AR E R YE B I A G

LR e FREARG AR E
MEAT R o AT Al W
RY|TieErEAA IR & BAX
BTy BRI e v 32 R R F
IR & A 3 B
H IR E

ERTHRF (2026) 2 080097 &

LI ERFIREHRAF
ZOZxXEMAZTNE



T 2 OO -1-
B ettt -3-
TE Sttt ettt ettt n s e aesaees -6-
—. BREA. WOF G R R EAT AR EE AT e, 6
e TP B B et 12
S A A B AT TG B oo, 13
00 B ZE R ettt -28 -

F TV H oot -29-
T B R TE oottt -29 -
s B T T e 32
VAR £ = 2oy R L = OO -41 -
Fhe BB ot -43 -
o I A ZE T s -45 -
e B A E UL oo, -48 -
T IR A PR T s -53-
e i = = OO =54 -
B ettt 56 -



(= DPRH PR A TR BB & A A T A

7

(=) AH 7= I & R B T BCBD & A B B 77 A AR U A o [E] B O
2 R BN T P A b o U A R M 2 AR 0 U 4

(Z) ZHRARERMA T EREEA AL SHEREE, TREAAZFE
FRERERANERACEERA T P ERE; ZRASRE L ME T ERE A
A RCRT 3 AR B B R B, AR TR AL R IR T A AR AR
HIE.

(=) AFFHERERFEZHA, FFTHEEACRAFHRTNWEME =T 6
WEEFAMER, TREAAZNE FIFEREEAAE; RS, HML
FTAUAG A0 A A BE B A AT 7 3 4 B A

() AFFFENGEEEZIFEETLARBERAFFFEREEA ALY
FHEMIPEEL, TELERTFETFENETLIAMNE, FHEEL T LB
A R X VA A S SR A E R AL

(F) AFFIENMEELE 7P EE LA RETFEE. ATERENF =
BN, BFEMor. . AER RN, FRET R & R RS R A E

(X)) REFIFENMREFFFET LA REZHAR R TFENZAEE
AT T AP AE, MR S R A B AR i R AR A AR,
AEEEFH . RE (PRARME G T EE), “ZHRARN L LR AR
B, MHaitGEEMEMEMAELME, TEE. aEERAR.” RINTTEE
THECEANERTE 2T T HNREHNRE, KMNREFRLETREERERZN
. REGTFESR. TEE 2K,

(£) AFFFENEEEE " FEELAREXF - FEREFNEZHA. KL
AXLEA, THENZEL L, AHPURBEIANEXR; EHERLET M
KN RBAEFA 25 R R AR I

O\ 71 F & P iF s P T ERE T RE P HATAS
WE; CENIPERNRAERY AT W EENBRILS TRERE, NFER
EREFWREFHEERBARATT 2R, HELRIAWEARITT WLHE,
HAEECRFZEARAMERLIFEATE R UFBRE LG - T ERENER. E



) 7 1z A AT TR BRI A A P
BAR A IFRE A RZBEEF TR RN ELREN, RO 189 %R E M
HAEMH XBRIE. ARSI AFE A EAH KB = BOER XHEA

(A RF PRGN FEF IR E A RT3 S0 E BT 24, #
W R A BRI AR SRR, IR AR R X SRR IR AR &R T AL
N T ABEHIERE A TFEHERE, ROBIFER S IFEHREER AN L 7K FE AR
EHTR BRI R A F T B Free P R AR AR R IR R

(+) REF RGN BEEF IR EE A RFATRATE F 1P 5 E =2
MIFE R EAWNEHTONEEALEKTLENL, BRI 2 LFANRKRE
AEFTE, BRNBFEREEAZEE, FEHEE B RAERRERHANBER ARG LG
TRIL, FHEARZAIN K A VG X ZAE T LA LA B RAE

(=) ARF PG HAG B P17 e A 5 X S 4 9 P B 2 3w LR
THERAFERER. RARN, KMEHES. BB ETEMIIWIL, RA
AZEZRMCAINREHAT T LEAENLERE, RAWIFEUZTFHEAREN TR
HER, WRILTEHENAEREFTRR, THEERLTELXETAEENT
o

(+2) AFFIFHFRENEEILANARE 7 ANIERE B B9 RS Fo £ 58 10F
EEEMITFEER, RPHEREVEARATEZRANE . BREAEHRZH KB
TR TIKRBERFATNENN, RERKFIFENAF, REH LI
AHNET"E R TEANTFHER L




o

AT 3 AN B ROR & B
tHEBEAEFREARRARA
MR AT Bt Fo A ekl
BN Tiadgab A R & A
By By RN 7 ta v e 22 H PR A

|

=]
AR A 3
e
# B

FRIHRF (2026) % 080097 &

LT WA B 37 RS, KT MRAT Rk 5 69 3F 28 1 JL A0 IF o 32
WAEEW, R B RS IE

ANE—LBIEARFIEARAGES LERAETREARG AR A F 8
i, WHEAXEE. TRENREFIREANAAE, BB, ERFAEHN
BN, kARG EfmTgE, HERLENITERF, LR ETERRG AR
NE MR TR A A RAE (LT EA: “EERR”) RRTPRAIEE
RE 3K B9 IR A B ZE A0 78 2026 45 6 A 30 BEY M 34T 7 iF . B & 7T
BEHERBE DT

TR R 16EREH AR 2T ENE.

WEEE: WGEtsfaIE 5 ff. RIEIEEELE 2026 4 6 A 30 HE
BNEBEEFE ik, BEFIKTEHN 4643630 /70, K A KEE A 34,720.09
717G, BrE#M s KEE A 11,716.21 77 7T,

WPEEAEH: 2026 46 A 30 H

WAEBR: RV,

MEXRE. wHME.

W& WamEfmigk, RARTREENER.

WEE®R: 26, CEGIETEEEONBRELIRENETHNENLA



BN 16 v REIA A IR B BROR 2 3 A a0 (8 3 7 1 A R

R 33,200.00 7 7t, AKEARTECEFAET TE.

FRHEERLCER (BERKEORE)

iPfEEEH: 2026 £ 6 A 30 H

EHEM: ARTA T

% B a1 WA E B BB E %

A B C=B-A D=C/A*100%

iRz 42,949.05

FE T K 3,487.25

K H# AR 2,955.53

EA 51.64

1% F A P 235.92

I 7= 6.56

K HA 7 9 7 7 0.00

% JE Fr 13 AL A - 237.60

® =R 46,436.30

iRz 34,544.32

B 77 175.77

B Rt 34,720.09

Bk # AX 35 11,716.21 33,200.00 21,483.79 183.37

WRHERLER (BHRRER)
WEEEE: 2026 4 6 A 30 H

EHEM: ARTA T

% H a1 WA E B % BB E %

A B C=B-A D=C/A*100%

iz 45,408.47

FE TR KT 603.55

EA 51.64

& F AT P 235.92

T 10.90

K HA 9 % 7 0.00

% JE Fr 13 AL & - 305.10

® =R 46,012.02

iRz 24,904.07

B 7R 175.77

B Rt 25,079.83

V38 BT R # R 20,932.19

B # X 3 20,932.19 33,200.00 12,267.81 58.61

TREERERARH: AMTHELNERAATZ N —4F, BN E 2026 F 6 A 30

HZE 2027 £ 6 A 29 HAE X,

XV 4 P R E R RO R R A A

ATEREATFELE L, FREEAZ TV REAREFH T FEREF

(SN R 8 N

IR A UL BA A< g R AR O R TR R B R AT I 4



@ ;1= T i 8 R AT IR B R A AR B O R A R
VR

BRHEAERZAERBRFAEEN IRKEEZEFTLTHNELI, RERFF 1T
M EFHFIFETREE R, AREFMELEHEREY . SIAKEETEA LI
SR




o

TR 15 IR B 4 AR O (B A
LR el e FRERGARA

MWEATR A XA 2k

FIY| 76 v gE 32 PR B BUAX
BTy BRI T 1a o gE A A PR A

IR & A 3 B
®E P ERE
E X

EHIEHRF (2026) % 080097 =

=3 FollcReg i i &= ) CUNCIE

Apnal— LI FEHRATFEARLGAEZHNEEE, HRAX
B ATHEM AR AR E, B, ERANERREN,
KRR EF Tk, HRLEIRERTF, X5 8 PRI w s
HaE kR RN E (LT “ledabin”) BT Y KRG sk &
A EA 2 M E A 2026 4 6 A 30 HEy WM EH#HAT T B THE>
TREBELRE T

—. ZFRA. WP K RS A ABR
(—) ZHA

ol £k bRl F R R G A RA E
G—#aERANRE: 913101206711142879

KRR HtReARAE (B

iF # R AD: 301099.8Z

F BT LEWRATREALE 99 F 62 5 2-3 4 R 402-405 E
ERREN: WA



) 7 1z A AT TR BRI A A P

EME A 14,666.5777 7 (70)

AL ELEA: 2008-01-14

ZERE: BF~/H, MERE&, BRRE (KTERWN HHE
BB . NENER., WENRES (RTENERERELE2ETAF &)
HE, NERYBEFEANFE DS, REFFHTLEET. REMR
ZHEWITE, ZHEXIIHEEHFATELEE]

() #Ffefr

IS i - TWE =

b 2 AR R IE ¥ e IA A IR E

G—4 2= A AR: 91440300398417059A

SRR HRFTELE

£ B BRI TRERXDLEEREHXERTAE 6033 451
%, K )& 9D-E

HERAFA: KWL

EMEA ART 1,200 77 7T

AL ELEA: 2014-06-20

ZERHEH: —MEEWE: FREEH. BT OEMH. HEARE
TRRI. AR E; BAXLEY (BERTE ZTRHRD; &FEME;
ZREREE; BEARZ (1458, £, TX¥HR); GE#Eolb
%o (REMEHENTAE, EHANIHEEFIFREEED); &
REAREERSE; BARS . BRATXK. BAEH, BEAZIR. BAH
Wb BAES . (RIRENZHENTE S, RELHEREEETRE
EEY) HHAETRE: .

