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METHREEHEIEARA TG T WO AR L BB REIPHE) , REET
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12,007.14 /370, BRI ESMEN 51,064.76 Ji7G, VEALHEE 8,895.32 Ji7T,
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JG, BRI ENE N 35,076.93 Jiot, TRAHIEME 32,522.42 Jiot, HEER
1,273.14%.

Hfr: TG
iH WKEE | PHMENE HEB BEZE (%)
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FEUN 3: BN 2,726.27 2,381.24 2,784.54 862.83
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B 29.17% | 28.60% | 28.15% | 28.16% | 27.89% | 27.62%
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HAth b 55 A AT 51.17 85.47 93.94 | 10326 | 111.46| 118.12
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A HM I TR 4580 | 137.64 | 190.51 | 208.40 | 221.10 | 233.67
ENTERR 23.03| 3626| 39.85| 43.80| 4728 | 50.11
A5 A 2191 | 4026| 4026 4026| 4026| 4026
5 A 3545| 51.92| 7658 | 7658 | 76.58| 76.58
IRER 1446 | 2276| 25.02| 2750 | 29.69| 31.46
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B 2R/ A B LS IR 2.07% 2.10% 1.78% 1.99%
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V55 H0 45 B - 102.00 85.95 47.45
ot B B 85.68 92.75 89.08 16.41
e RS o 78.50 0 0 0
I R 38.64 22.77 1.07 3.40
DAYNZE 77.56 93.82 73.89 2.49
YIRHE#E 20.09 0 0 0
FHoAth 4.36 0.70 3.97 1.14

X ARRAH 5 B TS 52 AR 23 =) 7 SE AR BLAH 45 2 I A< O dk A, 4
A Al B AR A PRI K T3 BJUSCN TR 75 0 0 -4 B W 4 2 ) 32 AT 2 B T
H

\
/]

PriF P AT % A PRl HE v H DA [BE 5177 I I 25 R 1
PRSI B 06 LA 28 i B $hR (0 22 R BAT X 44 28587 [0 3T IH 4
R R E

Xt T3 B TSI RS AR A N D3 BRI I S A ¥ T8 9 A S KA O kAT
.

XA o 2 LR T AR TN - 3k 55 A SN A B s S R B A 4
AR 7 S 4 B2 ) % PSS B 4 5 A S SON B A5 P A 4 ) B0 2 3G K, AR R TR

v b, ok 2P R
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Hbr: JiG
IH 7% i
2026 4E 5-12 F | 20274F | 20284F | 20294 | 20304 | 20314
FENSIN 34,504.44 | 54,310.32 | 59,693.95 | 65,614.51 | 70,827.74 | 75,055.20
e/ EE SR 2.14% 2.50% 2.56% 2.60% 2.52% 2.48%
HERHAI 738.50 | 1,356.34 | 1,529.03 | 1,704.46 | 1,787.41 | 1,864.52
Hrp
Hr 1A A 14.95 22.40 22.54 14.40 14.36 14.28
THmH 377.50 835.83 965.85 | 1,104.93 | 1,149.13 | 1,195.10
ZNR o 63.38 89.75 95.14 99.89 103.89 107.00
i HE) ™ 2% 45.51 71.64 78.74 86.55 93.42 99.00
5504 5 65.35 102.86 113.05 124.26 134.14 142.14
B 3% 67.73 106.61 117.18 128.80 139.03 147.33
e 19.21 30.23 33.23 36.53 39.43 41.78
DAYNZY 77.48 85.39 90.51 95.04 98.84 101.81
oAt 7.39 11.63 12.79 14.05 15.17 16.08
6+ EE RS HTHI
PRI 2N =) DLRTAF BE 1 A7 3 2% FH B 4l an R R AT -
Hfr: JiTe
5 A PSR
2023 4 2024 £ 2025 £ 2026 4E 1-4 A
FENS AN 42,569.79 | 42,511.81 | 45,380.81 14,985.99
EHRH/FE LSRN 4.06% 5.16% 5.58% 6.01%
EMHEH AT 1,728.90 2,193.63 2,533.89 900.61
Horp
rid. Py 315.51 421.65 533.22 178.57
THWH 747.80 1,040.74 1,327.61 506.11
HA B 9 197.52 245.80 233.55 13.17
W55 F8 4 184.12 77.82 84.72 55.59
YIRHE#E 45.17
IVAGT 72.09 261.36 204.37 93.77
I RAHES 9% 31.86
ZENR o 72.91 100.92 104.82 36.34
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ik s 3
i H Z#R
2023 4E 2024 4 2025 4F 2026 4£ 1-4 H
(3L 15.05 3.02 27.32 0.47
HoAh 46.87 42 .34 18.27 16.58

