG e, 768 &1 28 B B 1 2
HRIFEIRIPERE . BB
RE /7 (REAdETH ., R
EREEASRMEMN
TOPCon IE [ T AR

RESZEL 8um AN HBANZR AR IR ERI,  SBl Besh 2k
BE<12um, >60%[1 =95 tl, I EFFK>5%,
AR EE. &EE4, JFHIHE.
FHZR S5 m S A R 5

E KM T
TOPCON IFTfi
Lz SRR )
Fid

VLHC B B T8 I K
Bl A R En g
VAN R L VAT

B2 MR 2 & R 1 1
TOPCon IE [ 5 A3

AESCIl <10um BEghZkn, >60%M)mvatl,
FERFE>5%, EARKAEMEE. £BES,
I EH T BEAS R . AR i vE 25 R

T KR R
BBk

RGN
BErb I OGR4
SR 2 R R AL
IF%

1.7/E<300°C T s E2fil EBH< 107° Q-cm?

2754 ASTM E595 A [R{E: TML<1.0 %;
CVCM< 0.1%

3.8 UEAE>10000 N EEEIA < J5 B P A 5 <5%

1-1-146




T BT MR AT IR A F U] 45

BRTT 1A il R EZHR

A0F B AE 5 FH FR - RE ST ) AR 1
5./H kb H i i) space contacts 4R A & #2>>30%

AIH AN B AL . A SRR, R 90 2 = AL GRS KB A S
71, AR TR w BRI EA RIS T

(=) EiESHHENREIRE
1. BEEARFHR

AN H S AR T A A, T UL T M T 22 7 BT AL Ik — i
Mt BT ) b5 5L it o

AR AR BN I H 7 S T 122,322.62 J5 76, MME SR
Pt 4 114,000.00 570, EEMH T A mAEEC BRI~ erie s, SEREF
BT @ m&WE, ADHERG, ¥Higaa 8,500 53 qe.
9,600 /3%t FT M= 6e 4,500 /3 WA= Re; A0 B iH R % 24 M H .

2. HZERKLEE

(D B3N Al HEHNREFES R TERRSINE, HBERRKAMKKTG

AT, EN TR KRR 5G 15 H 202 3 55 pivEHOR IR K R WK T
S AT E BN FT — e ol K T, DRAM i s SRR Tt

FRYE Trend Force TN, ABRAFAE S A T 37 IR Al BREN A5 R G K
ZALA T 2026 45 45k NAND Flash 55 DRAM 37 M £ 11414 5,516 1255 7t
5 2024 1) 1,716 {23 TT S DL I 1<, Jrh 2026 4 FLAE 7] LS 1 ik 134%;
2027 ST R 3 — P T & 8,427 {23570, [RILLIGK 53%, RPLLiEin fife 3%
JLR H 4173 KE , DRAM 1747 2026 4 Filihik 4,043 1236 70, [A] EL I 144%:
NAND Flash il7 2026 4 ETii1i& 1,473 14367T, ALK 111%.

H Al i A "7 2% TR I SR (8 K 3k, H O S RIN FUASE 2y ] L
KIEEK, 2025 48, A FFEREOLSSINIE R 5.03 1478, BN A LS
BRI L B 4o TN M AT T AR Bk . FRoREERE R, AR A R
Ok LA R BRI K T A 7oK DRk, BRI H ST R Bk A A

1-1-147




T BT MR AT IR A F SRV H

g EYT. OREE T il NI 0 SR F T
(2) HELAT “HBFN” RIEAR, FE—ELFLEE D RS

T w CHRE AL SN N, R KRS S EABRN, Bir
TE AP =45 Py R B BN E Y4TSR 55 =757 DRAM R Bl Al . 2 wladid il
W RIS I (4157 DRAM 8 BRI TR R BT dhlEERIGAN ™ il 8D AIVLIR
frl CHUTT B R S A7 B, SRR “ 8 N R %
T —— R E A — 323 S i — A=Ak &R, BONAT ML P9 RO 2 S B
1% DRAM &y J5 Be A A Ja B R = ol e AREEHRIUE i, Kt
—B At b A R LE SR IR T 7 R AR AT AR SR, {34 A T R 1K
T3 —E 7 — A R A LU R o R AR, AEARRIRBY SR N A
fil U8 11 A B 25 7 8 SRS R T ) SRS SR ) 5 B 22

3. THEBRHATH

(1) EHAF SEBARKHBMZOEAR, HERABITHEAIE

b E] T o m RS A AT I i L T A ) 2 DA B AT
FMR RS, SR 5 DRAM O B & it SEMR Y%, 77
fl BB — Rk Ak R, 532 DRAM £ 2 H#ES (8~16 |22 Die) Hf%,
30um iR Die 5255 . 2 5 Fr #2 Al (SOC+DRAM & 35 ) L SIP {81285 35 25 LA K WLCSP.
Fan-out 5 SedE 3 R . 78 58 BT, 22 7] DRAM & B 43 1% s (47
ARITZ, AR e B FH 75 3K 0 5E WA IR 22, a8 e il 4 B B A ik v 4 52
Pl FEENN, JF R SodinTr T ke 71, FEBE Al TR EIkK,
B AR DU SRR B BB S IR S el R S T2 RN B3
T e PR BRI S R EE” IRSS, AR H B B E
TR ST AR SR

(2) FHEAT kR RS BN B P e H ARG R

AT, fE Al 51, 5G. WIHKIN ZEEE T AR R TRIEUR R RS T
TS T T TR R4 2T . 34 Trend Force £EFEMMIAME, 2025 fE4x5k
DRAM T3z A 1,657 123570, Tilil 2026 4E4E F] 4,043 123570, 2027 444
K= 6,670 2% 0. HAET, EiARAEMS L CRIH EEIE KA, 2025

1-1-148



T BT MR AT IR A F SRV H

FEEFEAES A BN IE R 5.03 1476, & BCNFIEEZERIE, HAY
EPUER KA, HAT, EXT ST At T Rk . ORI R, A PR R O
DL R s K T i sk, PR RN AL B IR IR T I A

(3) BIFRBARE H F AR IR H IFA) L i

VL5 SNG4 06 3 5 B B IR FOARE T N, FEAEAd 0 dah I AT B
RS BIRORFRGE RN P 256 R, A e 1 BA R A 7R 2 SRS B F B s
EBHAK, e REIH IR AR EEE .

4. TiEBEMHE

ARIH SFET N 122,322.62 J376, fME HZEEE T4 114,000.00 /56, HAAHE
WRHR

BAL: Jigt
5 T H &% THBREH | UBRAFERSSM | HRAMHER
1 | BERH® 120,322.62 114,000.00 &
1.1 | R E 542.92 542.92 &
1.2 | ) @k 12,439.60 12,300.00 P
1.3 | W& E Je 100,398.21 99,860.00 &
131 | WEWE 97,473.99 97,000.00 &
1.3.2 | Wk 2,924.22 2,860.00 &
14 | BB E 1,300.00 1,297.08 &
15 | Tk 5,641.89 o
2 | HHRAB % 4 2,000.00 @
&t 122,322.62 114,000.00

ARIH PN E R AT T H KA BIE 5y, A FAR SR H 9L it 3t 5
PLE B & S
5. T B et &

AT H BTSRRI RN 12.61%, BiEFSEE R () N 7.62
FEETERRD .

RAT N RS H B ad M AR s (1) SR WA T BERA
PIE X A > PP R AR R (2) 255 RAH RGBSR S5

1-1-149



T BT MR AT IR A F SRV H

ARAERAEN;  (3) L EREFAREAEM; () AFRRRERI =
THECRAIE R SR H R PR R ST BOR A —8G (5) AH R
BZARA I H 228 1952 (6) e THE LR O HE, BUE GO kAL
TR (1) TEHAART I AIAS AT 7T 7 PR 2R3 ) B AN A0

OEN YA S

FRTEAS RS A 177 fE 32 B T RS B2 m] B S A O A X s
5 WM 7 A A PR A 4 I B Al i 2 5 IRV R YA SR R AR R AT B R RO T
WU 5%, DRI H N AE 5 970 B PR BRI, (B TR 20 By
WA RIS A, FR ok — e B3 B .

@A B FH &
A, FEM S RA

AT H 12855 AR 2 EO NS SRR 3 IH K HAt )i 2% ) S 4
Jio AR GBI A L5t M, 3855 BRAS S 2 2 7] I SRS dh A £

¥, FasE I H KBRS S A I E .
B. HAh3kH

Fot 3 M L E AR . B R S S22 i S A O B
PR b b UG B0, AR I AS IR S5 35000 H BEAT 1A

C. BB 4 LB hn

AT H AR 13%, Bl L IINZ N ER AT 12% L
Bl 7% #UH TN 3% T HE M 2%) 5, PSRRI 25% 15 .

6 W H AL XKL
AT H H b2 R 2 w1 A R T S

AR St TR B R R i A SR AT E b @ B, B ITAR
SEAT PAT S AR, AR B 2 S, 1 DR B AR B SE e AT H 1R
W09 24 A, T H St EE T L R

EN & BiF B2

QU | @ | @3 | 4 | o1 | Q| Q3| Q4

1-1-150




T BT MR AT IR A F SERUH 1S

R AR K7 S8 et

T E

I B3R

BRI S 222 R

KAemE

PNUAETE) el

Bk, B X

E: R QL. Q2. Q3. Q4”7 2R L FJE. B2 F . 3T 4 FJL.
7~ MEB R, &R AIPREHEHIER

ARITH 2T 2026 425 H 19 HAEBIM T 22 % B2 5 AE B0 R 56 s % 1 H
%%, WHAIS A 2605-330523-07-01-914090. i1 7 F CLELAS S HE 00 H F e i)
THUESS, 5 ek B )y AHEBE AR I H STt . AT H CEUR M T AR
SUEL R BB 5 R i AR L GBI E2[2026]46 %)

8+ AWK B Hril = pe L UL K REH AL 1R Ol

AU AFAS B BRI H 7 A T UUA BN Re e T, %
KREFERT] FmREARSIEE. IHERG, EiiANHEE4 8,500
A B A AL 9,600 3 FT AR~ AE L& 4,500 J5 Ak = GE,
Fordr, 4,500 730 AGI B SRR & P 755K, AR LT ) R bR o AT
B0 B . ARG E T 32 TRz A 7 4R H A A7 sk ity dsf 3 . ak
TTHL,

OAN T RESE TN HIE KR, 7T % R

ARG T IEL T AL SRS “HMAM” AT B, SRR
TR T R AL R EKAOARIE . 2025 ELK, A TRE. T EKBRITE
SRS B3R, K R Al B0 B AT SO, F HLT 2026
SEAT KRS 5K, Hodr, T EITRT 2026 4E Al 7 TH BEANTIT 3 2,000 1235 76
A EL K2 56%; AakfEA R Alphabet #i%) 1,750-1,850 1Z3E 70, [ LL i
91%-102%; Meta THiT#% A 1,150-1,350 1.3 70, [FILLIEK 60%-88%; Flfk Fk
PR SRR, (B 2026 WA IGE0RE = T 2025 A 4E (R L SE N 58%) .