2, VR R EIEE

Wi aeIA LT 2014 47 6 A 20 H, A LB E AT R AR R RAR 4549 4o




BN 16 v REIA A IR B BROR 2 3 A a0 (8 3 7 1 A R

Fe J& 2R 4 # NHHBEH (F1) HERA (%)

1 W 16 T8 R Ak R R R PR A 3,000 60

2 R T A A KRR R 2,000 40
A1t 5,000 100

WA AN = FNRARFPBEREAFEL T
BCE 2021 R, BVEREIA B EM T AR R A EE A 20 T

Fe & WHHEEHE (F1) HE®HE (%)
1 RIN T AR L RARA 755 75.5
2 R T R AR KA (B IR A 50 5
3 BRI T g KR B K A kA (IR A0 150 15
4 F A 45 4.5
At 1,000 100

2022 1 A 27 H, LEfkEaeFEERMARAN S MEERLIL

BOEA AR 200 77, B EMFAE 1,000 7T AR E 1,200 7T, #E
AP ANR T 4,000 7 0. FE, K TEELFBZLEARALE. R
Wi R E Al FAE KA L (FRAMK . BIITiELE 6 HFFEKe L
(HIRAMO. EFIZRLFH EFF M 28.93%. 5.75%. 1.92%. 1.73%J%
MUALAR ™ 5,788 77 . 1,150 7770, 383 /7 t. 345 717, A1t 7,666 /1
TG PiERAETEARMARAE . ERABRRH LT E L IRE
A FK ¥ L AT 6 U B 1K 2022 4R . 2023 £ E . 2024 £ F I H LR
A2 A KT AR 2,000 7 0. 2,150 5 6. 2,250 7T, BiHAR
T AR 6,400 7 7T, 161k 2022 4 2023 £, 2024 4 i 7 ¥ L
BT % FIJE 4 B A 2,485.31 /7 6. 2,275.51 7 040 2,905.88 7 v, Rtk
R4 L AR E BT K
BERFRAREILE, EREARRBARE 0T

Fe & WHHEEH (F1) HE®H (%)

1 RIN WAL RARA 407.7 34.0

2 BRI T g KR B K Ak e (IR A0 81 6.8

3 FI| g KB AR KA (R IR A1 27 2.2

4 EiE 24.3 2.0

5 TR ETERARRARAE 660 55.0
At 1,200 100

2022 % 6 A 23 H, ®I|HigRE QR K &kl

(HR&K)




BN 16 v REIA A IR B BROR 2 3 A a0 (8 3 7 1 A R

HEFRE 22% BN 5 R T AR L RARAE . RNHEILE,

TE A AR BAR S5 A 20 T

ia B IR % WM FEH (7)) HELHF (%)
1 B T ARk B R R R A F 434.7 36.2
2 R 98 K R A4 A KA (7 R A0K) 81 6.8
3 F A% 243 2.0
4 g A6 T & F R R PR 660 55.0
At 1,200 100

B REEER, NEEMFARBREMN KRR EX M. EM T AL

3. W S MAEE R

EHEE LA ETHEEEINEHART. AGEHNMETE # K

ﬁlﬂ —F:
SHEM. ARTAT

HH 2024 F 12 A31H | 2005512831 H | 20264566 A30H

BOR P 25,549.19 31,899.81 46,012.02
BAAUR 9,946.92 16,011.38 25,079.83
FTA # R i 15,602.27 15,888.43 20,932.19
V3BT 8 BT # A 5 15,602.27 15,888.43 20,932.19

[6ig A T R R E A HEE H RS T
SR ARTA T

B 2024 % 2025 4 2026 41 A-6 A

—. Bl kA 51,775.23 64,175.13 49,999.93
B B RA 42,287.54 52,314.54 37,032.97
i & B Am 103.65 135.61 126.17
& 2 A 3,892.75 4,728.84 3,328.35
X0 1,462.51 2,015.25 2,505.23
&Sl 0.00 0.00 0.00
W %- %% 609.28 601.57 56.80
—. Bl Al 3,761.59 4,156.23 6,996.89
s Bk AR 3.96 4.94 37.79
B BlAZH 25.90 37.09 0.98
=. FlE R 3,739.65 4,124.07 7,033.69
B TR 833.77 891.16 1,547.03
m . %A 2,905.88 3,232.91 5,486.66
2‘% ;,j f&f i EL B 2,905.88 3,232.91 5,486.66

F: PRMEHECELCKERALTTEST R EEAK) Fit, AHELREZ LN

(X5: ZAHEHQ2026)F F % 70133438 B02 5) #Hitf 4.




Jl‘. 1= FY TG A RN RAE LIRS NER =T ERE
AT E TR BERE T, AR ENMETAE # R
ﬁUT:
SHEM:. ARTAT
i E 2024 £ 12 A31 H| 2025812 A31 H 2026 4 6 A 30 H
IS 31,465.85 35,759.57 46,436.30
BT 21,703.10 27,338.99 34,720.09
BT R # X ai 9,762.74 8,420.58 11,716.21
e AT AT EEHNERET TR T
SHEM. ARTA T
W B 2024 % 2025 £ 2026 £ 1 A-6 A
—. BlEA 40,620.15 50,802.74 38,803.94
B AR A 34,372.07 43,546.97 29,806.03
it 4 Rt A 101.99 134.12 126.06
HE %A 2,581.39 2,944.80 1,752.46
ek 1,353.80 1,837.33 2,493.93
& - - -
M%%‘%)ﬁ 470.38 557.23 155.80
Z. 2V AE 1,891.81 1,814.12 4,412.22
VIR 2N N 3.96 1.15 0.22
W B AT 14.70 23.15 0.10
=, FliE R # 1,881.07 1,792.12 4,412.33
B FTRR# 499.65 430.76 1,116.70
M. % AE 1,381.42 1,361.37 3,295.63
. )J/%%Er/z} 8] BT B0 A E 1,381.42 1,361.37 3,295.63
F: PRMEBECELAEHLTRES FRERAK Fit, FHELFKZTERLW
(X 5: RAEH2026)F F % 70133438 B02 &) #itii&.
4, DN EE G ETENANE
NEREG A EB A, EAwT:
AMA HAEA 0 5% HA PR R
FIFTREAREEFRE
teugEbis | FINKT LI HRAF | 2025-8-1 F 2030-3-31 FERERANBERXRRE 4EH
ZLABE9ED. EZ
i FINFTREXENHEEA
S Y17 B 1 4 K IR A NG
R HIN B i*ﬁph 2025-8-1 & 2027-7-31 HMEMANE AR S AE
301-A32
. — FINFTREIREEFRE
N/ i] R
16 i gE A RAEA E%;\%*”) T 2026141 % 2026-12:31 REENFZRFAE T
s HAEI4EA, H. 1. ] &
it 1 M T XIARE | 2024-11-15 F 2026-11- | ZMTHEFEXEFHRERE 10 5
& JEH R F] 14 FrBOAJE 2 1 1307 =
. — . FIFTREAREEFRE
Wi b | BT ZLARAT | 2026-1-15 331 | o \ w
g feik | WY XT 2 AR F % 2030-3-31 R B S o A i

-10 -




BN 16 v REIA A IR B BROR 2 3 A a0 (8 3 7 1 A R

LAE9EFE
1698 Bk .52 A 2026-1-1 F 2026-8-31 E”ﬁﬁigfg%aﬁﬁ
63 B8 3k I 475 2026-1-1 Z 2026-12-31 ﬁﬁﬁﬁ?%igﬁE}L
Ty : —
& ¥ BB 15 N G RER N 2026-5-11 % 2027-5-10 ﬂ%ﬁﬁ*gﬁﬂﬁPﬁ“
%1872 %5
e N N Al g
i | PERIRT CEB) A s 10 7 % 2006.10-06 | T EECFLALE 3000
3N £ 3303 ¥
R RBHF AT XX %
t6 ¥ B 1A (W 2026-2-1 £ 2026-7-31 L A#E 111 5 R A E R
B4 0B %1702 F

Helbwgi M TEITTHEX REK 252 5 B17B EWHEE & &
A EFREEM, RTRXFAFFREAF AKX <L AE 111 FRIK

A [El B

7

BAF OB 1702 EWAET B EESME 2027 F 7 A 31 H,
5. Ak £ HEI

nEEZEYHF AR T THEGNRELHE (G RAT ROEMS, w0y

Br W R Do
6. T/naENH

B X PREEEIRA R TR 2K. ZRFTRE 1K, HA
BRI ERFRNET T NE.. BEwT:

BN ARTA T

F A & A J& 3L VA #FK N s

Moo £ 1R 3 3
1 E@%é£§%> Eg 2014 % | 3,000 | 100% | ®BFTEGLIY | Bk
1| bmEFERAF ;§ 2025 | 10 | lows| BITERASE | B
2 ﬁﬂ;ﬁéﬁﬁﬂ gﬁ 2018 4 | 1,000 | 100% | EFTEESH | EI

7. SRR EERE

B RE A PAT (D2t EN—FEAREND), EFEHRTEHRE N
TR~

(1) BANE EERARE

i ¥ BE (%) B AL & =

A BT R A 20. 25 | ML T 58 VE*
W E B 13 K7 40 A 3 1E AR

-11 -




(= DPRH PR A TR BB & A A T A

G BE (%) i B & Al % &
W AP R 7 L4 %% BB
HE M 3 L4 5 BB
77 BUR 5 M A 2 L4 % BB

Er I TG EE SRR IR S E R MR TR R .
(2) Fohna £ MM RME
tevgriis (F) ARAERFREFTHRL ALY FERME A
16.5%
(Z) ZHRAGHFHERANXE
AFEIE W ELA LERC 2 FRER A R S EB T E 2
te g REZ BV E AR, R4 AR BT 4L 55.0% B AT .
() H Al &R
(R EZEFATABRNERE., TREANZNT - FEREEAA
Z Ak, TR RS
fRAEEREREAFZ AR, EAREITFENMFEELA KR H
N ALA A AT RE B A RS B R A A

-, FEEW

RIFVEAE B9 E B 2 A

bR T RBE KRG AR S FA GBI 55.00%KK, LiEHk
Qe FEBARMARLAULATRE Z XA I 2R E /LR &
45.00% A, T ZEFAT A L@ fE R IRE A RAE BT 2025 4
12 A 30 B A (EHIFRT (2025) % 080088 =) % il @i, &
T ERIPERENARHAR L EEI N 2026 9 A 29 H, HEHF LT
R aEBRANMNGE, RIEFENERLELF L, FELATH
RE#TT BTG AR TERE, & LERABTEDRR
AR B Z57 LB BRI EARA SN ZEFATH Y L6 &6
KA ANEHATIFE, AZAREFTHENRENESFK

-12 -




BN 16 v REIA A IR B BROR 2 3 A a0 (8 3 7 1 A R

BB BV AT A U

(LR TRARMARASAF = FEEF2F R PANL

£

=, WX AR
(=) WA A

ARFEHXNZABRELNBAR 2T ENE. FEEE N EE

RE L B 2 80 3 77 5 ST

AR 16 ¥ BE 3K 7E 2026 4 6 A 30 H e\ F %

KRRk, ERFTKEEAN 4643630 /T, EABFKEEA
34,720.09 7 70, FrAEAMIKEE R 11,716.21 7 T. &K

1. P& 3 B

ool o AR EY B B AR R A K R A R it R A AT, A

ARKRHMKE 2w T

T H KE 4 (o)
VikzIb S 429,490,475.82
Gt 39,704,564.65
X5 A K T 1,627,527.59
R7 Y ZE A 3,207,789.59
7 Wi K 7R 264,443,759.36
T 2K T 3,159,480.58
H i R7 Wi 7K 96,496,217.92
e 20,809,605.06
F B R 41,531.07
ERAEF 34,872,491.77
KA AR 4% & 29,555,348.93
s 516,356.70
& F A P 2,359,193.22
T K= 65,550.21
% 3E Fr 13 AL K - 2,376,042.71
K= RB 464,362,967.59
iRz 345,443,228.13
7 HA 2K 91,395,899.31
R A KK 151,519,859.84
o i T 2K 1,486,967.78
R AR T %7 B 21,151,581.59
Rr R 13,617,029.08

-13 -




(2= R 7 e o T TR B B A B AR M LR P R
o H KE4&H (o)
F b BT 2R 65,640,822.55
— 4 9 B #1809 3F U B SR 631,067.98
FEI 3 F b7 1,757,657.19
L L7 1,757,657.19
71t KB 347,200,885.32
B # X 3 117,162,082.27

ZHRIFEREZIFGEREEZF TP LI ESZ T ERE 2%, B LR HFHECE
BARLALTITES T (FHREEEAV Fit, FHELTRGELH (X5: ©AEH2026)%
F % 70133438 B02 §) ®itifi4.