X RS B B RT3 B DAAR ) 2 ] I3 S RO AT IS PR 2% Y SR D9 Bk i, 45
Al {0 AR R Fre L) B i B WAL N TN 155 0 e %7 3 Bl ) BH 4 o 9l 3R AT 20

T,

ENIEINE 73 =11 w1 P o A R B2 B R S N Dt A TN S U B B T
BRI BT PR B AR P 2 T B, AR B mBIAT R & 28 58 4T [H

FRUSHE .

Xt 3 9, TYI 25 R BN G RGN A A5 58 3 T M B A D AT

T .

XA B o A LR B AR TN - 3ok 55 A SN A B S A S PR B A 4
AR 7 S 5 B % F A BH 4 o5 AR SN EE A5 P 3 ] BB TG R, AR ML TN

gi b, ARRE B I

Hfr: JiTe
I H 7% A
2026 4E 5-12 A | 20274E | 20284F | 20294F | 20304F | 20314

FENS AN 34,504.44 | 54,310.32 | 59,693.95 | 65,614.51 | 70,827.74 | 75,055.20
B/ EE SN 7.07% 6.88% 6.50% 6.13% 5.86% 5.70%
EMEHE 2,440.40 | 3,736.56 | 3,882.54 | 4,022.97 | 4,149.09 | 4,281.21
Hor

Prie. ey 370.32 571.26 568.86 559.95 540.12 531.14
THIH 1,528.12 | 2,382.15 | 2,477.43 | 2,576.53 | 2,679.59 | 2,786.78
HHA LG 2 H 239.06 269.89 286.08 300.39 312.40 321.78
W55 F8 4 9 64.42 101.39 111.44 122.50 132.23 140.12
DIYNZY 126.95 236.17 250.34 262.86 273.38 281.58
ZENR B 76.87 121.13 128.40 134.82 140.21 144.42
L3tk 20.77 32.70 35.94 39.50 42.64 45.19
FHoAth 13.89 21.86 24.03 26.42 28.51 30.22

7~ BER B T
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PR E) 2 ] AR B2 AT A 2 T B 4R 0 R 2R s -

HAL: Jio6
il o3
W H 25
2023 4 2024 £ 2025 £E 2026 4 1-4

FENS AN 42,569.79 | 42,511.81 | 45,380.81 14,985.99
W 2 /3B S U 4.35% 4.08% 4.37% 4.32%
W S & 1,850.13 1,733.04 1,983.42 647.34
Hrp

PriH. FEE 171.94 180.66 160.10 55.04
TH Wi H 964.04 699.07 800.88 212.01
MR BB ) 647.13 735.03 866.81 351.68
Hotn 67.02 118.29 155.64 28.62

XF ARRAIE A B PTG 5 5 AR ) 28 =) 3 SE AT BT A 2 I < kit 45
il B AR R A e IR K 1Tk A WSO N T 75 DUk B BF A B T B 40 7 Sl 33647 70 B
. Ho

PriH P AITIM : F bR 2w VAL L E H DA BE 5177 IR eI 25 g
BB S B AR e T T B H bR I A m BT 2 R T IH
PR PR S A

Xt L 9l T2 R A N o3 B i oin B A5 1 5% 3 FH B A D AT
.