T im Ui, BE Al N ainFimilEiE, EeeTHl. PC. ALIRED. R
R A&t R R By 98 EARTIARMIAA i F oK 2 5Tt sl Y

1-1-151




T BT MR AT IR A F SRV H

TERE PRS2 RS Canalys TN , 2024 £ [ 13 AIPC 12i% £ 214 15%,
TiTh 2025 K 2 34%; FI| 2029 HA it — DK 2 76%, Jmif AIPC 2t
BRI 1.3125.

PR A Al S ZEAH B 43, H TS O AL B8 AR T S I EE B 4H
Tio ZALEEIACHETOH Al B OERRS), fAS R TTI TR, A
AT AR A kA i . AR 3E TrendForce FOTIIN, 4BRAZEC T 37 1E1dR Al BK
SN HPJHIN BRI . IZHM T 2026 425k NAND Flash 5 DRAM
WIS E 5,516 125578, B 2024 £E10) 1,716 1225 T2 = 4680 =15 1115
B, b 2026 AF LA A EU I I =08 134%; 2027 SR I AOR It — D 22
THE 8,427 {236 7G, [RIHLIGK 53%, HF8HELT /ifekmkH. dM5rk%E, DRAM
iy 2026 - ETHIL 4,043 143670, [FIHLEHE 144%; NAND Flash il 2026
FEPETTIA 1,473 2370, R K 111%.

DRAM and NAND Flash Market Revenue and Growth Projections, 2023-2027

(unit: Billion USD)

= YoY [l NAND Flash DRAM
1000 150%
,// \\
g N
750 i . 757 100%
Y B // \\667
J/ b am L 0,
500 ,./ 1473 50%
i 65.6 69.7 4043
250 8 / 0%
-wn TR 165.7
0 -50%
2023 2024 2025 2026(F) 2027(F)
-
E— 7= TrendForce

@2 F Ea 5N F A% AV IE A A A, e B SRR A I,
FRELI0 N i R AR

2 m) LRI RS 0 Fr IV A v vt — it [ — 2 B 3l f— A
R &R, BT A A 2 SEBLTT 5 DRAM S8 Ja B Al An Jmy K &
PRI . BEAL, o FHE TN B R d A A P TR BRI AR i [ 4 e R
MORL T BRI IR R, SEEEL PR HLTE, T LA R i il BRI 25 B AR A
5 SOC | GERTI M IEREFFIRMAS, FIFBHRER, et i, Sk

1-1-152



T BT MR AT IR A F SRV H

A G AL A b 28 ) AR 8 Bl AL T B PR AR o

HEl, ~rlEESFPHEEER, S5 AA TS TR SOC | KT
RIS RBE RS, ARl A AR SRR e BRI . Rk, B
FERETT S SR IRE— PR, A Fefis B S BRSO E R T R (0 B AS
et — iR m AT MsEF IS, W L) M5 A FERIRE A1,

O AT SR AN 5 R B, AFERER I R, v H R R = RE )
w1k

Har, EiiAFERNEERIGR S BRI e kA, IEARM A A7 fif
%, HITBHATIE NS K2k, AT G R FREE K AE A4 Al 55 4k 1)
BN, H 2024 1F 9 HWIWK A S, YT 2025 4F 10 H WL I3 & Fl.

1E BT A A RN AR AR T 3 T SR I K 1 55 N, A AR Bk
NV 55 CL 2 B 28 F) RIS AR ) P RS Pl 5k b 2025 4F, A R
WP Bk ) 1,984.96 73R, W NikF] 50,290.06 J3G, SEELEAE 23,869.49
JiTt, WONAFIBAIMEZRIE. 3N 2026 55, A5 LERSEREEKS
¥, X ERRE LN 35,768.69 7 L., ¥ 2025 4 1-6 A ) 18,871.53 7
) b 3% K 89. 54%.

TN AT R ok TR LR AR T, 2> =] AT 7 e Xk LA a2 PRIdE Y
KEmispdsR. Bk, BREE TS RE AR EEINH K7 se LR gt 1 Okps

(M) $SEHEMELFOIB
1. BiHEREHR

ARG [ S AR R R, ST FUCE N 22 i B AR AL N %
MR g s St -

AR LRI LT 7 SR AT 46,013.85 Ji G, USSR
4> 43,200.00 /570, FEMH Ttk FE g, kD7 EEE TR
HRG B TUESES R TENTIR: BER & FEH T4 kg,
AW B WS R B S ATTH TR v 24 A .

1-1-153



T BT MR AT IR A F SRV H

2. HH B LEME
(1) PUE BTV EER Y, RIFFBARIAREE ST SR T

b m s O P A P AL SR L, RIS B 5 DRAM i R
FIVEFF vt b R . AE A 3N — Ak &, oA T
HOR 22 S iZA7 Joy FLRE 72 B Al o YT d L 3 T A7 05 A a2 Ak DA S A7
fits fm BRSS9 DRAM ZZH#EE (8~16 JZ2& Die) Hf#%. 30um il
Die 4%, £ 5 (SOC+DRAM &) | SIP {8364 4% L & WLCSP. Fan-out
SRRSO . B Al E MR AT ER, AP xS R B AR T
HELR, AT (HBMD | Chiplet 48 55t B3 BONAT WL R R A% 0 7
. AIHRERGHEG . EflERS T - REEZ O LR, BAUT L
T 2 7 TR AR AT 2 T R B 10 S TR P A B 22 AN AR i 4%, it — B I I
) — AP B S , AT 5 0 AT Rl R R AR AR O R S

(2) WREIRFEETIHTER, EE Al E/RRFALIE K2R

A, EANLERE. KB, 5G 5 WIS T BOR PR A S IS T
AR AT ML AR NG R A T DR 2 e R AL S35 R sl AL AR 507
dh IR AR, B4 SOC-DRAM &Ef 77 k. CXL &5 YL fdlIR ] A& 1ELK
FEIRIE RIS IR SS ot S TEZ RN BERTTSEH PRl %
ARSI R IR Jss . ATUE RS teR: B 71 2wl B4R A7 i L T 2%
RIS HLIE, JEEATHEE R EORBE R AR, 9 AL 5700 RS 4% Bl b0
S N P AU B B S B ) B R BOR AR R T 58, 385 AR T I vt

3. WEBEBRKATH

(1) A7 ERZIL LR RBARER

LA — L g0 8 W BHR SR E B BN, FEAF A B U A A
HIERHABE. A6 CH¥EYE DRAM £ ZHEE . 8 Die £k, 20 4R
SIP {8135 %2 LS WLCSP. Fan-out S8 45 R o AR A& 7 [ 1 A B & AeE
FLER, ZIATARNIEM 5T, J& T et AU 8RR . A7 I
A BARBGE DR BN 2258, AR T H IR SERR it 1 e SEBoR 5
fidfo

1-1-154



T BT MR AT IR A F SRV H

teAh, 2026 4F 3 H, EER SRR 5 AR L X Frank G. Shi (B2
B A ERNE BT AR, AR E R RE R B ARK AR, R A
P FARAF A S A AR BOG 5 P2 IR RS s B 1 R 38 [ K2 R
SRR A% . |EEE Fellow (2011 4F3%4i%) , & 53K IEEE-CPMT (H T3S
HE) FEEREAHEARRBY (2010 4) , BiZTIREIRANOBURE K .
st R34 1 L A Sl gt o 2% 5 o AR ST A o = AR R TR R 2 R ARE 5 B
i, FHE T T A 5 AR R 0 B R SO & S RIE AL T
TZmERE, AN ATH S Az O HOoR 5] 4

(2) — AT RNHER R AR R BolE

A EIERE R BT R B —— & B —— 3 3 S il — A7
Wik &R, RAEFE LT DDR4. DDR5. LPDDR4. LPDDRS %5 DRAM Ffi s
F1 R PRI J7 STt S A TLIR LI S DI e 0 n] R A 2 IR SR AR E
U U SCHE, DR IR BRI T 4 B UR 5 % 7 BRI RO TE IR e L oklk %
W&, TER CBOt-E-EEE T I RYEIEIR . AR H BRI ROR AT E R — L
7 VA P S AR IR AT P VAR, A RS AR SR 38 L VT BRI T i 38 5
PEFHIER BN B

(3) TN E R RA

DRI 25 JBORTL 5 i L 7 B D] BAAEAF Aol P B TR A 2 i s i B
2o, AElE ORIEHIT A I H A B HESEANBI A O3 IR KA REE &

4. T HBHEMA

ARIH S P 5N 46,013.85 Jiot, VT4 43,200.00 /56, HARKHE
AT

Hfr: JiTt

FF5 T H 42 5K DiHBREH | IBRAFEERESH | REARAMIH
1| LHIEE 399.21 399.21 sz
2 | gk 10,215.89 10,100.00 &
3 | WRIWE K 32,802.82 32,400.00 &
31 | RWE 31,847.40 31,500.00 &
32 | W&l 955.42 900.00 2

1-1-155




T BT MR AT IR A F U] 45

FFs T H 425K THBHRED | IBRAZEREEH | REARAKMH
4 | B E 445.00 300.79 e
5 | Fils 2,150.94 %

Ak 46,013.85 43,200.00

AT H BN FEAE TR AR T 300 H 55 SR 23, | m AR I H St 2k
LA % Bt fif ko
5. W E MaE

AW HA B AL TH A, R 90 2 F 2 A T
WHR ST, AAT B9 A w AR B A RE T34 77

6 MEW LM, £, FPPEHAHFML

ATH E T 2026 45 H 19 HAEWIM 17 2 5 B2 5P HIE AR 78 B % 0 H
%%, TiHACY A 2605-330523-07-01-914090. #1475 AL TS SE 550 H A K
TR, FERigE | ) s Oy HERE AT H S . AT E CHE M T AR
AEER B BE R 5 R o AR L (23R 2 [2026]46 5) .