2. Ak AR EY RSN R AL

#HE

b B AR BN B RSN R AN H T, R 2 TEAR. 5T
BREFN AR T

(1) BAr
F5 byl B A 4 AR e AFA EERA
1 AR IE B 15 78 #¢ 35 E-Mantech 31989908 169 B 1A EE A
2 B AR IE H 1678 B 34 logo 31989896 16 a3 £ At
(2) &4
F5 | TAXA & A 4 # LT A5 AFA EERE
1 SCAMA | A AR A kS 2018213654248 | &g AEIA A
2 5 T A — M EHERERL 2018213663622 | 16 EEis BAX
3 52 A —Fr A DIP 3 3 44 2018213670166 | &g EEik TR
4 SR # A — ¥ B s AL 2018213670240 | 15¥EREA TR
5 | ZAHA —HAEREEER 2018213822879 | 6 Rk &AM
(3) H4
F5 B4 B W 3k 4 F/F IS AFA
1 hi-mantech.com www.hi-mantech.com | # [CP % 15104966 5-1 | 16 gEiA
3. ITERE TN EER BN (2R ER)
WK A4 K EE 39,704,564.65 7T, ¥ K RATHE
oM ARE T KEE 1,627,527.59 6, FEABTARLE,
MY E 4R K EE 3,207,789.59 76, T EHBAARILE,
7 W5 W 2R T 264,443,759.36 T, ¥ h R E.
AT 2k 55 W E E 3,159,480.58 T, AR,
H b e K EE 96,496,217.92 T, FE A KB AR, 4 RN
WA %

-14 -




) 7 1z A AT TR BRI A A P
7 5 Ik H 18 20,809,605.06 7T, #EFE B AL HE &
BRI EE 41,531.07 70, R0 TR
K HA B A K K EE 29,555,348.93 T, A FAasmiiE, #L

“FRENE,

B % 7= K@ B 516,356.70 T, EEEFHAETEE,

AR % P KTE A 2,359,193.22 76, RAANFHAE.

T K E1E 65,550.21 76, £EEZEF FihfE,

% T E A FEIKE E 2,376,042.71 T, RNBLEREZE R,

4, FIRAEMHNA EENREERFPROE KA, FEFKE S

i

ZARBARTES T R EAN HEFITRE.

R ERGOAFRERE BT . AR, 16 IR A TE T E M AN
W BB KON E = R A, ERZRIFESETESEFT AT R
T A 2 SR 3 B — B

() BmAYEEWEN., KEBEEFEE

1. ZWEF

WP EE, 2026 F L FEHA LT LA 695704 1270, AN
H, AREK4T%, 27 LE, F—F L 8pE 31522 127T, FHE
K 3.7%; % — = fE 250473 270, #K 3.9%; F=F L pE
413709 1275, #¥K 52%. #ZEF, 2026 F—FEEHN £~ LEF L
¥K 5.0%, 2026 F_FEF K 43%, NIFLE, 2026 F-FEFEHK £
P RAEHEK 0.9%.

2026 F E¥F, AEAMEU T wEREK 54%. 2 = A1
KE, X7V mER LK 3.6%, FlELVEK 56%, B, #h.
MR AR K A P e R K 5.5% . 35 & L i ] b K 9.3%,
B ARE VR EREK 13.3%, 2 Ak TAHMAELL LT W wE 3.9

-15-



) 7 1z A AT TR BRI A A P
MIINER R, #EFERAE, BERERALEMERLEK 43%;
Rt Rl A L 3K 5.9%, SR FOB R &R F ALK 3.2%; AAE A
K 4.6%. #7F%E, 3DATH X &, 28 FTEM, TYNEAFEZE
B o B3 K 48.5%. 39.3%. 28.0%. 2026 4 6 A, HAELLE T Wi
MERE K 53%, L EAmEOS ME L A K 0.76%. 2026
£6 A, HEVRWEELEY 503%, W EAEFO0IANTELE; £
A FEEE EH TR N 54.3%, EA 04 ANF L AL 2026 F 1—5 A
fr, 2 EMAELLET A b 52 IAE L 4T 31440 1270, Rl K 18.8%.

2026 F EH¥F, H2MBEF MRS EE L LEK 2.7%, HF
RAEZEHHEK 53%, AaFEEFTHK 1.1%. ERFZEH T, AR
FRRE R, mEEEARETRS XK. XERARAREFEAZTEFTRHIE K,
P HLOMERTE LG 248722 127, FEIHEK 1.3%, HEE:
fr BT A, WA HE T EH 215506 1270, BEHREK 1.2%; 2 AHH
# R EEH 33216 1070, K 2.5%. HHFEXE S, BT EH 220467
1250, BEIHIEK 1.1%; BUk A 28255 1270, #K 2.8%. FAEFEE
FESARREREERRER, RAULEAREREER, REEE
HUAGR, BREN XA RTEAR LA K 74%. 6.7%. 14.4%.
2026 £ 6 A, He2EF & EE R 42691 2m, FHEK 1.0%, LA
AT 0.6%; FFHLIEK 0.38%, 2026 £ L4, AEW LB SR HZ
B4 1007151270, FHEK 52%. HF, P LE&FEH 64296 14T,
K 48%; W EMREZEH 36419 27T, #K 6.0%.

2026 4 b4 eadt B O KB 254686 1270, FEIHLEEK 16.9%. H
., W0 147314 126, K 13.4%; ¥ 0 107372 1276, #EK 22.1%.
MIEE B EXRHHOEK 148%. REA LV H B oK
17.0%, &3 H T EHFALER 57.0%. HFLEF & H O K 20.1%, & H
ORI EN 63.5%, 6 Afr, #H 10 KA 47823 [, FHEK

- 16 -



) 7 1z A AT TR BRI A A P
242%, W EAMKEI3IAEsA. £, HD 28207 27T, #K 20.8%:
B H 19616 1270, K 29.4%.
2. AT A
(1D X Fak

M LA B R iR T T A R R B A TR R T
mEERZ A WAE, RRT oA LEEWEE -, fHB AL
THERFRE . FETX. BAXE. TR H%, £EFL#T R
BT A B ERER ., BT TEGSBBNRE AT BN HE. B
SIAHEE . HERSHEAER TS,

PU 53 AR FUmE « TMHRF

L Jnas 0 i i (R X
[PRP SRR, ERECRIE SR

I RRZ A1 . FAHEERAEITENEE—E
HERME RSB =EHHEE, 2 ESERNT2.

LI iS5 SR RIS R I, T ER e R
(=] BT S8R, IRUHERS 6 5.

SECTIl NBUFRERIEDERIERNE, HiEt Pl . i
& . HEREES FEREEETHHMAETR, Al
REAH EER S HEENT 5 -

S G EERFER, hEEE PR AL R AIREE F
GRS S8R . PRSRERMAIERE . Rt EERES R
BENAET, AR ADERKEECIINER .

AERE: AFER L= IHRIREE

(2) REE

B2 #2430 FRES, BT o4 sHTLERATENL
BE, WHRRBRBRA R, iR, MEBTERETLNRELE, &
W THmEt, ERANBEHERA, 2HBEFSLELTRELSLLR
EEWMAG, EPEIHREA, PERLETFTEGIBEILRES T L
#a90 £ R, EACEHEANEEL BN

-17 -



) 7 1z A AT TR BRI A A P

DU 2 TR FiEiE « BUWMHF

L aa i R

HEF T BFraftfliERtie, BEANTE, SRt
NI=2@#HE0, HEr L BESR S ATIZE, itk
EHIETT

SHTILES R SARSS, RENHESIHRSF, B8

MlvEREETHEEEHOTEET, FARR 7RIS
EREERME, LEYSIMZ HEEHE.

. HEEEPr BT SRt ST AR AR RA LTIl
AEECYIE 2015 9F W P =TT 17 = P AV oL is B 1 A

. BRAEEESHET, A5 ErRRERRES -
PnE £ TSk ap DL Rl v ThT
) Pl TRASRE R, SAR IBIHE . HMERR
2015 jﬂ’m {me\ F‘ kiﬂﬁ’ ﬁﬁﬁﬂﬁﬂ%ﬁf&f{ﬁ%\%ﬁm&ﬁﬁ
Sith, HEEIEREIETEY, B35 5 EREkasTH,
% (RS EEE SRS SEENOE .

(3 ZARE=

EREES AKX RBEFS L, A EMRE S 0% ERH.
ERHEH MM, HBE. ARFL, #tdho. AL, HRFR, &
GRR. EfRaEE TN RERK, ARANPELAE4LXER
2025 L F| 70%, ERFEAAEHT, THEFSHFFLEFskEL
B, ¥ARFLARAWEFZERSE, & 88T & 00 8H 5 % ok #
By Ak 4138

~18 -



TR T NG i B IR A IR B JROR & B0 AR g5 408 B T R

ML S R IRR

ZiTE s FURFE

oo 1A SCBUR

s8]

20208H

2021418

20224F1H

2023418

20235 2H

202328

TERBR
< FETHAE R
st
S RER
FEAFETHER >

< Bates T Es

HEbRRTE
il (2021-
2023%F) »

CERERYE
RS LT R
Higig P ES e
HEF MR
BRI
NE ARl
B>

S TAESIL

EpESEN IR T

HERNREREE T

PERONETE
n>

LIS
HEflagr= 1
'H!“a‘ﬁﬁiﬂ‘]}ﬁ:ﬁﬁ

RT3
e T
W rmRR s
RETETIEHE>

FEAE

AUV EFRSTE, A balFREHNRRRE, fED
altil. #ata. BFTe. #EO. A LR, @
BEA. Ebra{EF/\ 1 HEEERER-

ErrmeninHiTs), 8 “EsAREMEE, 216,
e EREERRR” ; T2 Eﬁﬂiiﬁﬁ“}ﬂ?ﬁr?rrﬂ], @
5 HEREN. TREE. FANL. VR/AREE.
BEMEEFERL RN, EERERFR L. ﬁﬂ
Hf. FRUL., M. FHREE e EA” .

tIFmmEA S Rz E T EINENBR TR TS, E
B ERR T s R R RERR SIS Pl -

SRASLHES, FREEHOEL S BIRE s,
PRtk ESRRL . FEMEERS. FaRsEFEE AL
B ESAMREE . B A T S AR,
BRSBTS, 0. WA R .

T E SR P R I F MR AR LR IR, Tt
TZ%e, miad, enEERsg, #iszs. mHRS.
O S5 E RS E S GifiEE, HrEles, mikel
FaeH . BB IER MR 20 S ERE -

PAEhEHE, BE “PHE0IESEHERE” , B oRHE
7SIFIANE , syﬁrﬂiﬂﬁfﬂiikﬁﬁﬂlﬁﬁhEiI%i%ﬁ%ﬂls
{770, I TiSEaMERE . STRE B A LTS E. :I:?ff:k
L Erpesky . FritelEr i, 2025 EREEIFIEER.
SRR SR eB RV BB T T A .