XA I RS P 25 2 RS AT = x5 AR SIS N AT BB AT S (14 LA B 4
WRAE 3 S L PR 45 AR W4 o A S SN LB R 35 1], AR R o

Lk, FRBER BB AT T

BAT TG
TR H
BlH 47 2026 &
512 A 20274E | 20284 | 20294F | 20304F | 20314F
E=2IZ2 N 34,504.44 | 54,310.32 | 59,693.95 | 65,614.51 | 70,827.74 | 75,055.20
it & B /A8
4279 4519 4.539 4,599 4.66° 4.57°
SN % % % % % %
WR AT 1,473.18 | 2,451.58 | 2,705.80 | 3,008.59 | 3,297.76 | 3,432.28
Hr
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P H9
T H R 2026 £

512 A 20274F | 20284F | 20294F | 20304 | 20314
FrIH. PR 134.73 228.78 206.28 209.42 203.42 182.75
THIH 561.01 999.13 | 1,154.55 | 1,320.81 | 1,498.52 | 1,558.46

Bl RRLAIZ
ﬁﬂ HERAIS) 659.06 | 1,037.37 | 1,140.20 | 1,253.29 | 1,352.86 | 1,433.61
HoAh 118.34 186.26 204.73 225.03 24291 257.41

8\ 0553 F 4 b il
B i) 2 &) AR BE R0 2% %% FH R4l an T R s
BT FTG
ik 3
T B A2 #5
2023 4F | 2024 4F | 20254F | 20264 14 H

FIEYCN (BL “-” S3HF)D -15.08 | -121.53 | -127.00 -20.05
FECH 228.43 225.92 135.12 56.30
Cdisk GREEBL “-7 53851 24246 | -226.66 | -206.19 389.74
Fookh 6.91 9.22 7.44 4.73
Hith (BlE&ER 6.98 - - -
At -15.22 | -113.05 | -190.63 430.72

gE s A LR 2 E TR R e A &, A48 T izdo e
e A BRI IS IS NAR A MO B RIS SN FRT A AS PN o R RS2 AR P A 2
#E F A SIG DUAL 5o VS e A . T2 3% 32 S 2 fiT 25 18 A Vi in ik

AT 10

AL JiTG
TRAHA

T H 45K
20264 5-12 H | 20274 | 20284F | 20294 | 20304 | 20314F
FLESCH 13421 | 20132 | 201.32| 201.32| 201.32| 201.32
T2k 8.28 13.03 14.32 15.74 16.99 18.01
&t 14249 | 21435 | 21564 | 217.06 | 21831 219.33

9. IR EHHBIE

EDAMEN . EMEANSCH B R AR A R S R A A A DR L A (R AR

ARARAE T
10, A
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A A e S ZONBUR AN B S AR N B F-82 9%, B AMBIE
11, 15 A RAE TR SR B8 7= RS 45 SR TR U

55 PR 45 R AN B 7 DR AR 463 2% 2 BEONAR 1) 2 ) T S R SR K HE 46 B A7 Bk A
HERSE o B IR 451 2% LA R EE 5 LR 3% -

BAr. FTG
2023412 A 20244 12 A 2025412 A 2026 £ 4 H
TR =40 31H 31 H 31 H 30 H
W, £/ \ H
}gw&m IR 696.39 584.98 799.47 712.27
oA S USGER-PR K
s 29.15 40.71 18.14 52.74
17 T -B AN e 264.47 328.67 1,259.11 997.54
MRS AR HE A% Eean R
20234E 12 H 31 | 20244512 A 31 | 20254E 12 H 31 | 202644 A 30
WE
H H H H
??Kﬁﬁgﬂ& 1.67% 1.45% 1.78% 1.68%
B A 0.91% 1.10% 3.84% 3.18%
T A S 2025 4F L6 R T {E FH IR 153 2 AN 55 P B d 2k i F
B JIo
i H 2026 4E 5-12 | 20274 | 2028 4F | 2029 4F | 2030 4E | 2031 4F
&5 FAE I % 125.83 86.73 96.90 106.57 93.84 76.09
eI AE R R 343.97 149.94 158.23 163.26 151.41 125.10
12. B8R A b sl
(1) FriSFiRiZE
AR MY BT 4550 0 28 g B3 3 A I -
PR TR FriaBidi R
FeIN 2 Fh5 LA A R A ] 15%
FEFRTHIE (BN ARAA 25%
Ze N AR UM 1E A PR A A 25%
XINYU PRECISION (THAILAND) CO.,LTD. 20%