() BFRITHRRMITERIIAS

1. TEEARBEHR

A FGEHEEATI R RS B BZER A WS LR 65 K
R BN, BUE HSSER ST 82,600.00 /3 TCELIRRAT Bk AN R AN A
&, MBI AR EEE T 4 BB 30%.
~ T S i Bk
(1) AFNESHERFEE K, BEEieRREgm

UTEESRE, N TR BN K, 08 IR Ik BB 478 L K,
JEAP BRI 4 5 A, ARRshE ST RAREE. RLNRsI%RE,
HRT AT ERN TSI E, REA LSRN FSIEK,

(2) BEHITHEATRNMEEN, BETRKREH

WA AN, NGRAR N T S PR R A SR I B 4R 71, A ] E B DARRAT T
2 AN BRI TR . A 2026 4 6 A K, AFAIFMREEAERN

)

N

1-1-156




T BT MR AT IR A F SRV H

82.89%. AR KATHER G H TEIEHRAT I MANTRIR R 4, B R TN A
KIELFEFR R RS S AR TRE A TGRS J7, BRI S ALAT 5 5 45X
s BRI T AFBRM S, #ZEmATFEAIKT 754 TS AR K
BEN, RIRKATHER S TGS RIT R LA TR s % 4, v LU A 7k 45
KIBRAAE S0 FF, SEE AT SR fEEmbi XS Fe 7.

3. WiHLitr & B

N E R F Y 1 43 B 22 2026 2 2028 4Fi 2% 44 11124 355,083.56 /3 7T,
HARIF L FR U R

(1) WEFB

INFEIR BN LRI E LLA | 2026 4F 2 2028 4F BN RIS & g JLqill, 3%
BYEE T 2y LRI B R SR U N6 K S 80 1 478 TR TR B 6 P N2 7 MR IR B A £ ) AR
A, BT B N TR SR = SR BN B A T SR & .

(2) PEAKGEFMR

OENVICN FER 5

I

O TRMHE T35 . RSN R AERREL, AT EEWS. &8
R R, 2023-2025 A A E IR E E A KN 37.09%, # T H1E
JR), 1% 25.00% 15 5 A 7] 2026-2028 FEENV IR KK,

@& EVETE 7 A E VU5 1 T

NEIEELS . @EBERSER K ZERSRAER KT, BRI
2023-2025 & T EPEVE = ORISR RISORER . NIGRITTRR 7 . FUAS Ik
FREAERG™)  GEMEA6 (AR, MAKR, GRS & F 576D
BN L5 5 2026-2028 4F & TR B 557 5 St R . Bk
/I

R 20254E 12 H | 20244812 5 | 20234E12 A | 2023-20254E

31 A 31H 31H FIME
IMEC &5 3.58% 6.59% 0.08% 3.42%
RS K 23.83% 21.78% 30.54% 25.38%
7 AT I i 1.23% 1.16% 0.00% 0.80%

1-1-157




T BT MR AT IR A F

U] 45

R 20254812 H | 20244812 H | 20234E12 A | 2023-20254¢
31 H 31H 31 H FIME

FHAT R 0.87% 0.99% 0.68% 0.85%
1717 4.94% 2.88% 6.27% 4.70%
& A 51 0.00% 0.00% 0.00% 0.00%
EWMEEWT =& 34.45% 33.40% 37.58% 35.14%
VAT R4 15.09% 15.52% 14.59% 15.07%
JREASIK K 5.04% 1.49% 1.61% 2.71%
uLie el 0.00% 0.00% 0.00% 0.00%
A 7 1 5 0.39% 0.01% 0.06% 0.15%
B E ARG 20.52% 17.02% 16.27% 17.94%

@A B sl vt 4 5 =25 1 5t = — g .

@Ak ZERBN T 4 75 °k=2028 FL BRI T4 5 AR —2025 FEE M
Bl T 4 5 A

(3) MELHE
MR R IR T7 v S AR 5, A RSN B 4 R SR L R A
HApr: Jion
H3 TR
BiH 2025 £ 2026 £ 2027 EE 2028 £
/2025.12.31 /2026.12.31 /2027.12.31 /2028.12.31

B 1,804,612.94 | 2,255,766.17 |  2,819,707.72 |  3,524,634.64
VLV 5T 64,557.08 77,045.74 96,307.17 120,383.97
LSRR 430,061.53 572,621.86 715,777.32 894,721.65
7 AT T i 22,203.12 17,963.12 22,453.90 28,067.38
FHAT R 15,690.11 19,125.14 23,906.42 29,883.03
1% 89,147.95 105,989.71 132,487.14 165,608.93
bt 0.00 0.00 0.00 0.00
SLEMRINE = 621,659.80 792,745.57 990,931.96 |  1,238,664.95
IVENE 57 272,327.25 339,924.56 424,905.70 531,132.13
JREAS K K 90,961.20 61,234.81 76,543.51 95,679.38
TSR T 0.00 0.00 0.00 0.00
& [ f i 7,011.47 3,462.40 4,328.00 5,410.00
SLEMRI ARSI 370,299.92 404,621.77 505,777.21 632,221.51

1-1-158




T BT MR AT IR A F

U] 45

e L T A
nEEEH 251,359.87 388,123.80 485,154.75 606,443.44
AR=ZEFERINE 355,083.56

£k O

T ERE NSNS THE AR R — 8RB0 BT & /5 R E AR BE, AN Rk S Tt sk i
WAER A TS AR RE LR E T OLIGET FIWT . BevtH A RE BT BB, 5058
Y AT BB R FOE BRI, 2 R ARSI 54

MRYEMIL, 7] Kok =8 B e 7 5K L1 355,083.56 /176, = T4hIeiiish
B4 82,600.00 /37T, ARFGFET G THMNREBII LSy 30%, #h7eiishii e

RO L 5 R

4 TR E SEHEHTATAT M

AR AR RE R RBRAT ISR 535 B8 vl o0 T B SRAT DTS AR SR Bl B2 4
=

e GEMEREINEGY  GEH

WESIESCIEnE

RIS, ARIE 1T (GETREEHIME) , W5

W 18 5) PR T HEER MM AR IE

& YA iR NG AN CEN

B MR T IIBIRUE , TR VSR A R B R AN R RIIA S, fE
g ORALE 5348 B <5 A AEVE A

= FREHRMBESARMBIS . AR E B XA FEK H

ARFEFTEHEIMHE 5 a7 2V, BRI, BAARELWT:

F5 | BEAR

FEEEE TR AR

5RAELFHRR

AE77 2000 Hifi 5z
1 | &REDEER
IR H

TOPCon #R i 3 KAV A 87 I 4
JE IR A

R AT ML “ A RITEAR " &)@tk
ARG ES, BT EiAH
WA 7= kAR F 2, TOPCon
AR IR RV A AR T 4 R R 1
st R T, BT E
N4

T AR
2 | HRebibeIE i

FRERNTaiE S 2 i OB (K
AR BT TBC Hjth
PMERE A mACR 8T H
B L3 T AN 2R AR BRI

HEEWSHRIBIR, BTH&
[ Ll

R RIUH | IETH S AR G T TOPCON
TE T O ) S B . KBtk
e
ORI | oo oo T A AT Aol
S| kst | RO THORRATIIA T E SR
o | FSHHES | RERARA . WRIUERS T | TR TA AL R
RPDTH | ROGEEERL TER | TR R TR

1-1-159




T BT MR AT IR A F U] 45

M, XTEBEUFRERASREANSIN
(=) BITAZEUSRARBRFETRTERE, SHRITL

A AR B AT SFIRIE (2020) 45 5 (LTIBRHFERE. B
B A AT R0 TR © GESEIL) 7 ) R
TR B O, Ak, T Rk A ESRRE. RSN
CRES TR

MR [ 5Ok e 2020 4 2 A RAI CORT IRiRT Bk AR A i pAS B
AR ) » D BN R RAEREAT W B Al SRR B AR
I, Az EORAME A o, AR R i, R e TR R AT T E
Tk, AHoEEaEMmEEm T, B, A gk,

RAT NEZ AR S ARSI L A7 O A AR R k), ARG
WH 7 EREAFDOUR R, SR, AR TR, mHEPUTL.
(2) ETAEEBELSEERBETR T®RAE, REK~L, FEER~WL
BUR

FAT N L Z P AR S AR . A0 A iR da e o), ARG
7 dh B FDOCIR T IR S

ARRGFHEIA AR T Gl s B T HR) FRIREISE. WIS,
WA E TASHER (MERPERE AR (2021 0O ) BUF A =%, &
PRBE RS ftr o 2 FPRE AR LI (P NRISMTE PR B WA (I e 58
BHIH A REH AIMNE) CRBIH Za it “ =FK " HEEHEING (HHg
VPR EAAG) S CHUE , MRIETH H L I AT % 5% MR TRE K
2. HHTET S

(Z) FRFETE RAFAREBEE SN MHAOREIRER, F8 KM TN
HERSE, AT ETAREHENER.

InF] L A ERAEYREE M e T 55 [ 5K 2 AR BN 7 9 TR AR 1K) K R 3L S
SO ARTE, BO Tl PR RE F AR 55 TR REIR S 2 A 55 N 4
fo AR, A FHRTEE PR R BIRN, 38 2 SRR M RFEEEIHT, Bl

1-1-160



T BT MR AT IR A F U] 45

Ui

NE AR S AR L BT Ak, 2024 2 20K AR R B S ERHER 5 —.

BeAh, A FREEEGEE AME I T A, IRATIE S i 2. R,
RO R B AL IR e, A 5T % DRAM S8 B PEJT A sttt dh B
A1 A7k MK — R P b AR 2, A0 Al 55 2 O 2wk 55
HEH A

WEIN, AFRDER IR A LSRN TS DL T

AL TG
WE 2026 % 1-6 A 2025 4 2024 & 2023 &
2 BRE &M HEKE &M HEKE &8
)E\i[ﬂl& 1,166,430. 62 | 39.86% | 1,804,612.94 | 17.56% | 1,535,057.15 | 59.85% | 960,282.27
) 1,115,682.74 | 78.71% | 1,486,648.91 | 15.56% 1,286,482.71 | 41.71% | 907,840.62
LA 3 , , . . , , . . ()} , , . . 0 , .
ﬁﬁ%‘@ 35,768. 69 | 89.54% 50,290.06 | 574.63% 7,454.45
ANEDER TR SS A S AE R N IS T R R . AR IR

DR SR H P ROCIR T ARSI S5 S AFfif s b S5 AR B, R w] R 9E B
KRR BB AR SRR S K X AR 8 75 3R BT B A L) 6 2 R 55

AN
’ él:llil

AN R 3 B B 1A BIAT M8 T v B 3 B 50 L BUR 3 7 5 IO T % 7
WA ML, G PR, PR MBER TR AR T RARIAUR, BE “XN
B OIS IRANAERE, ARk O RO IR AR R B AR 5S4 E Fems A k. Ot
IR LRI ATE it A Lo B b $ BT DR S 43T A RT A3 008 B T e i AR Al B
ANKERY, A5G SR B b e T B AR T [ o AEAF A Bl s, A A
b 5 B [ 2822 A RH T AR P o A A 5 o AR AR vk Sk
BN Yy, FENIAR SRS Al ESATEES T, EaRs
P 2 A SR T A R P AR A IS e R s S REAT R AT B A L P e A
fetr ik 1, 326 [ KR e PR M AR YT R R o

B ARFHIMEREFEAEEE R~ IR HE TR XA

AL JiTT
B TE &5k FrIbE | FIFTUATIAME | S0 E Y
5 FERE ] e
1| 47 2000 Ml Jm D HOEURBHE | s 1,055.61 15,209.80
2 | Ffeothib Ry | # T 5 927.12

1-1-161




T BT MR AT IR A F SRV H

R T H &5 FE | EWFHITIEE | ERWEFY
= FERA 4 &R
I H 2
3 | A B 2 i H 7,592.27 10,316.85
4 | PSARE SRR O H 2,709.93
& 12,284.93 25,526.65

AR SF R GBI H R, 2 FPROET B [ 5 517, ik ok
BEAF [ E B T IHEUE K . R, T A RS AR B S B H S il Ja A7 A 77 BETE
W, WZIZAL IR A, BESRIUE BT Rt al PASE 4 ok 4 IH SR 1 R2 i, (H
SR H S R 3T TH 5 3 % A1 ATy w] Be AR R N S IR R AT NI B LS
.