WHER: HEAS LESIHTERE

(4) 7=k &%

Ml sk ERE, BT uatra
CHIR RN F RS A LR R e e LR T E

W=

ALETHEA.
P Y3 PR o B )

7= CIEZ N i

AR AT AL 7 Rk R e P U, AT E

REFR, HWEFPRERTTEFEF R H, EAXRER
BERLEER 5 oy BRI TT R — R 5, T o8 08 P bk P
LR FEFATHEE T RN ERAW,

-19-



) 7 1z A AT TR BRI A A P

MU 52 RIRR LIE « FMHF

B A4 Ml

 EMREEE Co o lkn
| ﬁ%ﬁﬁgﬁﬁﬂ oy ¢
- W aTrEsEE W)
$@H‘ : ! ;
wE o 1 AARmE

R : AFEH . EEsRRERE

(5) & Fm#&MaHT LR RI®

FEKk, HESGHER., FEBEAF. WHEW. ATFREH AT
BHEELR, TETFTTEGHFEREEE W, AT 8T TEETYT
AR EE K.

20212025 &, AHE T THETLZEMETT —# “FR—XK
B—EH” WA, 2021 £ 2K THAHE 8329 10 E T, 2022 FHEE
8929 12 % 7T (+72%), 2023 F XM B THRKEHAAT L £ X ERF
W2, E%ZE 402 10ETT (-5.9%), 2024 [ & FE 7 £ % A Al
B, FREEAFSEH AT RIEL, THEIE 8888 1% T (+5.78%),
2025 FH —F K FE 9350 2 F T (+5.2%), EREZERELREFE T A
BRI . FETHHAESRSLREY, EHEER. 2022 FTY
MAE 22263 1070 (+8.44%), 2023 4 [E % £ 20662 1070 (-7.19%), 2024
£ R E 22166 1270 (+7.28%), 2025 4 # 7 F 23395 127G
(+5.54%),

-20-



(=D VY A6 v B A TR B RUR 2 B I I

B 2-23 2021-2025FFEBF B HIHRRRIBKE ({Z7T)

24000 8.44% 0.1
23395

23500 0O 7.28% o
23000 0.06
22500 anit
22000

0.02
21500

0
e 20531
20500 oL
20000 -0.04
19500 -0.06
19000 -0.08

2021 2022 2023 2024 2025

m— REHE (Z7T) —O e

HESGR: PEEFTHTNS, PEEER, =P RERSRFTEE

&2 20262031 F, 2B T THEHTHHM VIS LETHEKE
12296 12 %70, #HE AW HE A 4.6%. FEHEN 24510 ¥ K
31048 1270, HHEFFLEH T 2KFH,

(6) Tl EE#AE

PEEFTEGACLEFEAHOCVHEESL . REHINER, F
o Foatt b EFRmaRT - 2B EEnmm g nERg. B
Tl ESmE, LSV THRATE S, AEEEEEENRIES
BBk % EAFFHNRE,

221 -



) 7 1z A AT TR BRI A A P

PR TR TR RS T

A 4% Bl B iS5tz

o e MO0 UTRBRME FAMCCHER—, FRABIE BT, Lok
R | e [T R R |
s weema p DPCRIL ARISE WROSERLNGE, Gk :ﬁ#fﬂﬂgggﬁwma
Wits T e S e T °m%$§§$§§§§f'ﬁ sprdi

S FRMEMS T AT 1 E35%,  JH M TS B L, o0
AR/VRIGS i B E ERiMeta  FiliE4E LIRS

CMOS [l @ 5 iR 2% 48WPLL N H®RCISES~, FH. LERCISIiLHREN, M

R IR Gr TieHES MEMS 358 . e tidl

FIRNE Bt i a8

(CIS) /AT TR PR RCT SPE— i i

o - JHEHAE (SiP/Fan- Snn M HMEE ), KX/FAE 2HRHER FTops, M
KHF FMR% it PN R S &

a o L T T
+=h HEEIH LA MR IGBTi A B[Ry 5 — 15%, Ok A

ol 2. ATRaHHAR (WWW, ASCKI. COM)
(7) %840 547

O RAE®ET: HEERBWHEERY

ALEHE TR XA FEFUEMAATLHERKRR BT, 02Kk
e MR TR SR

2021 FaAFRT LHEGTHAE 1433 0% 7T, 2025 FHKE
1992 2.7, HE BT KM 38%, FEAREE T TESETHMN 3121
LK F 4656 1270, 2025 £ 3 3R 17775 ik 13.53%.

T 2| 2031 4, o ERZF BT ona T AR A 2026 £ 5196
LK E 7961 0, FHEELN8I%., BEHAFETETETEMN
T F b L 2025 BT 19.9% 3R A+ E 25.6%

@ I F: FHRBHERERE

TVeFRUMFEETTEHTHIAERA. TR TH#
A

2025 F APk T\ & F 0 & W AE 4236 0% 7T, & 23K 45.3%.

22



@ ;1= T i 8 R AT IR B R A AR B O R A R
FEIT BT et T7 9887 1m, &EW 42.3%, LEME, TVET
P E W b A 40.5% I F R E 423%, EE R HRS LA
B

FM 2| 2031 48, & E Tk & F 7o & 4 i 7% A 2026 F 89 10461 12
THKE 13720 270, S#HE—FRAZE 42%. T B FTHKEHE
TEEATLH “ERE” At

® HEHETF: NEAZEA

2021 FUH B BT 5 E T &I EY 36.5%, 2025 4 FE £ 30.0%,
HETK6S AN B A

FEFH. PC. FREZ AL mH K BN, TUHKEEE A

FA. TWS B, BREFHEQH mRkaws), WZE 2031 F, HFEE
FEFETHEHTHN L2 —FEE 23.0%, THAELEFE 7100
Tkt . BHEETIHEEZST AR, U842 T E AT L7 5k
By B AR A

(W BESMN: EREFBESNAL

HEEKEE: LECEY. BRUEGSERE. BEEMEE,

K BMR 2025 FRE KRN &K, THAK 1095 0x, FH
K 20.99%. ALEHE#HT &, HEFOEEER, SGREA R, &
Mo A, FE 2031 £, KEEEGTHEHEKE 2442 1270, F
H B EARFF 15%L £

FUR T A 5 1E R A 2025 FWAAE 1575 1270, FHHEK 6.78%.
B, TV EBRM., HHAFRAALREZ T EFTRKRE. HUZE 2031
FREKE 2442 12T,

RAEEREEZERTEGFRE, 2025 FHWHAE 243 12T, B
K 8IT%. TENATMEMA., ELETF. BFEIHE, W2 2031
FREKFE 435 127T,

-23-



) 7 1z A AT TR BRI A A P
REBKFEE: BAHE. AREBMF. EHHER
B85 2025 F AL 1250 27T, 47 2023 FREREEFES
£, MLCC R EBTHWEXN £/, SHEAULGH, LRFFHL
e “mF T AR —HEA. HFEAEESR. AHKER. FAR.

EAAERERAEEKE . BUNE 2031 FHEKZE 1707 12T,
RSB 2025 SE I 388 1270, Bl K 7.78%. Al & HH

e, FEEFRAFT R ENRRERERT. DUNE 2031 FH4HE K E 588

5| 4k L8 2025 F T AL 355 12T, Bl K 7.58%. T E 3
. FEEE k& EFEF K, FNE 2031 FHHKE 498 12T,

RERE: BEEME. R EER. tELY.

HL = A 1R 2025 F I AAE 3520 1200, % VH TR B R R K B B
L. ThH#NFERFHNE, HEDHEE 3%UT,

EF 4 B8 AR 2025 T I ALEE 3149 1278, £ 2023 SR EREEZ
$154 ., Fi PCB 2K 7M.

& 48 2025 F A 3976 120, hERAERE RS, KT
ARG RERERFREHK,

(2) YV HHRAMAN

BT ENFR T TE G LS. RE (BREFAT LS X)
(GB/T4754-2017), 16igaeik T BATIL Ay “F51 $hx ™,

EREBEATVYHNEEHRTEENTREH, ARFEFIHEXTET
FRAVYWERSAX, AElbamE xRy m#tiT Z0RE, &

W EEA R EE R AR R, REMREEENAER, FIENE,
WATAT L EAR G AT E AL, HFTLREEETE; TLE
BAFHFEFRZET LGS, AFTHRPRL LR ECHTEEAT.
Brllemat i TN F T HALE R ZATHML, &L E

-4 -



) 7 1z A AT TR BRI A A P
FEHTNF L ERAEEFTLDLERAENART, BEATHEE
7ZE, gEAETHRG,

1. TEF @K A%®

Welab i E N BT L EMHFATLHRESHE, BATHEF IR
B iR R E W B R S Ao B, R RORg LR AR R S R
FPRAEZEN., AE. T#&. B, 8. BHA, &R, £%. e
BREFETEELMTLATER. EERILENEF REREY)HF G
PEER B9 E B, 4 B P RS ENEA RS

2, TEFBHMIZREEREER S HRER

B rREFGTEXYE THEENLE, N2 X E RN H
BE. EFRBEFITEE, REIMHEER, XZTHEEE, G4
PLEIRIGEARTEXE, BXMHENEEETRI THE S HE, 16k
REIA BRI F- A 0 T B BT s

o B 288 1z

B HERzRS

ia | e

3. FEZEHER

(1) & AR

Wi F TR 2L FREAT ERFTEMAFE R LK
BRABHARURRE T TEGNRGEY, ETEPSEFTEHNTE
KMEHERRESHNE T ORGS0, FHEIHNEFRETER

-25-



) 7 1z A AT TR BRI A A P
. BAXFURREERF AN E MBI T ZEREERGFARREF AT
B, ZIAA,

(2) R

HBELEERMUATEN.. EATEN, HFHHTEMHRY
B2 70%. RIABEAUMER, &8 —RE 65 P REHTUINS Y
R B R M DL R AE 3-5 AN A BB B LR AT .

RIGFRUATE A, 6EELASREEZ S FRRE ) BHEH
AL, mAEEN; FRELREFFHFRTN, ERARNLREF
TEREERE, REXEFR;, RUHERRGEWRBER, 6%
i P BB BER, SIERIGIT & EAT B, A ECET #5F F R
W, BEEKRRKH,; BRENELRELREMERE, FIEEHRLAFTH
B, BREREM A, FTHRIFERE, — bR B A % E
THERRAL, LERRAGTENANBLEER.

(3) AF#ER

Wit e F T EELHLF W R AT,

(4) HEEKX

Bk T ER T TEGNRESH LS, AR KNG W T
EPHE, BBEEATHREF UL mEF AE (HH90%U L), H#LE
"B R AT A, HEREEF. AmE P ETELQATIL.
B, R&ER, AERET. KB FOEBERET L, A5 ika .