B ZE A L -
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2024 411 H 19 H, W aa G miHEAREWiER, EBHgwms
GR202432006966, AR IH=4. FrIA ] 2024 FEAMFTSFIRLE N 15%.

Xinyu Precision (Thailand) Co., Ltd. Z2 [E Bl BB s . BEoE Rt 2% 0t kI
1977 4 (FFARBEEY BB X TR ML EES), HBTam (A st
Hh R AR BN Bt 4) AT 100%, BHiZEEFHIERAZ B, =201 6
IR E, E2 AT B B, VTSR Bl S I B % 4
B E 3 RRE B = E D B 100%. IR 2% H 2023 4R 4E 2. Xinyu Precision
(Thailand) Co., Ltd. f& & N Z 2 VSR BBk . Z2E & T 2025 4F 2 H Ik
AIFERZE, AREIET SRR E 2030 4.

(2> MR4E B AT A B CE B2 SRR 2R 60% K5y, BN
K] 0.5% LAV R840 HE T BT AR, 40% R840 IR 0.5% 1 EEAERL 5 51 3

(3) MR BEE . B RBREA Tt S B A S HBLRTIN T HIER
BORM 2~ D 5 il AV T TR 3l o SEbn kA AR B, RIE R 3
PRI R Y, AR R SR AR L 2021 #E 1 7 1 HE, FH%
M B A A AU 100%EBERTINTHNER . s B9 2 7 AT S B8R, Wt
R ATHR > AT G INTH ORI 25 A, S5 RTI0E A 9% Pl b 45 & N4k 2 FH
bEA, AR PEAL T RO AT A 00 H 1R IR A 2% EL AN 78% .

g7 b, RIS SO B IORE R T H B FNEE , PP RARRE A E R
PSRBT 4 »

AL TG
EF 2026 £F 5-12 A 2027 4 2028 4F 2029 4 2030 4£ 2031 4E
IRE 833.13 | 1,010.68 | 1,015.73 | 1,020.81 | 1,025.92 | 1,484.97

13, #rIRSMHE TN

AR A VA AL 8] 5 B THR T IH S T B e U5 30, PRGN B0 &
RGBT ANEIE B, IR IUT T IH (D R IR . BAE R A C T2
PriH ) ER0E— T TS I SRR R TR

HAr. HIG
iH 2026 £ 5-12 A 20274 | 20284 | 20294 | 20304 | 20314
Y1 1H ey 1,623.57 | 2,964.19 | 3,160.40 | 2,997.06 | 2,809.92 | 2,723.36
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14, BN AT

BINE AR RGP RAEAKE LT L BN ST, MR SL g T
BN E 18 % S A — KA AR PE RN I8 Y KT i B A M1
B (W E e G- s AR AR R s % 77, DA R S s ¥ 4 S a4 s i
DI BE P= S S . AR BT B I A N

BN A= A S 45 8 B 41 i

(1) BEAM S AL

FRHEPEAL S R LB 5545 5, DR S M 5 s o0 b, WPl A B2k Aok
PEAME ST H Al B, 32 B T 0 25 TR [ H e i B P e e o s . AR ARG
S . ARSI AR .