7 XTERAESRBEATMABRANFAR

ARGFEFERGIHA F, “ T R@Aot Rt e AR AT H 7«
PRSBSOS R S W BT B & R . RS R
BRI H AT SR W B TR SR L R BN, ARSI
BT B w8 T LB AR ] 58 577, TR BT A S R i AR AL

FAT NHG P HERIIE I A0 H 132 73 ik FEpr B H AT AR B e, il 7y
I TR BT A B B B AR BRAE DA « D9 ERBCHT I BRI RIS AT 1A TRl 41
BEYTBL MR BT TR B % BORAT TR AR R SR G AT LA
AP A AT, CREE T RCR Bt AR B 2R ORI BBe vE, DAAR P H B Bk
BA LSRR PGS Hr BRI E TR B, B BCRE BT A
T SR R AT RE AR A K S A

RAT NN BRI A I H W SUR BU S, TR AR TE N 00958 o s T B B
SCHE R 2 RIS, A BT BABEAAL, AN 2 T AT RSO
A, Bl (1) SERGZEIE B DM H RS A HY B B E SR E R AT
P (20 BAASROZ RS e SR (3) s AL A
i (77 2, BAEBENGIE I8 FIZJCHE 587 A7 (07 b A7 AE T S B 57 B S A
WY, TRBERAAENTAHL, GRUEIIHA M (4 FRBHEAR, Y
55 PR EAR BTRSCRE, DS I 57 0T A, R RE I B B BT
57 (5) AR TSI R B i S Aehs nl S it &

1-1-162




T BT MR AT IR A F SRV H

RAT NBIFEIT R I H A 2 L3R 26 A, 3l SR AT PR S22 5F al AT VAT AT
FERIR H LI R, HEANTTRBTBL TCIRIX W SUR B AT R BOH R, H
AR IR S AR T N SR A o AT A TR I H WF TR BRI A B B 1
XI5 (Al tHEND PREF 8 TSR, SR H AR N
KIUA SR AACHITE I, 54T NBUVE M55 K [RAT L AT B2 =] [R1 2Rl 55 2 TR AS
fAEZE ST

NAFERE T H ERR BRI R, AT ERF FIBORAR R 82 R AL
Ho NAEPRAECH DA RIIA F, AWOINsRBTA B IR HARWE SR
PR IR BEIRBON s G55 A R IR SE A7, S ml R Ik R T AR
AR I A s E 4 70, ORBE 2 w77 A TAT W e AT DRIk, AR5
35T Ot AR T AF B B SR AAT I, AFAEBOR I A R ORI o

g5 b, RAT N TR IE W TR BONOF A B Boi k) 7 & 31, ARIRSHET &
BNGEALL . B AL AWK YE 75 5 10 H SEPR T B0 AL (Al 2 tHHEND (ARG
FOR, HRAT NI K FAT AT L~ m] RIS 55 Z I ANAFAE 72 5 s AR IR S
35T AT A TAF A B SR ATAT 1, ANFAE BRI A RGOS

1-1-163



T BT MR AT IR A F U] 45

FET BERESXTERRITHARAEMOT RS S5
— FRERITRAGE, LHQRNERFETHNESRES TR

AR SFEE G SR H B H Se 7 BN SHAT =, 7Bt RTH A "
LIEF T FFEEAIRE ST SPURRE ST, 1562 7] S AR IROR A o T H A
Ja, AR EENSEE AR ZAARE, BRI SS R E E AR 3
AR AT EEW S LB AT RS, R AR SR B M v
PESCHRRIRE, AT BAT R 7 515 B3R 35 -

v FREZITRMAE, LHARERINGHNTLER

WEAYHAEEH, LORSESMIEN—BUTEIN, SLETEHA &R
31,320,557 it A FEIERAK] 21.56%, FRAFE SERREHIN . IR AT EIR
43,583,922 it B, ARKATTERG, AR RAK AT RTR) 145,279,743 i
#h % 188,863,665 it, S TH|. E&AMEG ISR 31,320,557 JIE, K
T AT S A ) 16.58%, AhHEXT A F L BA 2dz i .

2026 £ 6 H 18 H, s TR A: K I —547 2 N 2= 3k v M5 A = i 4R
BE Ml PR SR B S ARE b RS GE A R A A4
EERANEBRETE — SRIHEF R RS 1L A F ety 7,264,000 B, &
EAE SBAK) 5%, BEARWABSEEH, RRBBGEAEMATRE T,
sk, st BRI RIE 2 A TR A BB RE B 31,320,557 iR
W 28 24,056,557 Ji, WIAKRAT e UG, s BRI e A S 2ty 2ot &t b
AT AL N IR 12.74%, (B3R R BN E 2 28R AL H T
T2 F St AT R .

b, AWRATTERUR, LA RS 2 R A
= FRETRARE, EHARNERITESER

AREATTERUR, AT SRM R R Z L5 5 R R R
RSB RTINS PR IR B SOOI Z IS 22 TR A Y RAT T80

e

1-1-164



T BT MR AT IR A F U] 45

M. FR&ZITERE, EHARFEXEKZZER

ARKAT SE IR > 2> 7l GIEBIR KRN Z B RIS A A R AE R
Ao 2 FPRE AR IR R R 2 L BRASPT S w) N ESILE JEAT I ERR Y, JEAE
Mo FEETEN EN, RIESRERAS 2 1 & PERTSE 5 i 1R 28 fe ko

1-1-165



T BT MR AT IR A F SRV H

BAT HEAFAFEHSEHNER

2 ENIE I 2% O TR IO 7 B B AP BB A BR A ) o IR AT RAT ISR
LR  GEWRVEAI[2020]830 %) #%4fE, AW T 2020 4F 6 H 18 HEME XA
FERATMEEFFAEANIAR BT e ARRORAT Bl H 55 4E % 4 39,900.00 Ji76, 2020 4
6 H 15 H, LRIENLA G KR Z5 K 11 BR 0 oA S AT 2K 4 £/ 22 27 )5 1 R 40
370,602,692.46 JLIL AN EFEEHISHEER &M ERITIKT, LIRSEHER &l
B R RE 2 T H I 45 i L) R 12 [2020]56 7 55 90029 556 B iR £ IIE

s CHEMNNE TR 5 —— B4R 7 ) M. “akS RS
75 0 5 7 0 I 2t 4 5 < 28 AR ) B2 25 AR 96 A S T 47 P A P IR S5 4 B Sk B

FEFH G DLEAT U, — MDA R o dh &5 B HE ), b fols— IR 5342
B R AR SRR AL, AT ANt AT SR i b fiils — IR 28 S AR A 54 75 o

oS

BTN T RSEAE B S R ] BE 4 o AR, Bk A& it
FEAMAAEEE AR 8k R HA R G5 AFE RSN, ARAR
[ RE X BORAT I 52 0 5 4 1) T R 53 4 B8 e I IG DL  » TR e R BT = I
F55 Pt B AT SR B e G DL IER 7

1-1-166



T BT MR AT IR A F U] 45

BET SFRRZITHRBREE R

—. B0 E ST X
(—) BEHRSH R E & ~sE HIL XS

INFIARRRAT IR ZEE T 4 27.60 1270, KBEEHT “475~ 2000 Mk 48
MARYEARFRITNE ” “ N —AE ROk Bt & B LRI AT E A R
TR IE R I H 72 SR EHERF R RO I E 7 R AR ARAT SRR AN 78 i sl 4
EAFZEEF LR EKRIEEZRBFE AT :

BH 5 FERWME R 7= i R T
1 SR 2000 M 4 JB 4R o4k | TOPCon HRAREL (W) 1,500
HRHIH RAHIESRER (D 500
ShaEe IR0 8,500
2 A O J 2R A 3 75 H O FT IS 0 9,600
O 2R RO 4,500

WH 1 ME SR T4 1.88 1470, @ 2 48, Tl 6 4FJaIAr=: 75,
AT ARSI OB 2,000 I, 3 Z4&8Hh 0.72 4%, T H 2 Il H 5
RS 1144070, BB 2 4F, 4 451k 7= G877 J5 #3245 7= 4% 8,500 5.
FT M~ 6g 9,600 /38l 2L =68 4,500 Ji 5, &A= FT WX =R G5 &
&AL E 2.83 4%, 3.43 4%,

LARAT LA FAERDFREY R, 2023 45, 2024 4E. 2025 £ R 2026
F1-6 A, A FDGARFRIR P 5e M FH 227371 9 90.70%..89.34%. 65.89% & 55. 42%,
ETEEY: axdEfLaLEMERK, Die RMLRFEFH R, 2025 F &
2026 F 1-6 A, 7 EAFf#E P 3 307 BE R 264X A 64.48% & 39. 60%. #7 ALK
SEARAT AR LA T 5 AT SR\ B RN AT, & B
Hp kR A B AR R A B, BOGR AT W= L EGE H I KRR
A A KT, 1A 7478 RS A ReA B T8 iR ae
AR, WFRE S ECHIG = R IE TR AT, WA DS A AR R o

(2 BR300 B W am R A T B XU B
MRAE SR I H /AT PR T4k 75, 67 2000 WM< D HDGIRIEELINH (3

1-1-167




T BT MR AT IR A F U] 45

B 1) AR BRI H (B 2) 577G, Wit B nr e il b
N 1,153,933.50 /3G 75,906.00 3 7G; BiJa PRI % (IRR) 435~ 18.03%.
12.61%.