HERRL, P —&EW3IAMAULEETN, RUW2E4 AT
THE, ZPpEEEREHEARBENEETAEKITE, #INEF X
B J5 16 W RE 1A ¥ 4 B R B A B

4, TEEF

WCHBELHMAHEIAREFPHESFR & LER T

=P

B, ARTATT
[ 25 | B4 | wiesm | @by | feFRzExa |

=26 -



E 13

BN 16 v REIA A IR B BROR 2 3 A a0 (8 3 7 1 A R

£ 5 P % HESH HEH BEFRTEXR
M e B A TR 5] 15,956.87 31010 | CHETRERE. BR=
K., BRHE
REER (L) BEF ., |EEEE. BRE. BHET
e 2,625.59 5.25% P
2026 | \ M E|A., B, BT
W 4 S N %
£ 16 B A BOR R ] 2,185.67 4.37% R E SR
H BRi#EE (Ll HRA ., |EEE, BRE. FEE
5 2,128.23 4.26% e
ST N
ZL)”’MM” RHEAR R A 1,920.17 3.84% |EREELH
At 24,816.54 49.63% |-
N S8R A A PR B 12,731.88 19.84% iw %%ﬁﬁ%ﬁ fa &
K., BRHE
ST N
z”” BB EREATRA 3,759.96 5.86% |FEREELH
BREE (L) HRA ., |EEE, BERE. FXE
2005 |3 3,454.04 5.38% e
F = : \ IC., MZEwmE., #farel
- Hij%%ﬂ& R H 3,137.54 489% |B. EEB. HHTHIEE
PR 5] =
‘ \ W& m s, B, BETH
W 4 S N %
A R R EOR TR B 2,641.91 A12% |
At 25,725.33 40.09% | -
7N 18R B R IR A 4,669.82 9.02% | HEL T 40 UE o &
ST N
z”” R ERBEATRA 3,760.39 726% |FEREEEH
BRi#EE (Ll HRA e
% KA, BRE
04 |3 2,920.12 5.64% |MBEEE. BRE
F mMNMESR FRERGA ., |EREE, SEBEE. #
- 2,187.65 4.23% P
: ‘ M & |, B, BT
W 4 : N ) 28%
W R AR PR E] 1,698.80 3.28% R MR
At 15,236.78 29.43% |-

5. TEHNEH
teugeb A m A AN R AF R S ER AT

B, ANRTATT
| MR B4R PSRl K K EE kA
. e R G- a7 - - 2
2006 A H 28,616.99 74.73% BRE R
£ - | FEH 2,890.42 7.55% ERERE T
6 A |Xinjie Tech (Hong|o (g 2.50% FRE. EREE
Kong) Limited

_27-




(= DPRH PR A TR BB & A A T A

EE | BB LR X 4 Ky E i X EEFRER
o 0 hEBEE . ZME. — R
I 1 15 714.30 1.87% % MOS %
FREEEBE, FRAEE4HE
\ T~ i
mTRENE (F ) g 1.76% MAE, RRXAwmEy. #

B AR E

G
At 33,853.50 88.41% -
A E 35,642.56 70.65% Rz, BHTREKE
F B 4,337.76 8.60% EREBEYHE,. BLEXRH
= B [ = s —

FikiE 1,668.69 331% z; " ﬁ‘j - ERE. =R
2025 % . MOS %
F FREEH®BER., FREEHE

T AL (F

1,407. 2.799 ox B . | 7 7—\1\ v
B A RA A0T.76 79% BER. AXEEMEE. %
BH
£ ¥ RHh 807.45 1.60% IC
it 43,864.22 86.95%

MR, B THRIRES

At H 26,490.09 60.61% e
’ MRAE. HBE

REM 4,636.02 10.60% SHEE R, EREEL R

“HRE. AEEEE. EARE

2004 Fr 1 E 2,789.93 6.38% %
$ Eﬁl%_h(t}j)%k o 4p1 A0 BE J N=EN ~r BE
ST 1,655.57 3.79% Az A, HIRE. WIERI &
AT AL (R . FREEHEBE, FAEEH
B R 1,525.59 3:49% B PR A
A1t 37,097.21 84.88%

E: BRNEAE., FREEE—EHTEHF RS, & E}ﬂﬁ H 4 MURATA COMPANY
LIMITED ., MURATA ELECTRONICS TRADING ( SHANGHAI) CO..LTD.. Murata Electronics
Trading (Tianjin) Co., Ltd; F# & @& @&+ F4& (L&) HR /5. KEC HK CORPLTD.;
FRBOAEFREHETF(LBROARLE . THEHFREHETFHRAE,

o, MERR

AR E LR E KR A /X ZE TN E.

BTN Esa REAMERZ AL BRETELRLEM
SR A IEIL T, VX KA A E B AT IEE AR Z W E AT K
Ao

ARFEEFEZNERY, TERETARTEEN., THEMHF.
FTEBERAFENR S EHEFEHEF. FERANE, I—FFETF

-28 -




(= DPRH PR A TR BB & A A T A
WM A BT EE 7

i, HEEEH

RIE F 1R E g H O 2026 F 6 A 30 H.

R A N E B Y

AR RETEEHR, ETHTEE;

R B#11F5 B e s L B A

ARRAF A T — T BN AT AT B RN AT

AR R AL A A B RAT 8] B L 37 0 0 KA B9 AR UF A B H R
RHTZRMA R (LPR) =

— 2 3.00%:;

HEHRUE 3.50%

7~y AR E

(=) BEEAKE

1. {FHEARERENFE) Q023 F 12 A 29 HE+WEL2EA
RREASHFZRSELRSWE KRBT

2. (P EAREFMELFIFEHEE) (016 F7 A2 HEF T _F42HE
ARREALFESZERSF T — R VWELD);

3. (FEARFERFEREL) (2020455 A28 B+=ZF4EHAAZ
ReWRpHET);

4, (P RARERESCVEHBRE) (FTZRBLEARREASLH
$FEREE LRSI 2018 4 12 A 29 HBEAT);

S.AAFIRBATLMEREEEESE) (PEARIFMEMKIAF
86 &, THEARKIMEMKIAF 97 FHEAID);

6. (FHEARLMEMWFEREZHEPD) (FEAREHEEH

-29.-



) 7 1z A AT TR BRI A A P
R4-% 512 5, PRAREIMEESRAE 714 5% 1 REBET);

7. (FEAREFMERTEFRZEHE) (FtZB2EBARREX
SEFERSE Z+ kAT 2020 £ 8 A 11 Hi#H);

8. (FHEARKEMEW S MLXZE) (2019454 A2 HEF+=ZF42E
ARREACEHFERSFE T R2VEERL);

O. (FEARIMERESZEZ/ES) (FEARLEEFEA
% 826 5);

10, (FEAREFREHEMRZE) 2024 F 12 A2S HE TN /EAE
ARREASHFFHFZRSF T ZRSVEE);

N, MEHFERRSERAATLEEFEVH B EH R IWE
F1) (M Fi(2016)36 5);

12, AMEHBSF LB AT HEESERKENE D) (MFH(2018)32

=

7);

1B, (MEHEHSEREREERTRABERBLER KBRS
(2019 £ % 39 5);

14, WHE (Dot (ki 53N, (k236 ED;

15, (PEAREREEFE) (2019 £ 12 A28 HE+=Zfm2H
ARREASHHFZER2F TLRSWE ZKBIT),

(=) A8 K 32

1. (R IRfEAEND) (U %[2017]43 5 );

CF PR E N CRIF[2017]30 5 );

o CF RSO N ——F PR ) (P AR[2018]35 5);
AR IR HOL AN —F IR T CPIFH[2018]36 5);
A RSP E N ——F IR A E D) CFAF[2018]37 5);
« CE AT RO N —— R EDY CFRIFT[2018]38 F);

AN U R~ W

=30 -



@ ;1= T i 8 R AT IR B R A AR B O R A R

7. (& FIEAE 0k N KEFEELAR) CFIFH[2017]33
=);

8. (H I FOL AN ——F =R 77 %) (FIFHR[2019]35 5);

9. (= IFENAM LS R EEFTEE) CFIFH[2017]46 5);

10, (F-IFENERREFEL) CFIFW2017]47 5);

11, (FFPfx R EENBEFEL) CFiFH[2017]148 5);

2, (FFPR-ELEREFEST— R IFEFTHZRERIE) (F1iF
# (2019) 39 £);

B ARFITIEEREIE 2 5—RumE T LNnEPHAE
WY (FAEH (2020) 38 F);

14, (EEMNEREI—FHERE 1 F);

15 AR IPEEREIF 65— TN EAEAETATEHEREHED
(P [2015]67 5 );

16, (da & A E A 45 7]

RS 2 5D,

() RE&KE

1. B HE;

. EAE

CEBERME. EANEREITRARSWELE;
. FEARATBL;

BIAREME . FAAGEH XA I+ ;
KB H EAE R

. KRR H R LER

. FHA P AGE B R

(W) B RHE

1, (FHAFEEHAEESSRFM) & ERAFRA BB,

[\

o 9 O »n B~ W

231 -



i

Z T 46 8 kA IR 5B 2 A 0 37 A R
2. 2ERTEELFEF LAY RRFTZHMNFE (LPR), F
ANRBAT A B K E AR, DR,

. BAREASUEES T CRART RSN WA FITRE;

. NERFEH S AR BINE;

o B SR B EY R R B BN A5

. BT E AT HAE;

N RCYNGEIR7E ST

« ERENEE

c ERA RIS GI TR BAATEN BT

10, A R ARG T EA X EIE TR

O o0 9 O n B~ W

. T E

(=) 7 EBR

REAREN, PATEY N EFELFTUXAKREE. T7%E.
A, (K HErE) = f AT ik

WEREAA T LRAFIRMUE ZNEHX T, ELEE
2 8 ol VL T o 7 - S 7 e
B 2 AR $R AP RV A X R T S TR A AR O T BT 3 DA RE BRI R
. HARZ S ERGERT URE,

Wi i v 2 i 1 3R AR R T R Sk BIOHA M Y BB R A BT 9E A
By — M7 s, RamirEARE M — M EZ G EH £ WX
—IFEFHAREXMNRTHASE TGRSR = ERK S LK
B R o 35 R W am vk O PO B AR AP R P X BB R R MR ]
DaBRHFAETitE, Tk eas ZE. kafiiR
RE 4 o S E £ T

BAE (FFERE), £USLEE >~ AGxAEa, FE2EAL



) 7 1z A AT TR BRI A A P
Fra T sy o = fn U B — A AN ETR R B R &K Rk R R,
FANN BB H AR ES L BEN T HNME, EAZ R K-k
WAV EN R E AT E ] FHINWF A A G AL E
M EN TS A AT,

“HERATERNTRNAE EHERmHWNE, AWML FAE
WHARW T EZ N FEEER. Z T RMTENTE AR T4
R, =M FERANERGTSAE . 3 TF = % A A 5 L
FHTIPHERATIHEEN. FEXNER. A4, EENKERLS
SwLHEE,

(2) W7 EEE

RRE VA BALR —ABA — = IRF 8 A o SR R 25 8 7T
Tk, FdkETULEN, TR ERT AT, SHrH
55 47148 % W TUHA UK 2 AT AACHEL B R BT DA, Ot AR OR VR W AR

WITEECLE TR T Tt H T, BATIXZER, F#E—
REENEHITFERELRNNRZZ, RHZBEMEFHELT, FER
o, BAERRKEFIFEHER. FEEOAIEEHATRENTH, AKX
WA E 37

WITHERLBCRFEEATA. B RRELNEFS, MRER
HERFERZERE LN EERI, WL EEHREHITFENE, BR-E8
AR 2 A A BT A R HEINB R A AR — 4R 0 A EE R R R
HBEMKFRME, KEERFE. EPFAXRELTHNLHE A0 a %
A ER R E. B AR E A K= EA L.