HAr. HoT
SR 2026 4E 5-12 B | 2027 4F | 2028 4F | 2029 4E | 2030 4F | 2031 4F
HAMEH AT 2,911.99 | 6,758.09 | 505.09 | 701.46 | 1,366.99 | 1,659.07

(2) EiB BTy Inafh &

BB T IR IR TR LA A 1T LB SR, v RRR L RS2
BREATHR I EZ R &, MIEREERREFRIE. i iWE . %K
JHEATE BT NS S5 P 7 R BE AR B8 < A SOBLAT BRI . B s B IE
IEARREE Ak 22 = im S AR AL, FREUI IR LAE T S e, IEWaE
PR REFIHIDLE . A2 0255 [FIIN, fELPrimsht, RAtRNLEM, MM >
< ) RIS SZAT o 308 5 H At SO AN FA A IK R B A 46 K 2 v 5 2l
TERBCE I PEAE R, 5 BAREUM AL 5 P S e W 55 AR SGVE A Bl g s B
W INE R R RPN D PR (W R L1V 2 D @ IS Rk D 5 N 1
s HAARFFIEME H AR AR ERAE « RIS S8 a8 B I n 0 B 7525 8 1
BT ORRFI B NG A7 DRI R RIS 3 ZER B AR S e SCHE
BRI INEUN -

BlaRelinm=mgewe- LHEERE

HH
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Hrp, Eia B =10 5 -+ N UWER IR IR+ B +22 75 5 B A e 1 Ho At
IS AT - IS A 3K - ST UK 35K - IS A~ B 357 P - I 5 A 2% - 440 8 3 2l A 5 (10 e Al oz A+

e
A

T 22 4 B T AR e U 2 AN A BLRAS
B Al A7 i U1 E 18 51 <
ISE WK I="E] MV SN S B S AT ) e

Horpr, NG E ZARE ORISR PO & B4 E Ik 5541
IR (R H At S AT R 5 P T

7 D= LA S B0/ A7 B ) e 2

ISEAS TR I=A U s S L 7 A G 0 ) e

Hoerp, BARITE BTG AT . TR AL S 2l 55 A
R R H At A TR 5 P T

IR EEE S N
i H 2 #5 2023 4F 2024 4F 2025 4
I HAL K T ] e R 3.44 3.71 2.96
Ve kP 2.67 2.26 2.42
AT R T ] e 3 3.57 4.98 4.28

AR UCPPAl AR A 0 iolb By sk B8 7 5 olb 55 4 B WO N AN B B I e k20 A BALK
RARAEWIN NS AR O, NG 2R AOREE WS E

BE 4, Hi T eI A T ol L P A N
HAr: HIG
T H 2 HR 20264E5-12 A | 20274F | 2028 4F | 2029 4F | 2030 4F | 20314F
s T a 1,279.33 | 3,000.17 | 3,358.18 | 3,635.33 | 3,270.08 | 2,728.25

15. BAUEREFTNE R
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AR RVPAR O AROR S 2 R A 50, 32 B AE VA X Gl R #7s 1) P s En ko
A AN 55 350808 A% S8 A BORHAT ML (0 T3 3 TR B 20 A (R 2tk AR g g oz
T 37 AR KA e i 58 3 5 5 DA H PR — b b S W o AR SR 8 S0 PAY 1 340 3D < i T