FE 1 AAI4 TOPCon AN ABAMRERAE S FHEEIFHLAEY
5.84%, REABMGEEH, Lt 0 BRA, TS LERRENHEH
LS FSERKEMYAT, HA 1 # STREE— FHOES. [
B, BEATAERAAT LR R LA R R . T35 ML I K, DRAM 7l
VAR 2 S AN, TSI R, B 2 MR A T
REML T, ShkmT, #ARENIEMETILS . BB, A
PAR, T3 TR Rl BRI IR, A FER AR . H
ACEE % P IS5 A 07T KB JIR AT RS0 T e SEOT H R 778
BB + 257 A 5 BT AT PR T8 ) R 7 2 SR 1 9% 5, 955000 L A
N GRS N
(2) FHREFHFATESR UK TROAR

ATIAUTIEY G I E 8 2 AMFTMP R % 2 TR 2, S5t
AR AU 2014 108, ERABN 2 5. AEREE, AARIHRK
MBM BT A AT, T A D AT T+3 S 5L, 2 1. 61
A/ 4. 2005 4, AR T LA R IR A PRI 1. 63
107G, S5 EH AT I A7 £ S0 T SO T KUK

F T SR Bt S BT A B 58 4™ 7 B S, AT A A
S, BT IH R 5% AT REJE O R S I S H R A AR e AT AL . I
HERREMGTTH AT ZEFH T T FRE IR, sS850
H 3 A R P R GHT e 77 i BRI, S EEEB H S bl
ARIETOW, WHr G 3T IH AR 2 PR B3 28 = BV ARV BB, X 2 v 48
AIRES 17 FEANRIFM o
=, HETE SRR
(=) T—RERLERTZKBAIRE

oy E R EEE GO G IR, A KB R F it 5 R AR USSR . B

1-1-168



T BT MR AT IR A F SRV H

& NIERBAR P PGEIEAR, T3 R AR N BSF AL 7 2481 (1 N 284
TOPCon HLitlh, HIT &5 N B ) 75 SR AE D&Y K, [F BC. F58K0 4%
ERWHEARB B IATRIE. AT BRS8N EATREHES) T, T
AR E OB EEHT IR 0T T, kb T 2R B AR SR R U R A b 5 e 1%
HgIE. HAT, TOPCon. HIT K& BC & FIMAEA BRI &A A H ),
ESERURHEE D4R T &

T N 2 B IR 5 T ERER, AR HRFFEEIAER SN . PRI
REFEARAEA , LALOREF dh AT HEYERI T 3258 5 77 BB dh BRI S 4T A7 A
BsENE, 52 F ER R BER G BB EARTI @ % . REEFRDP AR, B
BRI A AN B PR E DL, AR R REXS L 174 38 5 TR Rp 82 88 A RE 77 A A RIS

(Z) FFEHERARU L LMK R

S GRS SRR IE T SR AR R . 0 15 TR
SR L B R AR, T E A B8 AR
BERIEED, WAL U 2T PR L P2 M T BRI 25 A
IRE EEPEREIITH TR . Rk R EE PR AT R Iy T b5 2 it
DL SRR e T 2R AL TR 5 RS L R e 5
B, A SO BT T 6, TR IO, R EEA TR
AHERAIRIEL, AR SRCAE i 35 o OB M B 28 N SR SE S A R
=, mHELENE
(=) ARG

SORAT AL FAT A GO MR, U UE SO G RL T7 ET 2
I, 2004 (ELIOK, P LBE NN R KR S AR R AL
B, AT G R EMEAR I, 7f HREAL TG, bRt b 5 M
TR B ) FAT IR

AT IR MR R A it 8 0 BRI TR
i, RATRITIR T RSB FIE JEER, S ORAT AR L L
B PEURE T 0 B S B B RN, RIS
FORRAEIBORINEE . 17 R MR R B 3R SR AR, TS

1-1-169



T BT MR AT IR A F SRV H

BUNTOCOENIG KA LT, X IR T3 7 5K KA ml ek Sk
PR .

BEAL, A Pl B2 2 =) 3 AL 5 (1 BB R AR 7, ARG & El o)
B A7fitts Fr BRI, AT IR R R BORIB. M foRE NS L
HAREM, ZIAMEREh s T . AT AT, AR R
A% N B AN, TR U Rk s ) S

(Z) WiHZS HammE K

TCARBATEAGEEFF BN, 37565 H 2 IR, AR 7 15 HBGR 51
FEAEORE N IKE, SR A AN 22 BRI ORI A 3R SO AR
AR . IR A R A REAREL DR FFHORILSS 7= i A S LSS, AR i i
PR WidpItih. Rz s B SRR ST A v BT S T, Xt
A [ 22BN G AR AR

FEAEAEL S5 U, AT it SBR T Fra G BERL bR, Y /5 SR AT 37
SR R BHEAL, AT SRR RBONEEL . — 0T, BEE NN AR,
ZP S AEAE T R AETERE AR DIAR R e MR R A A RE D S T PR Y T B R R,
N T EFFEINRBE AN P AR IR T TR RE s 5 — 51, &
w A IR AT MY A A 58 5 S AE T RE N AT RER I A AL . RIS e 5
NEIASRERFBAERE R WA T I, BN B T 32 s SRARA I F IR FF 52 410
S, WU AT EE T T 32 5 S 0 B0 RS, AT 2 =) A2 7 2 7 3 AN A B

(=) EEFEMRNHERBIE R

A AR AR IE T S R AZ O JE AR R, G AR R AR (1) b
90%. HUB RIS Z VR KSR T AT B R, ah K. 208 MBUR T
W BRI ). B0 KK K S5 M PR A 2 IR, E R A%
[ 2023 ik _EEkiBiE, T 2025-2026 fE) 0K _EAT, 61 B S, 2026
FRAPBENPREHARR—BERE I T /TR, FRATEFRINK &1
FH I 4% 8 1k &9 A5 .

1-1-170



T BT MR AT IR A F SRV H

B ESBRI RS
35,000.00
30,000.00
25,000.00
20,000.00
15,000.00
10,000.00 —
5,000.00 o
0.00
S R A R N L L I LIRS LI LN LR L LN U
D P B (P P gP 4P P 4 L PV o o
EESR SR S SR SR LR G VAR B T P

HEokJE: Choice $df i

O T RS P ML 55 B S B SRR R A7 G d (B A7 A ot B A A A 7 o R T S
IR AREN R 2L 55 A ZEEM K . BHE I, B AR H 21T
SN, ikt SALHIG, A B INAR AR s 5 77 b ER TG 1 i 22 5
PR FF— 2. SR PR BT SKilE L. 30, =BT, K
SRS DR, S EAOAR SZ ER A E ER)B P RETR L S BT T A
BUR SR .

ZASET SO ON RN LA S s e
SR, T/ R T I R 5 B BB AN S A, S S 5
PATRIGIHR, TREARXTARZE . W R TP LRI,
(m) EPush LR BB HEEH AR

AR, AP LEORE AR, TR AR TR, 5
R B RV R

FEFRBORIZT, 931 SRS S R R R, RS
BTG RS, RIBYEIIAT, E 20264 4 A 1R, SR
CEBEMEION . IR, T {300 2026 4 A2 AP TIBORI, WlHhilit
VR RS JEI T BT e 75 AT R P A T A sy
(P REBTEY 7 MIRHATT 3, L S EOGIR 3 AL 5 R K
RSN, TREREA TSP R 1P R

FE RS BRI, L33 TE G DA “ BERIRE A L 3T

1-1-171



T BT MR AT IR A F U] 45

GyBERR o A5 On ) BB IR i ERL (3t L B Jog b 1) A S AN B AR DG T
HENbRE, RIRE S ECR ST IR, BETH R A R i T A

() JRIE—HLEWHETERE

2026 4 1-6 A, AFISEHUENLIN 1, 166, 430. 62 7 . CRZHH, FHED,
LR 39.86%: sKHLHJE T RFA® I #H i AlE 3,706.62 7 4, [FLLT
46. 90%; SCILFTIRRARZE T k45 2 )5 VA s B 28 =) B 1 A 16, 247. 62 77 A, [
EEIG G 83. 61%. A w) H & - BE A ) By =& 1 oHE T T Y 3 2 I B AR 4 10
E R ATEHR. SNCATAR B A BB R

PR GEZ B EMAETAE AT 5e P00 EA RSl in &
RAACEETEZ IR0, BEE L S5 MU R A R 1 i30T 3 s WE A AT IH 3
ARSI R AP, ARR A TG E WSS T 1S

M, BRI
(=) @RI A G BALR b 5 T 51 K301 Sk 50 R e

2B AR F AR KL G0y TR RAHH R, T HREANEXEAE T
THREREFRAZASNEFEEY R, BFERXES. AEERMEHN
K, NEABFNFREGRARAFGRAT LS.

A E T BN BRAGHNT EERT-FEHRE, AXAAMALHRE
QAR RAELEEZR. Bk, F—2d RN, ARZTHRESHRILHHE
TRAEZRD WM, AfFE RS AR KA. 2025 F &, TR/MEL
KW Lak®oh, NAaRARFORATLE > ERXMAMIEH R AEK
FaMK, FLRAAEERT B KR, AR, TO/NBEER LB AR,
228 QBRI A G RALT e A5 A TR S R R G K A B REF RS

(=) AAFSREREREFRFE TR

WEBIN, AFDGRFREKEERNZES7N 11.66%. 10.62%. 8.57%F=
6.54%, LIBENWEH. HHT, SCRATWTEFMEL, Tl rRAE R R
IR 1R DT Bl TR . RORA PG . AT
JEIBASE I A AR AR AL, B0 ) R REHRRLRAE H 32 AT WL 7 SR A Se 4 D117

1-1-172



T BT MR AT IR A F SRV H

dh, B E B BN SRR R R EARARSS, B dh R E AR RS B
HARARBE, AR T EOCR T AR E B N, iR B

AR LS 2= A
() FlS R BN BRI R TR X

WA I, AFDEEEOEE R STLA R, ER R SR
2024 £F.2025 £ & 2026 F 1-6 A [ EH| 275k 5| 23.60%.47.46% % 64. 29%.
SR, P RIRAFAT IR R BREM A TR IS T KA P e 5
FFIR IS R 2R R, A 2 2 0 R I B SRR A, TS IS BBl IR R BOR . ok
RTi b F5 L RARIZR AL JEAPRM A% KR 5 5 ™ 5 T S i i 3 R
A A S oML 555 TG B 2 T B A7 B A USRI R Bk AR, a3 T X6 2 ) 2
PRI 25 ARV S 2278 R 77 AR AR 0

(W) BERKRFERSHRKGE

AN, 2 F] R 5 AT R P BN & L0 D9 58.94% . 58.41%. 59.83%
A= 54.67%, 5LALTHGEKT, A2im i Pt B A R 2B — e
2T O P R RS . A E R N BHOREE AR  £ER
BLBALE S 2 B G AE R R R A R AN RIS T g 2 45 LRI, B0t 2 w) Ik 55
FeE PEANSF SRR A e 0 7= HE AR B2 o

(Z) PriTiesE = ke

AR, A =] RO R4 79 313,932.11 /375+.365,201.46 J5 7T
478,308.91 JjuA= 387,211.77 A A, i ENMUKNRI LG5 518 32.69%.
23.79%. 26.50%#= 33.20%. 2 7] R ARG IR, 32 B 5 A 8 A 4
ok KoK P A KA O . R E MBI EE . N T B E KA FIAR A,
B0 R P AE AT, RN A R RSO R TCE B [N AU, 3 T % A ] 11
BB E S A AR .