WAE ERE N AT R T PFIF RN E, E6 T/ EE
WEW, KRR ERTG &S BTG ZNEHRATITIE. IFHEA
R R B & AT B S W AT 2T, ES A% R R &4
TWEERNEERRFERKENRERKENER L, RELERAK

-33-



) 7 1z A AT TR BRI A A P
HEE AT EE W,
@ Y R A T E A
MR EE A ROIE R B RT4R A1

U 35 7 R TE A R ORI R BT A A A 18] B AR B TR A L A L AT
A=, BmFdireEedwilE, MEERIFER-NEn s
o

FriBWi s D18, A& 38 I 7P A2 K K R 2 B 81 9 09 F0HA Wi 4 4% 38 3 m9 37
REFERYME (ERITID WEEH,

KAk ERFEERFFNELIE AN LR FMEREX AN RTE
T o BB PR =R R T Re A R A B R 2 3T L

0K i vk B 3 R BT 3R A1

(1) P A 7= S0 R B 45 il o T 4 & R ok B0 2 M 2 19 B2 TRk %
F =

(2) FARFT A & B &R B XUFe b, 20 0= /e L 3% 0 k7 2 19

(3) VP4 F 7= T W4 48 PR VT DAL

2. WE EE T B

R AE AR KA R BRI & LU BT RO A A £F L 51
B, RKIFEHEREEE.

(D) APNBERENE R EE LS, HRELLENFLEE
WA R Hflb 5 RAEHTHRE (FHAaneE), HTAFIE
B WA,

(2 BPANREEE, EEfifgihks (3oenE) FHFRTH
R R R AN EART, URRXAEEDFENEZERR
(R, s EENE,

(3) i b3k Z UK P I o o Ao 409 B fE, 13 IR X & B AR
HHEA RREFAE) MHE,

\

-34 -



) 7 1z A AT TR BRI A A P
RKIFERAAFORRTEE, 2HARECEEERLTERX
TRFNER—RZRFNE, ELCFRENE,
RRBHEITFGEHFRANVZEEX LAY EEHA SR ETIEE,
3. AT HEAARERSH
(1) kit AR
RKIPER AN ARFTH A E (DCF) 3 G E MK = 3474,
Wi 0 & A B B I A (FCFF), 48 R84 31 % X Fl WACC # A,
RN KA T
B AR A AR N E = I B RS
SV EEANE=ZERE N ErEK TN E+FELERT =T ARNE
He, ZEURFMEEUT AR

F,

i

P>3 A
i>1(1rr)l

AF: PAZEEFNME;
r AR,
1A T4
Fi A% i &I anE;
n AWK s B
TR F: A HKE EFEREHNGS.
MART: RV EEVSFRELEERR. BXA VLT
FWNEREFT, TEAFERIN S . W& TN P R A8 H >~ %,
FaEgrFmmffm: BEESALEEVSFRELEELR, X E
BV H A AE TR L .
(2) #IH2RENHT
ARFEXANREERBE ALY EEAenE, dLEaIALRE
HHEHETRAMTERFHIERAEANFTAEREZENI SR E,
HEiHERNAA:

-35-



) 7 1z A AT TR BRI A A P

SV EERAERE=BREAFE+FTHERE+FEFER (KRB EHEPHE -&
AUIH-BEEE X

(3) i

b By Uk 2 BATR BT 0 A IR BAAn A PR EA T AR . 2 B, dsm #AIR
WERARBTEFXNAE, BN TEERENZEMEEN. & T4
Vs FEHFELURFFREAGTHRAEH, AR ITERTR
BT H W E R e A 257,

VoW ge ik LT 2014 45 6 A, A R E|AE BT BAT L KRk X &5t
TIRA, AR LR TIRA U E ., YHTORFHTONAE, R
T 4 F - T AW AT

—f s, KT R B A B AN B, AR TR A B . R
KPR E AT E H o 2026 4 6 A 30 H, REAFHEEREN AKX
WA EE, x 2026 47 A E 2031 FRAFATN, FAEZ 2031 F U
G5B B fh AR E W S R 2031 AT

(4) =

HREREFAEITAE0FE—FWREN, AKX 89 # 2 2R IE Ao
BEFHEAR A (WACC) FpitERY, WEEA W T:

WACC=R,x DETE+Rdx (1-T) x D]iE

R WACC: MAUF % A AR

Re: FOAHAE SR B =

Ra: A E REH &

E: BAXME

D: fAUfi &

T: FrfEfifi®
Heb, BN LERMER KA HAK =2 MH#EE (CAPM) i+ H,

NIRRT

=36 -



(= DPRH PR A TR BB & A A T A

RezRf+B X (Rm'Rf) +e

R Ree LR FE
B: AR Gote MR8 2 2 4
Rn: W%
(Rm -Rp): 77 377 RUFe o5
g: A R
FARTESHERAEwT:
(R T R ) 3 4 7
TR e R 3 R A B BB AME . RKITFBRIE (KPP EE
5 F 12 F—dam kit A LM EF A RWNE) T, BH
FIAZ R 10 RN P EEGR SR EEENTARFE, A TH.
BERBERFIFHDF ELAH., &P REFEILEEAF (CCDC) #
e r EERKEE (B8 #4k, RBUTHHET LA NSH 10 £
B 3 =S
@ (Rm-Rp) 7377 M 6 v A 19 7 €
T 37 M B s 2 4 3K RS 5 AR T 3 2 R A (R B ARV 3R 9E B
TR 0y A A Al g, BT R AL G KRR A 2Ry RURR AME . T 37 XU e ) 3R
# AT LUF R T s R e A BB AT
FREG I ECETEZEVHEFERA, EERANFAF F EHIE
H 0 3 B R i A AR
Ha FEP. RATATFLEH, RE (RFITHEEREIE 12
S—WmE P EAYMEFITARNNE) g5, AR FEIESFT
g BA KRR PR 300 8508 F BTk R deir. RKIFEE B
PN & Bk o, LLUP IR 300 4840 12 A A 89 A Wi w035 B 7 2 4 4
B4 S B G, P F 300 & H B Y A B E ATk
Ry H LT F AR EZHE L FNTIWEE R, BEHFLYF LR

-37-



) 7 1z A AT TR BRI A A P
i, /BEFEIEAST A FH T AR RN

ZREJAFHREEREFHRB T EERT R EHN KB
%, WERALAFHREEGFEN R 10 FWEFTHRE RN, 2%
R AT 5 B EAE A RK BT RREN (Rn-Re)

OB 2 Gu e K o 8 2 2 Sk o o

FOAR 2 Gtk RT3 R B B 8 B WV AR X T A 37 2K B )
MR ENEE, GARBEENMIREZCERTNELHENHEA
ZHFIELNRENER. BALEMEE, BERREESHITEL
AER—TLYRZE AR LT AEMEASE NS, BRE
BEGHITEAFAER - BRSNS LAEZZENF., RATH
RMATILHg 4 X EwE], H%Mﬁﬂé%%ﬁéﬁTﬁﬁ%ME
%5%&%ﬁ%%ﬁﬂ%ﬁ%ﬁ%ﬁﬁﬁﬁ%M%ﬁﬂ%ﬁﬁmﬁﬁo&
FEST 3 W A AT AT R I T B B AR S AT AT G B

@ 452 R 0 = ol o

NE R R R E, BAFRAESFAENSH €N TR
A A EREFNERNILE, FERNERHEEZEL YT 2
ALK, 2E R, Wik, ZaREHE, @iFfFARH
4 4 5o F W 5 1 E

(5) HmR K= RIAZE T ST E 2

BT AR R T A R R IR R R AR L MR R v R
W R

BAREF. FEREURRFARHAE SO VHEF A RENET
X, RAIFHER LN BEG VAT AGREL . KA H7RNEFH
FHE AR, FEEWR R AGRANE

® T R R T )

1. Wk G RE A e e 3R &1

HUI#

>

-38 -



) 7 1z A AT TR BRI A A P

SN EIFEF TG E, REFTENRE T Eda &
bR 5 R AT AR, T AN E BT %

WY ELREARAER G T I LR EUEFIAKR 515 BB
G B NN I, B ATH IR E B A SR E R — A
WRERA. THENEREMEETH AT, XZBEHRERLT, HEK
AL 7= B A 1B A R AR ] AR 1L

A Il AR (=] B AE AL B AR

AR FE 7 B AR AR S8 B AR L

RENAE Y. ZE SR L,

K s AL AR R AP AR R BAR L

HTHAEFENAER AL ZETFAN, FHIETERETHZM
X AH [B] BT AT £

RETHHREEHAE, THETUS N ETAERRERZ S
L

FHRRB B ERBRIGEOAN L LT B WA E Y 5 HE,
TENMERE, ESHITEEALRIMERM L, I RMNE
By AR T

o ZH LR IGRBI AT L py E 32 I R AR
TR, HHEMERE, E5HFHEECROATEER L, #ETEx
FA B B AR T

2. WK BT A R

WITHEEMEGEATY ERASAE, LWEEH, ZEEXAFER
AMZER. BTHUELAFTHERERIFEATLT R ZZ6, HY
FHEFTRAF A, KRR K &7 20 3R AR 89 8 R
WEHAT I

WAEN 2020 £ 9 A 2P EEHHIE BT TR 42 HT LA S

)
M

-39 -



(2= R 7 e o T TR B B A B AR M LR P R
1 4T 40 T 0 2k

(1) AHMEFEECHEART, EEFELTENTL. LHA
., ZERE%,

(2) BERATVRZEG, oA a = R KIFE B L 7 Z61.

(3) T, WBRPITHECFTLEFANEEN £ REEER, =
FaFER HutE . ELAE. BRES. RBEEAF L FEIER.

(4) N EFRFELHNELE, FRAE L7 ETHLHET
BIE. A, #MEAHTEECHNELE,

RRTHEXAEH R, BERaEGEHLTF LI URANEIT
6 B BT

g6 ERREN, BOERT ML BREROARALAE. BKE0 &
MEERNE., BEARFAATURZER, RENEmw T,

FRIRXGEFNEAHBET R FnHEMHLHTL, ThAYEE
B T s
FR 3 REHEFNE AT A B AR
FR IR G EGILN B Fobr iy B AR EAE, ATAHE

3. WHENWTELARARELETSHK

T EE MM ELRETEE (PE) . WER (P/B) . mH%
(P/S) Fuf b f5% (EV/EBITDA) %,

B AEELF BT TEERELH, Lk 5H X 8H k&
At H AR EZNEF, HARKER PENMELE, 57 EFH#AT
W, HEPWERERNEZSR, REEEF LW PE, ERITHE
R/ B AT A8

RRTFEFME, TFREIFELLUR TR G EFFEEERF
Frfft, EARBLEERIQATTHTREN TR Z0M 5/ &
B, mHEERNES VN ERNE, EXHTHSEELFHER

=%

- 40 -



) 7 1z A AT TR BRI A A P
BEEWRE, REFWEHAEANLEZERRT. AGRELAKTEHR
H, B ARTRHRTBEMOEL. B, RELZEHF0HFH
HIR#KE, FEEHET. QAN ITEREIKE R AT A LN E
LA, RALGSHRBRNERGFERARE, RETHEF L TU
%K,

W ENTE AR T

B AR B R AR 2 #AX i =B A7 A 8 I — F 1% FE < B A4 8 P/E

HAx/ 8 PIE =B E G LEF P/E 8w -F#H1E

=STHHEF PEXTLEFAPEBEREZxTHERARTELE

¥ B R F P/E=T] bt R A8/ %% F i

THEF PEBERE=[[FHER AWRAERK

PHEF ANRABRE=-ERAFARF/THEANRK

N RSP EMERL

AV, TREAE P EENSAE, AT EEET
SEWITEREF, NEERAWT:

(=) BXZEH®, FURFHEZELHE

ANETFEAREZRARR, ETH T FEES. PHEEEKT
EHEEDFITFENFERENEEZHRALRET T E - IFEZHEER.