MWan 4%,
Hhi: JiJG

B H 2F% ?SE: 2027 4E | 20284F | 20294F | 20304F | 20314F | K&H
BN 34,940.20 | 55,042.86 | 60,499.10 | 66,499.51 | 71,783.06 | 76,067.55 | 76,067.55
Hrp: FESRA 34,504.44 | 54,310.32 | 59,693.95 | 65,614.51 | 70,827.74 | 75,055.20 | 75,055.20
FoAtholk 5 e N 435.76 732.54 805.15 885.01 95532 | 1,012.34 | 1,012.34
e 35 %N 24,490.84 | 38,862.48 | 42,985.42 | 47,239.59 | 51,184.95 | 54,444.54 | 54,423.45
Hrp: EEWS A 24,439.67 | 38,777.01 | 42,891.47 | 47,136.33 | 51,073.49 | 54,326.42 | 54,305.34
FHoAtn Y 55 BeA 51.17 85.47 93.94 103.26 111.46 118.12 118.12
4 S B n 204.78 481.55 638.94 688.31 724.46 759.22 753.19
BHERH 738.50 | 1,356.34 | 1,529.03 | 1,704.46 | 1,787.41 | 1,864.52 | 1,855.05
EI 2,440.40 | 3,736.56 | 3,882.54 | 4,022.97 | 4,149.09 | 4,281.21 | 4,161.45
fift A 2 1,473.18 | 2,451.58 | 2,705.80 | 3,008.59 | 3,297.76 | 3,432.28 | 3,415.96
%% 3 142.49 21435 215.64 217.06 218.31 219.33 219.33
HoAthi s - - - - - - -
13 FIRAE 53 2K -125.83 -86.73 -96.90 | -106.57 -93.84 -76.09 -
BE PP IAE I -343.97 | -149.94 | -15823 | -163.26| -151.41| -125.10 -
=\ B 4,980.20 | 7,703.32 | 8,286.59 | 9,348.71 | 10,175.83 | 10,865.26 | 11,239.11
hne ENEAMRN - - - - - - -
W ED AN - - - - - - -
VY. i 4,980.20 | 7,703.32 | 8,286.59 | 9,348.71 | 10,175.83 | 10,865.26 | 11,239.11
e TS EL 833.13 | 1,010.68 | 1,015.73 | 1,020.81 | 1,025.92 | 1,484.97 | 1,517.35
Fiv HERE 4,147.07 | 6,692.64 | 7,270.86 | 8,327.89 | 9,149.91 | 9,380.29 | 9,721.76
e 0 A AR 108.52 168.02 169.96 173.44 175.36 166.16 166.16
hne B A 1,623.57 | 2,964.19 | 3,160.40 | 2,997.06 | 2,809.92 | 2,723.36 | 2,556.73
hne ARSEBR A A B AE 5% 469.80 236.67 255.13 269.83 245.25 201.19 -
W AN 2,911.99 | 6,758.09 505.09 701.46 | 1,366.99 | 1,659.07 | 2,336.10

I EiE R AN 1,279.33 | 3,000.17 | 3,358.18 | 3,635.33 | 3,270.08 | 2,728.25
7N~ ARk H IS 2,157.65 303.26 | 6,993.08 | 7,431.43 | 7,743.37 | 8,083.67 | 10,108.55
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1. PR r RAMBCPHBEARA (WACCO) HiE, ARWT:

WACC =R, £ +R, D (1-7)
D+FE D+ FE

A Re: Bai BWARA; Rd: MERABBARA; T: Frighis; D/E: R
Pa T AL T A A F AR 55 5 IR EE

(1D B BEARA Re RAFEARZ 2 M (CAPM) 5, AxXF:
Re=Rf+pxERP+Rs

e Re ABALEIRA; RE TR EIRER; B X 25 ERP AT
AN cek iSSP SO VARSI E R e << KT e

(2) fii 55 BEA A

15 25 5 A BSOS (1445 B A1k T2 4 T 4 2 S0 AT AR AT DR ORI R 45 ik ok
AT, ARSI VP Al B VPl i v H AR ISP 35 R 2 2

Rd= CHE DR 3CR 26 xS 33 K b B+ DR 3o KB Bk L D > (1-T)

Forpe T-#pP Al b pr A3 B 5

2, BERERSHIERITE

(1) TR RE HI# E

AR YUK FH R 57 14 21 AW A 2 A D9 T IRV ) 26 o [R5 1 e B3 A2 P TR
28 5 1) 52 30350 ) 22 0 it B e 1 ot 40 1) FEL 5« VP Al A 53 AR AE DI IFIND
PR AT 05 198 S A I 43 5T B A 2, RSP X B S i 10 T KU i T
o ZiHHE RFE=2.30%.