(=) BEBHRSRINMERE

JeAR G HARSAT M B2 B e I /R B 2~ FERIHOE JEUA RHES , 38R
P2 A B R K I 48 5 TR AR i, 248 PR —E Ik, B
JE IR AR AT AR SRR EAT S5 S RIWAT R S B B B IR i TR A5 S

1-1-173



T BT MR AT IR A F SRV H

B BN F MBLRAI B sk 1, BEE AR A SR PR, X R R it
Y R HARRA TS A RF S, [RGB A S ] e 93 f5t
PR B SRIE AN, 2~ w]RE T 5 s B e sl P U

(X)) AFRHEREES|XKAEGENRGE

A SR, A 3 552850 5l 80.22%. 78.58% . 82.34%F= 82. 89%,
BT Ko X EEZFIN AR FES R TP KR B, WEE R
SR RN T REOR, SRR GRS RPAERAER =K AR KA
ToIEA BT G B HE L U Rl % 38 FEL B A il 5 U A2 R, o T A A R 15
RE 71 IR o

() EERER R

WK, AFREIOE T R WTRRE. WTEEE, T mdl. $4
P2 FA T MR HIA. &RE 2026 5 6 AKX, FIRIIGH RN 2% R EUE
64,816.79 77 . & ARREMAT B B A HRARARA . 6tk 2 F
SPARAEAHEAT W IR A3, BRSO A B Bl S5 T BRI R S Bk
SRZEDIRILS TR e T AL T, 2 R THI I R 255008 AU

(7)) SCRRBNH MBS

WA I, AT AMEONSY B4 47,206.47 Ji7G. 96,744.00 J3JC. 158,414.77
JigeA171,974.09 77 T, & EEN SR KI BRI 5.19%. 7.47%. 10.29%
A= 14.90%, SMEWRANRIEHS G R BT DR77 5 AME B oy TR A R
PRI, AFITERCT — 8 MU 3= 56855

ZARBUR GUFERAEm, NRMICRAERS . ®EHN, 2711
LR S 4,828.94 Ji 6. -1,893.35 JiJG. 3,258.60 JjjiAe 4,035.83 F T,
FLAHE 7 [FEARNE S A B L 7308 11.63%- 5.19%. 14.19%F= 23.01%. K
kB Z ENAMBUR . AU SRR IS EUCR R EINR], TTREX A R 48 R
AR RS o

1-1-174



T BT MR AT IR A F SRV H

B SXRREITHEREIR R
(=) FREITHIERHEXEE

A YCRAT IS5 5 1 7 IR YIRIE SR 58 5 P i Aad i, A A FEIE 2 A [
EVE MR E J5 T T St . A RE TR I I IRYINE SR 52 5 B e A%« 345 T EHIE M 2
(7] R 8 e B G LA IR () A A7 LE AN Vi K50 AR I o) R 5 R AT TR SR )
BEJE P AR BRI

(Z) BEGHEHRE

N E R CAERYINESR 5 5 B BEAR _ETAE 53 o ARIRRATHEXT A m g |
Wi SRV A — g oM, BEMAEH T 2 "l GRS . JeAh, ML FFS . B
HiEH . ERRKFEM IR K AR BZMKECK. HSE LHEANE L
HAER, BInraext A m BER G SO, BRI NENE. Fik, &
RER AN A RN, NEEEH R LIRS R Z, i 55 sk
(2) TEEHHFERITRIFEHRE

ARUKATIHHRIZEE T 4 27.60 1270 BT RAITH RAGEIL 35 45505
&, HRATERRZ PN T BRI A FBEEM R ES . R E N
LZREW, R A RIASKORAT AL TR R BT R B e XU
(9D PEHEDHAREIHR AT XU

ARRKATIERZF R S RIBLIG, 2 A B 515 517 R Hh I — € R A 1
Koo BT HFET GBI IUH H S0 A R s 7 AL 75 2 — 2 FY, R0 P 340 R ) e A
5 IBEAS R 3 B P S BRI M DR i 2 ) 5 B A 2t A4 B 7 AL a3 A R A A7 A
T 0 XS o

1-1-175



T8 B T RURA A PR A SERUH 1S

FI\T 5ERRZITHERIER

RITAERL2GHER. BRAEEARSNH

ARFREGBES. MATENRARERFRIABATIEL. Bl T8,
AEERBRICHR. RPUEPRARE AR, ZREERNBTAE, FHRIEHEM
KL R ITE.

AHEWEL:
t»%i\ s U o
A % BIR

® & PR

SRR EE

EEAREA:
Y_wj\ 17\'%%/‘/ ;gf %
#

SRR

1-1-176



T8 B T RURA A PR A SERUH 1S

RITARLGESR, SREEARER

FARREWHES. BEEEARAESFRHBHAERE. HH. T8,
AFEEECR. RPUFRBRERR, KRS RMNBITRE, FHRIEHEN
FIEBFAE

SN
S PF) 757 s
/
# b
1 S
SRS RS
A BURE &

73!@‘75//5

1-1-177



T8 B T RURA A PR A SERUH 1S

RITAREGERE, SHEEARFEH

ANT) REWIEE . WA RARVEA SRR A AL, M. T,
AFEERICIR. R FAEPRR BRI ICUR, 2R BN BLAT AR, FFRIEMRL
MR BTE .

LARPLL

LR e R
4

% & S

LHMREEARLES:

Ehel i) BURTR i

Wb & TR |l B

1-1-178



T8 B T RURA A PR A SERUH 1S

RITAHITRASENR

AEAFUHBRARREAFZRRY P ARIK, M 8, FFEERIZR.
RPUEPRRKE RN, HIRWME RN ATARE, HRBHEMAERRAE.

AHEHBERARAEE:
&
S@E % 4 S

J
|

‘ il |
/ F ’
. /
4 t
L7 {
N

EER TR ARAT
b FGASFR

1-1-179



T8 B T RURA A PR A SERUH 1S

RITAHITEREEN

ATENRRGAKERFRUABABTRE. B, T8, TNFEERIDR.
RFPUEPRRRE AR, RRERNEITEE, FHREENERRE.

SBHTRREBAES:

4 i

FigE %4 | S

/ "~
y A wely /i
\ \ NA J
4 N \ 1
X v
Az \* £
A
. .
{

¥ v -

i’ &K o

\ . s '
<z ¥

%%%ﬂ%?ﬁﬂ%&ﬁmAﬁ
ob & THTT B

‘\/i]

1-1-180



T8 B T RURA A PR A SERUH 1S

RITAEHERSER

AR FHUHRRSAKERFREABABTIEL. B, T8, FEERBCH.
RFUMORBE KRG, HRUE RN BT AR, HARIBMEMNAER R,

ERHFHBERALRRAES:

FRE # &F *%iﬂ

1-1-181



T8 B T RURA A PR A SERUH 1S

RITAERRER. SERREFIARR

FNEKEFFRUAPATRE. HEH. ¥, FTHFEERICR. RFURE
RREABR, ERAGERUWBITRE, FREMEMOERRE.

BB R«

Sed

S ER|

s B EoH

T e

Vb #9 A || B

1-1-182



T BT MR AT IR A F SERUH 1S

REVE (EKIHH) FHEA

AAT O BMEHBRTTHE, HUALBREHPATRE., . T
B, FAHERERCR. RIMMRIM AN, HRIEM R LR R,

0 H ¥ A ]'E’\’é{l

RHREA. :&%"7 AN

sl EHA
RENWEBL, ERREA \? iﬁ Z
KER

b ¢ Al A

1-1-183



T BT MR AT IR A F SERUH 1S

RENNEWAC B

LN TOD 28§ SUECRTE S oL P e % SUL R LR R § it
0. RSMEFRIRE AN, 0T MRV R, e, TR, A
PRI M R R A

REFH WK _&ﬁﬁ

HER

i 9 A (| B

1-1-184



T8 B T RURA A PR A SERUH 1S

REN R LIRAERA

AN CAFCREA SR 500 A M A A, oA SRS B A7 (6 s B ic
R PEERROR R TR, JF X SEUCB U, HERRPE. SEREE. KR
AR E M AR DA

M
PRIV D Z .

X E l

1-1-185



T BT MR AT IR A F SERUH 1S

ZITARIMAERA
APt B2 IR LI R SR U 45, A A SR AR 1 B A5 N 8 S5 AR P L R v
B IAAAFHET & o Ay L2 IMERITR RAT NAESEEE U5 5] B i i 0 45
HINA T MR EAE G L AT HIUE RIS, RS IERE
BE KN, AT N VA SUE -

B

G AT v
g &
HRIT5 7 5 B / WA Fae_

(I‘/fﬁﬁﬁ

1-1-186



T BT MR AT IR A F SERUH 1S

SHITER S5 Py SRR

At B B v At 2 v L BR80T AORHIR 3 PR A B 2026 4R BE AR SE
MRRATRRBLERE T (UTER “FEEAE" ), BAREHABAR
S5 RN EHRESXUHREFETE. R REFEM TR RIT ALE
FERBE PRSI ANEHMENELRN, FABEREABAESI A LRRE
I ERICR. RFUPRRRE KR, HAREHENMAERTE.