(2D wiAES, AL HERITX

NEZHAESWITE A RAKTE /N, TUE /DN AETE S E W R
AT R TAEEXR], O T AR ER TR,

1. S EYIAMA RALEWPE7 R

2. HAFBEIER TEHERT E;

3. REFEITRIE BIAIEII.

(Z) WEFHR, spiPfh 2R g & HE R ZMH XM H &K
#

T RUE, d#iFE et T P E R e EEfR

-41 -



(2= R 7 e o T TR B B A B AR M LR P R
KR FEIE. RAT AT AHATIHR, TRT H= 57 LMLH X
AR ER U RAIFE R T ERIRENF ., RETFEER. T
HE R AR, BEIRGEEH, #H—FBERITE T ERTL

() XX RHAATHEZE

A B A R E BT AL AE A A R E U KBTI
MEHATT B EFAFELE, HABIFELECNEETEERIE
TTRENRIELE,

BE AV RENEFFEIFCAE R, REZRNAE, X2y
RERAHFATER. K. BN, AEHFEEARBETRYK, THRL
FHEE . EERI,

W AE A o AT G B B, S R R AT I B A
TEA; EARETESZORBEMA I HTRNEERZE,; Kt Bk
REBR, EHITEREAZEHAAANXLERNERERET AL, 2E

ARG .
R T B R LIRS 7, g Bard bk AP 77 k.

FREARFTRT A TEA R KT FEARETRF M 5K
MR, TRV EREMERFL, REFXETMEMMFHK
By oMMV RN, RAZRZFRAN . RAT 5 A &
BEZWEREH, 2 ERMNEN R RES; 2 bHGFeEn. &
BAF, BAaEA. xRk, mnEFRHFEF; RELS LM HITR].
BANTRN AR AR B ET RS, GEEEHTHERR, HRE
GFIEAT LR TN EHATE S FE;, BrRkamEmmygk
RN AR,

(Z) WRAEHK

MBI FNFEZLZEI . PG F 8B R 250 fr ik & 2|
MR R VOR, oA, mEERAMNIEE T E, ST RET TGRS, w0

-42 -



) 7 1z A AT TR BRI A A P
TAE. # AR E 077 A T R IAT N EHATIFE &,

(X)) Rl FR AP RE

EFATR BN R = IFERT . BREFIFELER G, EAEREHK
FififE, TERELNTAF AFEE, ELPHANRE T
WHATHIHBWHRT, FITFEERSEZHA (BIFGEA) HATL
BRE, REABEANIFEREHTERATE, WELARKER
TRERE

. WHERE

(—) EXB%R

1. HEEERK

Bl le g ae ik Z R F a1 B EIA G, I ERRNE
RE#H., ERAAX, FEMEATE, REAFRAFBRHEMUS R,

2. nFFHHRBRIE

BiRERFAUERS RENTH LEBEES, ANEERIRAT
— 7€ T 7 BG4 IR UL T b 3 B S 32 W7 xR BN 1 T

NTTHGRIE- NS ZZMZEN AL RENT . EXNT
b, FEMZXENHCEFEY, BRHAFRERETHELANS
foptle, IR TR ZTARNEEE RN, BEWH, MERARTZ
PR B A R T AT

3. RABIX

EAEFONERBAELTR S, TRIFENEES T EH B
KWEFTAFREYRR 7, BMNHBEFESTEZLATRHZIRT,
WA RERTE R R G R EEENUTZHATEN.

(Z) —HB%&

1. VT ERAT L RERE LRSS, Bri{Een E s fol 7y i IAT

-43 -



@ ;1= T i 8 R AT IR B R A AR B O R A R
B EA. FIERMHRBEMEFRR AN TEALA;

2. ME, CERFENEWHAF, TEALA;

3. TEMANTTRIER AT TG £ & R EATAZ W,

(=) FREBKE

1. ZREAVEEEKEXARAEIMEN G LEALN;

2. ZEVHIAFFMRREE LR AT, OV ERRRIS EH
R RAITRI, RAZATHWEE S S,

3. ZREAVECHANARFERSEENEER, ETEINFES D
& HAE 7 W S

4, BESVEIFEEEDCEZNE R RN aEHIZ N BAT;

5. ZRAVEFERMEREEREN, T2HIAPHA LK EMK
#1 SE I B E A AL T

6. Zfh b 3R 4R 7 4 A R BT R R B9 2 v BCE R #EAT 4R A TR
AT KRR ST RES AT RETECEEETHER B,

7. Z A Ak & F AN Fr I LA U A R R

8. Z AL BT AR Y A P28 S Fu ik & AR AR AV JB T IE AL

9. ZHALVRERELEFEFZHINFN S, T2HBAFETY
o] 4k

10, RIET EABIRF R AL T T 7 R BT e 7 ZHIAHE XK
ERLTE;

11, BEZRERTEAENKT, EREFE, UBRRKWRZ
A FT RE B A B 00 A S X I A 4R R B R

WEFFIFEHER, AEXEREETFEEEIR KL, SRk
ZHAERERKREMN, BAAES THRZEHRLTES BT
EwH T,

- 44 -



BN 16 v REIA A IR B BROR 2 3 A a0 (8 3 7 1 A R

+. L%

(—) W EkiFfEE R

ZR LI, BEEIAEITEEEH 2026 F6 A 30 HBR A4
WA E M- E TG E A A KT 33,200.00 7 70, B 5] B AR % P58 A
21,483.79 71 76, A X 183.37%; eI &% H - HEM 1226781 71
TG, HEE 58.61 %.

THEERILCR T

K xiPREERLCER (BERKXDE)

WEEEH: 2026 £ 6 A 30 H SHEMR: ANRTATT

% H KEE A 5B HEREY%

A B C=B-A D=C/A*100%

ik 42,949.05

3G KR 3,487.25

K BB AX % H 2,955.53

B P 51.64

& B AXH 7= 235.92

A 6.56

K HA A 8 % A 0.00

% JE Fr 13 AL K - 237.60

xR 46,436.30

B TR 34,544.32

3E I B 7B 175.77

FR Rt 34,720.09

B e & R 11,716.21 33,200.00 21,483.79 183.37

W EITHERLER (AFREURE)
P H: 2026 4 6 A 30 H LHEM: ARTA T
% B KEE T 5 B HERE%

A B C=B-A D=C/A*100%

BN K FE 45,408.47

FE T KT 603.55

B E ¥ 51.64

1% F AT P 235.92

T 7= 10.90

K HA 9 7 7 0.00

% JE Fr 13 AL A - 305.10

® R 46,012.02

WA R 24,904.07

- 45 -




.
e

Z.43 BN 16 v REIA A IR B BROR 2 3 A a0 (8 3 7 1 A R

% B T I E B R HRE%
A B C=B-A D=C/A*100%
B 7R 175.77
7 Kot 25,079.83
V35 BrF & X 3 20,932.19
Bl &R 20,932.19 33,200.00 12,267.81 58.61

(=) Wk FhELE R
ST, BB RIAE TS AE H 2026 F 6 A 30 HWR R 2
A 2 M- EF R E A A KT 38,300.00 7 7T, BB F] B AR E R AT
26,583.79 71 70, HEE 226.90%; B eIt 0 EF K FFEE 17,367.81 71

JG, EE 82.97%.

1’T‘fﬁé§%ﬂ:/éﬁﬂ—lt
WHEIPEERLEER (BAREKEDE)
TP 2 H: 2026 466 A 30 H SEEf. ANRTA T
% B aE e B3 BB E %

A B C=B-A D=C/A*100%
iz 42,949.05
FE T K 3,487.25
K AR AX % H 2,955.53
B PP 51.64
& B AXH 7= 235.92
A 6.56
K HA A 8 % R 0.00
% JE Fr 3 AL K - 237.60
KRt 46,436.30
B TR 34,544.32
3B 7 175.77
FR Rt 34,720.09
i & 11,716.21 38,300.00 26,583.79 226.90

THEIPHELERLER (BFR/RBE)

A 20264 6 A 30 H LHEM: ARTA T
% B Tk T T 5B HEREY%
A B C=B-A D=C/A*100%
iz 45.,408.47
FE T K 603.55
B = &P 51.64
1% F AT P 235.92
A 10.90

- 46 -



(= DPRH PR A TR BB & A A T A

% B g WA E B % BB E%
A B C=B-A D=C/A*100%
K HA 4 9 % 7 0.00
% JE Fr 13 AL A - 305.10
¥ = Kt 46,012.02
T R 24,904.07
3E G B 7 175.77
FAR Rt 25,079.83
V3B BT R R 3 20,932.19
Bk # X 3 20,932.19 38,300.00 17,367.81 82.97%

W g vk A0 T I vk S ELR AT e T
etk T ER T UHEMHIH, BOXTFEZEATN. EF XRF
T H =, MZELHH KT TN EERN, Kk R kiThs
REE T ERREKERNAGTH T, HILIFEEE
(WD) ¥4 %W B R E 447
1. PAR 77 ik =5 R A
SWER: ARFHT

LR WA E

3 ik 33,200.00

LiB7 S 38,300.00

38 % 5 W3k £ % 5,100.00 50, ZEFE 1536%.

AAIEtE T2 rREAZER:

W ERBIP N AU Z EOHELTHEART, URZNEERZE
B AT, KRB KA MR EEAR LR, SR
FREFEH AT E LA ZF AN YR, #WEHBIFEEERAE
R, THEARSKZ BRAa B 56 ERTLRAR, T
FEABENEINE” . A ARELHEEFRELRENE &, &
FEHEERTLTURZEA LN ITEEREEIRACLNEFTHEERA
WA, FEeTZETERXANALETIZ D00 L 84E, WREAR
V2 77 B LM A R 8

W g ik 1 R LT R R RS SR Ay A AL, R HRAEXAT
REEERBAOVEANGANSE, EFEEREZAT LV FKTEE,

“47 -




(= DPRH PR A TR BB & A A T A

TAGEH., T E., TEAT. A4%E. ANKEE—RINHEE
Bx, M amamIl T e EENE,

2. LB HE

WAEARTE WP BBt B EER, 2% 600, FHEA
A DL 3 R 1T 1 45 R 33,200.00 77 TCAE 4 A KT B B T T i 4 R
EHEHE,

(F) XTIHHEERWEMT REEK

RRTFEER RS REL TN ANELKE L.