(2) TR MRP I €

T3 RSz A R AN T8 70 RS 2 B T 37 B AL, B8 3 TSR I v
T IE AU 5 1 [l

BCPPAGEE FTRT 120 A H B E TR AL i e R 0P 5 E P0G kv H
I EE T 372 Rm.

2026 F 4 A 30 H1iz A& E AT ERP N Rm-Rf=9.01%-2.30%=6.71%.
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(3) BEITHE

B R FI kA & 1T A WA 78 20 RSy U T i 45, H B E E A
[FIFENR IFIND 2w 2 — 54t B B THE BB RS A nl o AP AT
NEVAATH) B S THRXT LA A BAE, BRI IE BRI IR 300 $54. R
PR LG 23 ) PEAl B AT 3 AR R 153 ANJ& 10 7 s v 52 1 GRAG A 5 H -
202345 A1 Hy BEARZSHW: 2026 £ 4 A 30 H: tFEEM: A aiRit
HITVE: Rl AREFREG P 300D .

1) ZBRIE S AT AT 5 B 13
AR B AR

PN RONFEAEN IFIND & AT A F A1 4 KAH], FEHFEALI5
IFIND % )5 B 1& BLi.

FF5 JE EARRY A HSEAH BLi
1 603308.SH LI A7 1.1660
2 605133.SH IR JB A7y 1.1561
3 603161.SH R 0.8936
4 002101.SZ IR 1.2023

B.AT EL 2 7] 5 BRIV 55 AL AT IR 2 B fEL

S0 S5 AT AT I 5 B A8 BUI=PLI/[1+(1-t)xDi/Ei], 2. Ei %22 b i
i E CAFIFENR iFinD 1§ £3m3K45) , Di &S HE AT B i 55 K TiE
(TEZ AT BAR S AN HEAT LTI, SR A B 5 55 A K T A B SR -5
THE AR

B STt

z g ARG szg% ﬁ‘?‘flfm BANE Ei | D/Ei BI%)(‘E Eﬁf ﬁ%)(g
1 | 603308.SH | Mt | 586,454.32 | 2,834,977.14 | 20.69% | 1.1660 15| 0.9916
2 | 605133.SH | WMty | 107,940.80 |  969,743.80 | 11.13% | 1.1561 15| 1.0562
3 | 603161.SH | FHE® R 51,086.23 | 266,921.78 | 19.14% | 0.8936 15| 0.7686
4 | 002101.8Z | &AM | 108,311.42 | 818,511.53 | 13.23% | 1.2023 15| 1.0807
A 16.05% 0.9743

2) WEPPAG AL F BRIV S5 AL R B AE
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ARYEA DA Al 1) B 5 BEAGE T S S5 AL R 2 D/E, oA AN A
BRI 16.54%, HSE O BA PG ML H AR S5 FLA R 801 BL 41 F R

BL=PUX[1+(1-t)xD/E]=0.9743%(1+(1-16.54%)x16.05%)=1.1048

(4) NbEFA XS [E % Re I E

AP e KU T R Rs 1 32 B35 R85 = MV 55 BB S A2 DA J L5 |
By P2 R PR AR EFE . G e B AR N TR IR B 4%, B 5
3 M T8 B VTA R R XU TH B 2R 2 Rs T 2.68% .

(5) B HEARA Ke FIHfE

Ke=Rfl+ B LXMRP~+rc=2.30%+1.1048 X 6.71%+2.68%=12.39%

(6) 555 Te A A R [HHA E

157 55 B A A A AN F5 B P4 Ak B B B2 45 21 ) [e] R, 54 Bl R R A
PRI 5% B AR ) XU R 35 o AR IR 2 0 DAy BN DA 2 H KA 3 AE 2o
BCF IR R E. Bl: Kd=2.19%

(7) B A AR (WACC) I 2

WACC =R, E +R, D (1-7)
D+ FE D+ FE

=12.39% X 86.17%+2.19% X (1-16.54%) X 13.83%

=10.93%

gi b, A AT A B T LR O R
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