EP@ v om A Y
\ SEMRHR| | e
w Wb EEIAL |G

S F M ST 12010008001 ¢ 310200280325

B & S
ST BT AT

EZE

LR MR

1-1-187



T BT MR AT IR A F U] 45

RITAEE<FEH

(=) EESRXTREREZITINRETZANARRERHBRIEFEHXIRE
BA

WRYE A T ARRASEIR AT W R SRS, I &R IBEARLH . BB R
AR AT IR IERG DL, BRARBAT AL, o m] 2o RAR I 5516 DU E Aok -+
A H WA 2 HEH AR BB BRI o 2 AROR 2 IR Y 55 e R 7 R B A f
RO TG LA RGN, R F2 MO ORI L oL = S e I SO JE AT A O
WO A5 R4 55

(Z) FREZTHENAERN, RITAEFZRRESRAMPEIIESBX
MEEH A AIEH R IR ER A BT

DNPRUEAS IR 5552 5% 0 R0 P A 20009 s B0 30 [ S A v 1) JXURSE AT g AR K
IR BE T, 2 FHDLE I R A R AR« I AR BE L 583 0 LR, TR
17 555 BT B L AR Mt AT ST B B e SN S B SRR R Wi
SCHLRTFFEE A e, DASHANBIR . FARSE R -

1. INEAEHFER ST E SR, RRSEIHE TR

ARG TG A BT H B B o8 7] 855, 776 B S0 LB 2 7]
&R ETT 1A, BA RAFHITT S K R AT FAMATE 0 . ARGE R SR H A
HaRm A m FES R D) PUE T A SRTHERE IR BE I EIERE ). A
SRR RIAIRT, JyRREI SRR SR H Mad, "R AR R R,
PR AT SE S B e I H AT IME R AT ARSEERERINE, 2 FPRN
PRAEJESEEE BT GAR R I i, G55 & PR APl H Aot sl B, 5 i H sk
BLPUIRR S, FEARAS IR AT 3 S50 B S [l e 8 T P XS

2. EFEFEEHE, REFERSSEMTEEM

ARGEREEINE, BT HEFZIEENHERTE LIRS . ARH™
FEAZ I (GFERT e B ) MARSGEREE. VAL & SOVE S tE, 58
IR R, RRE B SRR e, PesER e . [
I, ESEREMEMERET, A EFSRRESER iR LSRR BRI

1-1-188



T BT MR AT IR A F SRV H

HE Bt A 2 i R R e, E W SRR e AR T2z E, 7
REFETR & H HMTEE .

3 NEBATNGHELMN, AT RBEROH R

NEPR PRI CARREY  QUEFFEY K (ETTA R ERAEN ) Sikat, 7%
W R BRSNS EESR, AW A FHRELAEH, BRI RENS 78 0 AT 1
B, HHEZREWILZ A, A R DNEESCPER (R R EEE) MRErT
ARG, AL R RIUBATINDT, N ml RRERasE R R IR A 3
TR AL R 2 ORBE

4 FERRPAT AT ABOR, SEABTEE EIRALH]

NABUT (AFIFERE) AR BCBORT & (LT AR EIRI% 3 5——
EWARIELL (2023 FET) ) EMRIEEEER . AFAETE S
SCHLARE R e A2 B L ST S KK AR T, DISRUEd st B aimlad, smfb
NBETE BB o ORBEHIL, 25 7 BERE FrEAe e A B R thAh, A rlflE 1 (R
K= (2024~2026 4F) JBRZRIBIRARIDY , @ESL T XA BEE RREE . FaE . BRI
[ 5 A) S ATLER Xt A 23 B e ) BE R 22k, A R T ORAE A 73 BC O (Y 25
PEANRG E M o

jul

(Z) AFEREKRER. EFREFIAXTARARREZITIRERE R EHR R R
MY A

O AR IBEBEAR < SE BRI N 23 R AR R AT P 7 R [ R R A 5 Bt 2
i LR 7K -

“1I. ANERT A e g B G, MR 2= H

2 VISEIEAT I~ w5 IR AT S SEAN [l RO R S48 I DA KOs IR H A AT A 5%
AN B Tt A AR VA AN SO S AR T 2 8w B PR I AR R, A
NI BRI 2 5] B $3 3 A DT

3. HAKMW I H H E A RARRRAT R L e AT, 45 BEE i & 1F ¢
IR M T RIS [0 5 it B JE A o ) JE At T ) S L SRR U AN RE G A2
HH R M 2 12 S M I 5 AR ARV Jee IR 42 8 mp [k M 2 10 B MR HE LA h 7K

1-1-189



T BT MR AT IR A F SRV H

. 7
(B) AREE, BREEARXTARRRRTRERTDAEHRMAD
IR

RARUE 2 F) AN RIR S T RE A3 BIVISL AT, AREH . M E B R
U A

“1v AR NFKEATCEEE LA 21 26 A 1) Fofy A ol A Nk Al s, thoAs
R oA 77 A3 2~ 7] A 2

2+ ARNFARVER AN KIS AT NIEAT AR
3. ANKEAZH AR T NEEARNBTIST RIS 9580

4y AR NFR VB2 #3225 1% 2 D1 2 5 0 37 I R 52 5 2 R
(e i ot PO A AT 7 DU AT 8 5

5. AR a0 st AR, A N ARV BB AT B 5 2w AME]
T i U PAT S DUAH EE 25

6. A N D) S B AT 28 7 1l BAT SIFAN I3 it A S AR, A AR
ARV BB A BAT AR > 7] BUBZR S AR R Y, TR EARGE R T S IE SR
EATUAL BT SR8 AR HE AR BN E AR BT AT

7. BAK AR H E R R AR UCORATIRER S e AT, A P BRI AR O
TR Bl A i e AR R AR 0 R Y, HL_ESA RS BE T A2 P IR
ZEFRE I, AR N o ISR 2 6 o [RIAE M 2 R R Bt B TE A e 7

1-1-190



T8 B T RURA A PR A SERUH 1S

(FREIEXL, A (RITAERLEH) ZHEET

SHENEL:
-

PN uey A3

S TA #RA ) R

% & —

TR TR AR
e
W& 4R/ | B

1-1-191



T8 B T RURA A PR A SERUH 1S

(FREIEX, K CRITAMBLFEN) ZHHRITD

AHTENEL
EEﬂ S FF R 5
§ | A

e mw#m@n

Y g
'&»Jﬁz? Al B

1-1-192



T B AR R A PR A SEEU
(AMEEX, J CRITABPFEHN) ZEHT)
ey T
s 2 SRITF BRRZR
LS
A g

1-1-193



	发行人声明
	重大事项提示
	一、本次向特定对象发行A股股票情况
	二、公司的相关风险
	（一）募集资金投资项目新增产能消化风险
	（二）募投项目效益未达预期的风险
	（三）募投项目新增折旧可能导致业绩下滑的风险
	（五）客户集中度较高的风险
	（六）主要原材料价格波动的风险
	（七）行业周期性波动风险
	（八）商誉减值的风险


	目  录
	第一节 释义
	一、一般释义
	二、专业术语释义

	第二节 发行人基本情况
	一、发行人基本信息
	二、股权结构、控股股东及实际控制人情况
	（一）发行人股权结构
	1、股本结构
	2、前十名股东持股情况

	（二）控股股东及实际控制人情况
	1、控股股东及实际控制人
	2、控股股东及实际控制人控制的其他企业
	（1）而为科技
	（2）连云港尚辉嘉
	（3）连云港迪银科
	（4）无锡赛德科
	（5）湖州科脉启迪
	（6）上海瀚思共创
	（7）江苏瀚思瑞
	（8）浙江迪脉新材

	3、控股股东及实际控制人所持股份质押、冻结情况


	三、发行人所处行业的主要特点及行业竞争情况
	（一）发行人所属行业
	（二）行业监管体制及政策、法规
	1、行业主管部门及监管体制
	2、行业法律法规及产业政策

	（三）行业发展概况
	1、电子专用材料及发展概述
	（1）电子专用材料概述
	（2）我国电子专用材料行业发展现状

	2、存储芯片及行业发展概述
	（1）存储芯片概述
	（2）存储芯片行业发展概述


	（四）公司产品的细分市场情况
	1、光伏导电银浆行业情况及未来发展趋势
	（1）光伏导电银浆行业介绍
	（2）光伏导电银浆发展趋势

	2、存储芯片行业情况及未来发展趋势
	（1）受到AI需求影响，全球存储市场快速扩张
	（2）政策持续推动国产化，行业结构化升级为国内企业带来发展机遇
	（3）技术路线多元化与架构创新，推动行业竞争从“产能博弈”转向“技术驱动”


	（五）行业进入壁垒情况
	1、技术壁垒
	2、人才壁垒
	3、客户认证壁垒
	4、资金壁垒

	（六）行业技术水平和特点情况
	（七）行业上下游情况
	1、上游行业的发展对本行业的影响
	（1）光伏导电银浆
	（2）半导体存储芯片

	2、下游行业的发展对本行业的影响
	（1）光伏导电银浆
	（2）半导体存储芯片


	（八）发行人面临的竞争情况
	1、公司国内行业地位及竞争情况
	（1）光伏导电银浆领域
	（2）存储芯片领域

	2、发行人的竞争优势
	（1）技术研发优势
	（2）产品质量与性能优势
	（3）客户资源与品牌优势
	（4）服务优势



	四、主要业务模式、产品或服务的主要内容
	（一）发行人主营业务及主要产品
	1、发行人主营业务
	2、发行人主要产品

	（二）采购情况
	1、采购模式
	2、主要原材料供应情况及价格变动趋势
	（1）主要原材料采购情况
	（2）主要原材料价格变动情况

	3、主要能源的价格变动趋势及采购情况

	（三）生产情况
	1、生产模式
	2、最近三年主要产品的产能、产量情况
	3、主要固定资产情况
	（1）主要生产设备
	（2）房屋建筑物

	4、无形资产
	（1）注册商标
	（2）专利
	（3）软件著作权

	5、主要经营资质情况

	（四）销售情况
	1、销售模式
	（1）以直销为主，销售团队重点开拓和维护优质客户
	（2）以经销商销售为辅，由经销商维护和开拓部分中小客户

	2、主营业务收入按产品构成情况

	（五）研发情况
	1、研发模式
	2、核心技术情况


	五、现有业务发展安排及未来发展战略
	（一）现有业务发展安排
	1、光伏导电银浆发展规划
	（1）持续夯实N型TOPCon电池全套导电银浆的市场领导地位
	（2）持续强化全钝化接触N型TBC电池全套金属化浆料方案的领先性
	（3）持续发力N型HJT/HBC电池低温银包铜浆料的技术迭代与产业化
	（4）重点推进少银化、低银化导电浆料技术的产业化应用
	（5）积极布局钙钛矿/晶硅叠层电池及下一代光伏技术金属化方案

	2、半导体存储芯片业务发展规划
	（1）持续扩充产能规模，满足快速增长的市场需求
	（2）着力探索先进封装技术在存储芯片领域的应用
	（3）重点布局AI算力相关存储产品，把握行业高景气机遇