BTG RANRERE, RATERE RS TERAC D HBRREF
G Sl N I

XA AN EH LA ETIRAE 2 TR MES BA B 8 5k
o

CH = IF A v -A  AE D) (R AT H[2018]38 5) H H KR K
R T P F R I EN T R, %A RKIFHEHNEERER,
W 2 v 1T B R B R U T B T R R A SN R

(%) WREE LA M

ARG E WA R A —F, B FE A% H 2026 6 A 30
HZE 2027 F 6 A 29 HA %

RN A R E A AT RS &b

+—. FAFTHHA

(=) REFEZEXRATBRE FEBRNFEN

ARFEHEFRXBEHEAERTE, FEFETARLAFEHE >
I E T, A 53T 2075 BA 7 1t B 1 7 A 7= AR i =5 T30

(2) ZHRARRFHEMRBFTRFRL

FALA B BRG0P B 7 B9 Lt R 5 R

- 48 -



(= DPRH PR A TR BB & A A T A

(2) RREW, ZHEULPFTHEEFK

RETERREA VA EIFEE D FENRAET., FELLE
THEERARNTIEBREAFGRAES LB T (FFH) RAEARL
B EZARMY, WEAF A 92347550 7T, ZEM KKK T A FAT
RBME, 2025 F9 A 11 H—®H ke Xl L ER LA BT
(FA) R ARLE XA RFHFA K, 202549 A 24 HER F I
EEA LIRBE, 2025 F 11 A4 HEL EH TR AR BFARAF R
G, E R 48 M R T2 T B

b ERETS, FEfRARTA LR ETEEEDFAEN KR
EW., 2EUAQETHERZ. ZHRASHITE 2 A# LA FE
KRET, FEMUDFIHEZET., $ETHITEELENRENEH—
Y, HEAFITRBEESE, FEIARKE R LA RFIFIDEITA
WREREE, RIEREEAEERE.

() EEWAALETRIEREXBE R

RRIFEBATR L 2R ERFTUTELRE, HFESFAHA
T F R AR K A

1. “AEHALUHITEST HRTELSK HENLTREZAN
(X 5: ZxREFH2026)F F% 70133438 B02 5) Fiff&.

AEFIFERENKEARAERT LA CELAEAL TS
A EHREEANO Fit, HENEHEITRE XS ZAEH2026)
WFE 70133438 B2 5. ZHEIWHREMELA: “RAIFIH T HEINTIE
wERRAARATNT AR K, & 2026 46 A 30 H. 2025 4 12 A 31
B A1 2024 4 12 A 31 Heve I8 ka8 % 7~ fufik, #E 2026 4 6 A 30
HE<ANA BT . 2025 4 % fn 2024 F FE o6t R E A&, BTA#
WXz enERULMARY FHREME. RIMTAY, ERHE
I HIEERAETRA TN FREENTEAFTEHERA L 2 EN

- 49 -



) 7 1z A AT TR BRI A A P
Mg, KRBT R TG REIA R IR 8 2026 4 6 A 30 H .
2025 4 12 A 31 H A7 2024 4 12 A 31 H A F KA 3 W 4R 00 DA R &
%2026 F 6 A 30 HbsxA A H#E L 2025 4 F 1 2024 4 E B AR
AAERRFIME”. KFWHMET LA RARYE BT K BT 7 ik 2
FMERWER ERXN ELH#ATT AT, EXHEAMEMEES AL
BB PRGNS RAALEEERR. AeRmERAERT LRI
FRFIEE LA R FAE,

WRAEIAT g W B9 AR X AL, AT AR A8 % & b & R AT
JA 4 B4R K 5 A

(L) EAREEM

TEEEH EAF P IPEREEA D ZE, AR RIB T EH LN
RETHIEERFTAERSHNET, EFXASGHITHELLTRET
BT AL i R E A B E T

() B FXRE RGN AR BB 7R3 e & XS
e Ak

RRFE IR ENFETERTFXREHE XEI,

(£) R, HREEFZF AR (BAEXF) FEI

SV EEFHRER, ERERRBREE AT EAA X FETL
WREFELIHGEE, FRARXIAMRER, ETHFFEHETIZEFEWN
AR, BATESEITEENREH FRETALERHEERE N,

D) RRFEFFENNNEFATHF, TRATFEEZRTLEEKX
I 9 BB M AR Y

AR TR BB EGAT A, RATRZ I X F 48 7~ &
B A BV B B T

(L) EAFEHHAWER

1, WEEBNRBEAFEX R TIFEEEBNTINE.

-50 -



(2= R 7 e o T TR B B A B AR M LR P R

2. AWEFRAEENE”, EIAMITFEHE = EIF AR TT 4
SR URETEEEBNIHEFIRMRT, RIELQT T 7 RN #
R R T NE, R E R PR SR R T RE AR HE B AT
HEREFH, URKHRK Z 77 A B8 B8 148 S R 0 B2
] FE, ARELAERERENAEGFHRRLEEATAURESR A
R A1 H 0 R A Y PR B

3. M (HFIFREE) UR AFF TS ZZERBRFENL,
FRAFHERLFEAZHES TG LS, LY HRENRBILA. I
St REMAMEARNEZE, TEEMEGEZMEAT. RATERE
BRI s R . MERRA XA, ERARLMA
RLEEAMHERRINWEZE, TEE, drMAT. A TERE
oW BRI KA AR SO B K R m T AR, TR
MEESH, AFEME. TEEABLETE, KK PG RELE >
WREELY AR ITEN RO EERBRT L T T RENRE, REXFH
PG B PR R R AT ERRIE, (2RSS S
BEERENL, RNANE N EERBEEBETRRNRIE. ARE
A1 A AT R W P A A SR A

4, A FAENTRER K T EENERET, BV EIERE
BHARAMIFEAARELZLE R — R TERBNELT, TENM R
AR AEELFTE.

5. AWE A AT T AT ER T £ R A B R AR OF H B9 LT MR,
RABLREREF EABMATEARENE R Rk 7 RN #ATH X
MKHAE, BREHAT. AHTARNKSAEFT R EH LW
FRMBREEIITRE, HFNFEERSUTHENAZE.

6. AT E B ERARE, WEFARHA, EFERARNEMN
Ear, RIOTRAEEREGRRL Z 0, A XK 5 77w R AE % A

-51-



) 7 1z A AT TR BRI A A P
WEF AN EEARE . SRAXZHEANRBET (Flind
WEAAFTER) FHERBEFNAKELE, AFHRO, BRXS
RRAZBWEFATH, —BRITFRYITEEANKSEE, Flt, K
METFHEERFRATR G S LNENE GG, BREFEETHHEL,

7. B PRV TSR AR B AR T 2 g R B R TN R AT A IR A ks
REER . KRG R B A TNEATT LDEWREE. 4.
Hlir, FERTFHEEMWEEREHTITRHE, EHTFEELEERT
2, THEAMXE T HITHEECARATNAEAEZERLFERL. &
AFMAHRETEEHRHENTHA RSV EEEZTERT, X
KEE N G TN RE LIRS B A FIWT, IR U AR O A
AT AR, R A XA Bk ok B BE AT B AR
WA FEASNEE L RN, N RFHEREE LS AATNE
Rzr, AMPEITEHEREFHEL, BIEREERAXEERZTE
e

8. HEWRHERH, ZR/LVAFEENILH L EM KA WKL
B, WHRHNEEEERLET:

I 6 g AR BR IR B EA F AR A 1,000.00 77T, BERRH
47400.00 77 75, ™A 600.00 77 TCEM AR TR K RIB N EEEL
5, VEME AR T 2030 £ 6 A 30 HET4E.

RRPFEE B ULE B BB H AN, RFERERFRe K
HHEAMNITEENTH, FREEHAAXEEAF T NFEERT
RE = AR

9. REFIFEHREF, FAUT TAHEFELHRBRE XFRR,
WEERVTHEE S TEEZ MBI RZE, HANEI)NFEEE K.

10, EIFHEEHUEHITELELRERYEA, WREFHEREN
FRER ERAE, R3E TR

-52-



@ ;1= T i 8 R AT IR B R A AR B O R A R

(1) Y% F=HEL AR N, RARERITFAR 7 &A= 84T
A R R

(2) BEFNBATEL ET A, EXEFTEERZEHE R
B, ZF6 AR R BT B IE A F AL B R LAY E T A R A

(3) MitEEAEHE, KEHE. NMETENETL, ZHRAER
PSRBT EN B L4 F - E R, BATAR R R

DL R ETT gE P R b = £, TREREEAALY T
PLXE

+ 2. AR A R A

(=) A& PSR T A ARE 7| H oy B sy L AT
A H R AE

(2D ARH P S X ok &8 A AR = 4R SO B 6
ARREF T AT EEBR SR P EEHTFEER, K
TP R E N EARTEZRANE

RFFIFERE N T REREATENMA, REXEE, EAF
AW RAL S, HMET LA, #]H TARE,

FHERENHBRE R, AERED . FIF S FHE T AT,
FARTHENAFAERNESE, FERATENE, EFIFETHE
FE. B8, EAATURMEREEAZHAZHERIT

(=) ZRASF LT - iPEREEAARERERE. TBEMN
AL Am B P 45 B BA B 6 R S B R S R R Y, R AL
MR F P AR AT

(M) BREEA FFTEZReAFPHRWEME P EREE
R AAER . ATBEAA B 77 & A A4, EE g
A N BE B A FE AR RS R A

-53-



@ ;1= T i 8 R AT IR B R A AR B O R A R

(E) FFETEREFERAAN Y EHAEMITHEEL. THERTE
BT R T I, IR LA R & S
#6849 PR AE

() REFIFERE QAL THERTEAE R, FaMERT
EHE R BRARENEZLRT S, B85 AME E R EH A
B MR TR E SR i, iR s % e F S A
ASRZBEM R EREARENER - IFEREEAA, RFENA
BF PR E AN AEET XS TE, FTEAREMERE—F B
B, FARMIER. BEEEREMERZFALRFHRMN, HRYE
6] 3E P IR A A B 5 b R AR K AR

+=. k- raHREH
Rt ERE DR TEERY R EH, KEFIFEREATAHNZO
ZRENLAZTE,

-54 -



(= DPRH PR A TR BB & A A T A

(AT REHITFMFE (2026) % 080097 S Wy & 24 Z 71)

b EFR AR RA

HERREN: R

TN R

SR S i

ZOZRFMNLAZTIH

BRRMA: FETWHAFRKNRFE 738 5 8 #
HF B R A 200135

HiE: EAL 86-21-68877288

A 86-21-68877020

/B H,FEE A lixin@lixin.cn

>8] W4k www.lixin.cn

-55-



(= DPRH PR A TR BB & A A T A

M

(B A ERABY LU, DLTR3H N Z B4R

|11

. 5P E B BB AT A XA
ORI R E
. ERAEANT L HE

W, S AL AR LR

I, HiPfEEMEE

7y AUE L BA AR

t. ZHRAFEREEAAEE M)

SNy F IR AL RO TR AE R4

. BB F A IR B vk AE AL R B A A g A8 B X
. BRSSP

+—. HEFTEILEREEHE L R

-56-



	声 明
	摘 要
	正 文
	一、委托人、被评估单位和其他资产评估报告使用人概况
	二、评估目的
	三、评估对象和评估范围
	四、价值类型
	五、评估基准日
	六、评估依据
	七、评估方法
	八、评估程序实施过程和情况
	九、评估假设
	十、评估结论
	十一、特别事项说明
	十二、资产评估报告使用限制说明
	十三、资产评估报告日

	附 件