	3、电子材料业务发展规划

	（二）未来发展战略

	六、截至最近一期末，不存在金额较大的财务性投资的基本情况
	（一）财务性投资及类金融业务的认定标准
	1、财务性投资
	2、类金融业务

	（二）发行人最近一期末持有财务性投资情况
	1、 货币资金
	2、交易性金融资产
	3、其他应收账款
	4、其他流动资产
	5、其他非流动资产

	（三）自本次发行董事会决议日期前六个月至申报文件提交日，公司不存在新投入或拟投入财务性投资的情况，不存在新投入和拟投入的财务性投资需从本次募集资金总额中扣除的情况

	七、报告期内利润分配政策、现金分红政策的制度及执行情况
	（一）利润分配政策
	1、利润分配原则
	2、利润分配的方式
	3、现金分红的条件和比例
	4、现金分红的政策
	5、股利分配方式
	6、股利分配批准程序
	7、利润分配政策的调整

	（二）报告期内发行人利润分配方案
	（三）报告期内发行人分红情况
	（四）发行人未分配利润使用情况安排

	八、同业竞争情况
	（一）公司与控股股东和实际控制人及其控制的企业之间同业竞争情况
	（二）控股股东、实际控制人及其控制的企业所出具的关于避免同业竞争的承诺
	（三）本次发行对公司同业竞争的影响
	（四）独立董事对公司同业竞争及避免同业竞争有关措施有效性的独立意见

	九、大额商誉情况
	十、最近一期业绩下滑情况及原因
	（一）发行人最近一期业绩下滑的原因及合理性
	（二）与同行业可比上市公司对比情况
	（三）相关不利影响是否持续、是否将形成短期内不可逆转的下滑

	十一、行政处罚情况
	十二、未决诉讼、仲裁等事项
	十三、违法行为、资本市场失信惩戒相关情况
	十四、深圳证券交易所对发行人报告期内年度报告的问询情况

	第三节 本次证券发行概要
	一、本次发行的背景和目的
	（一）本次向特定对象发行股票的背景
	1、“双碳”进程持续推进，光伏行业未来发展空间广阔
	（1）光伏产业崛起为全球能源转型核心驱动力，行业长期发展空间广阔
	（2）中国光伏产业以全产业链优势主导全球发展，成为能源转型核心引擎

	2、光伏浆料少银/无银化是行业未来的核心发展趋势
	3、光伏浆料技术升级与电池技术迭代相辅相成，促进光伏行业技术创新
	4、半导体存储产业政策支持体系持续完善，助力行业高质量发展
	5、国产半导体存储产业链协同发展稳步推进，自主可控能力持续提升
	6、人工智能等下游应用迅速发展，存储市场需求激增

	（二）本次向特定对象发行的目的
	1、顺应行业少银/无银金属化趋势，建立光伏金属化技术的竞争优势
	2、加强公司光伏浆料核心技术储备，提高公司面向未来的竞争优势
	3、扩充存储芯片封装测试产能，提升上市公司盈利能力
	4、提升存储业务研发实力，夯实公司第二增长曲线
	5、优化资产负债结构，减轻资金需求压力，提高抗风险能力


	二、发行对象及与发行人的关系
	三、发行证券的价格或定价方式、发行数量、限售期
	（一）发行股份的种类和面值
	（二）发行方式及发行时间
	（三）发行对象及认购方式
	（四）定价基准日、发行价格及定价原则
	（五）发行数量
	（六）限售期
	（七）本次发行前的滚存利润安排
	（八）上市地点
	（九）本次发行决议有效期

	四、募集资金金额及投向
	五、本次发行是否构成关联交易
	六、本次发行是否将导致公司控制权发生变化
	七、本次发行方案取得有关主管部门批准的情况以及尚需呈报批准的程序
	（一）本次发行方案已获得的授权和批准
	（二）本次发行方案尚需获得的批准和核准

	八、本次发行符合“理性融资、合理确定融资规模”的依据

	第四节 董事会关于本次募集资金使用的可行性分析
	一、本次募集资金投资使用计划
	二、本次募集资金投资项目的必要性和可行性分析
	（一）年产2000吨贱金属少银光伏浆料项目
	1、项目基本情况
	2、项目建设的必要性
	（1）顺应行业N型技术迭代与“少银化”降本趋势的必然选择
	（2）抢占N型技术红利窗口期、巩固市场领先地位的必要举措
	（3）满足差异化客户需求、提升综合服务能力的关键路径
	（4）响应国家“双碳”战略，提升企业长期价值的内在要求

	3、项目建设的可行性
	（1）公司拥有行业领先的技术研发实力和技术储备
	（2）公司拥有优质的客户资源和品牌优势
	（3）公司具备产品质量与性能优势
	（4）光伏行业广阔的市场空间为本项目新增产能的消化提供有力支撑

	4、项目投资概算
	5、项目效益测算
	（1）营业收入测算
	（2）成本费用测算

	6、项目组织方式及实施进度
	7、项目涉及土地、备案、环评等审批情况
	8、本次募投项目新增产能情况以及产能消化情况
	（1）客户的供应商准入程序严格，新进入门槛较高，公司具备良好的客户资源
	（2）光伏行业广阔的市场空间为本项目新增产能的消化提供有力支撑
	（3）光伏浆料少银/无银化已从“降本选项”提升到“生存必需”，是行业未来的核心发展趋势
	（4）加大研发投入，以市场为导向持续进行产品迭代升级，积极开拓新客户，提高市场份额


	（二）下一代高效光伏电池金属化浆料研发项目
	1、项目基本情况
	2、项目建设的必要性
	（1）构建前沿技术研发能力，应对光伏电池技术快速迭代的需要
	（2）强化核心技术自主研发，构建技术壁垒的需要
	（3）培养专业研发人才，构建可持续研发梯队的需要

	3、项目建设的可行性
	（1）本募投项目的实施符合宏观政策的指导方向
	（2）公司具备实施本募投项目的技术基础和人力基础

	4、项目投资概算
	5、项目效益测算
	6、项目组织方式及实施进度
	7、项目涉及土地、备案、环评等审批情况
	8、项目研发方向及研发目标

	（三）存储芯片封装测试基地项目
	1、项目基本情况
	2、项目建设的必要性
	（1）紧抓AI算力时代存储芯片市场高景气机遇，满足爆发式增长的市场需求
	（2）落实公司“第二主业”战略布局，夯实一体化产业链协同优势

	3、项目建设的可行性
	（1）上市公司已掌握先进的封测核心技术，为项目提供坚实技术支撑
	（2）存储行业高景气周期为项目产能消化提供有力保障
	（3）资深技术管理团队保障项目顺利实施

	4、项目投资概算
	5、项目效益测算
	6、项目组织方式及实施进度
	7、项目涉及土地、备案、环评等审批情况
	8、本次募投项目新增产能情况以及产能消化情况

	（四）半导体封装研发中心项目
	1、项目基本情况
	2、项目建设的必要性
	（1）巩固一体化产业链优势，提升技术纵深能力的战略需要
	（2）满足高端存储市场需求，把握AI算力时代产业机遇的必然选择

	3、项目建设的可行性
	（1）公司已具备扎实的封装技术基础
	（2）一体化布局为研发成果转化提供高效通道
	（3）专业的管理团队

	4、项目投资概算
	5、项目效益测算
	6、项目涉及土地、备案、环评等审批情况

	（五）偿还银行贷款和补充流动资金
	1、项目基本情况
	2、项目实施的必要性
	（1）公司业务规模持续增长，营运资金需求增加
	（2）有助于改善公司的财务结构，提高抗风险能力

	3、项目实施的合理性
	（1）测算方法
	（2）测算依据和假设
	（3）测算过程

	4、项目实施的可行性


	三、本次募投项目与公司现有业务、前次募投项目的区别和联系
	四、关于主营业务及募集资金投向的合规性
	（一）发行人主营业务及本次募投项目不属于高耗能、高排放行业
	（二）发行人主营业务及募投项目不属于淘汰类、限制类产业，符合国家产业政策
	（三）本次募投项目系公司根据自身规划做出的战略决策，符合“扶优、扶科”的政策导向，有助于上市公司第二曲线的发展。

	五、本次募投项目是否新增大量固定资产或无形资产的相关说明
	六、关于募集资金是否用于研发投入的情况

	第五节 董事会关于本次发行对公司影响的讨论与分析
	一、本次发行完成后，上市公司的业务及资产的变动或整合计划
	二、本次发行完成后，上市公司控制权结构的变化情况
	三、本次发行完成后，上市公司新增同业竞争情况
	四、本次发行完成后，上市公司新增关联交易情况

	第六节 最近五年内募集资金运用的情况
	第七节 与本次发行相关的风险因素
	一、募投项目实施风险
	（一）募集资金投资项目新增产能消化风险
	（二）募投项目效益未达预期的风险
	（三）募投项目新增折旧可能导致业绩下滑的风险

	二、持续研发与创新风险
	（一）下一代金属化浆料研发失败的风险
	（二）半导体封装技术研发失败的风险

	三、市场与经营风险
	（一）行业周期性波动风险
	（二）市场竞争日益加剧风险
	（三）主要原材料价格波动的风险
	（四）国内外产业及贸易政策变动风险
	（五）最近一期经营业绩下降风险

	四、财务风险
	（一）白银期货和白银租赁业务可能引发单期业绩波动风险
	（二）光伏导电银浆毛利率持续下滑的风险
	（三）存储芯片跌价毛利率下降的风险
	（四）客户集中度较高的风险
	（五）应收账款回款风险
	（六）营运资金流动性风险
	（七）资产负债率较高引发的长期偿债能力风险
	（八）商誉减值的风险
	（九）汇率波动的风险

	五、与本次发行相关的风险
	（一）本次发行的审批风险
	（二）股票市场波动的风险
	（三）无法足额募集计划资金的风险
	（四）摊薄即期回报的风险


	第八节 与本次发行相关的声明
	发行人及全体董事、高级管理人员声明
	发行人审计委员会声明
	发行人控股股东、实际控制人声明
	保荐机构（主承销商）声明
	保荐机构董事长声明
	保荐机构总经理声明
	发行人律师声明
	会计师事务所声明
	发行人董事会声明
	（一）董事会关于除本次发行外未来十二个月内是否有其他股权融资计划的声明
	（二）本次发行摊薄即期回报的，发行人董事会按照国务院和中国证监会有关规定作出的承诺并兑现填补回报的具体措施
	1、加速推进募集资金投资项目投资建设，尽快实现项目预期效果
	2、加强募集资金管理，保障募集资金合理规范使用
	3、不断完善公司治理结构，为公司发展提供制度保障
	4、严格执行公司分红政策，强化投资者回报机制

	（三）公司控股股东、实际控制人关于公司本次发行股票摊薄即期回报采取填补措施的承诺
	（四）公司董事、高级管理人员关于公司本次发行股票摊薄即期回报采取填补措施的承诺



