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ARYE AT R, AT U0 550 B e B 0 Bk 1 L

¥ WA hr ror B

-~ 1 2 3 4 5 6 7 8 9 10 11 12 13
A R AR A 30% 60% 80% 100% 100% 100% 100% 100% 100% 100%
ERIZLON JiTt 8,691. 30| 17, 382. 60| 23, 176. 80| 28, 971. 00| 28, 971. 00| 28, 971. 00| 28, 971. 00| 28, 971. 00| 28, 971. 00| 28, 971. 00
W JiTt 8, 691. 30| 17, 382. 60| 23, 176. 80| 28, 971. 00| 28, 971. 00| 28, 971. 00| 28, 971. 00| 28, 971. 00| 28, 971. 00| 28, 971. 00
A Jigt/t 27.00 27. 00 27.00 27.00 27.00 27. 00 27. 00 27. 00 27.00 27.00
ek t 321.90|  643.80|  858.40| 1,073.00| 1,073.00| 1,073.00| 1,073.00| 1,073.00| 1,073.00| 1,073.00
BEaA M) Ji7t 7,394. 85| 12, 275. 41| 15, 529. 11| 18, 782. 81| 18, 782. 81| 18, 401. 21| 18, 401. 21| 18, 401. 21| 18, 401. 21| 18, 401. 21
EFR M Jiot 14.92%|  29.38%|  33.00%  35.17%|  35.17%  36.48%|  36.48%|  36.48%|  36.48%|  36.48%
%igg;ii;;ig;;?@ﬁﬁzk JiTt 233.26| 5,516.10| 9,038. 00|12, 559. 89| 12, 559. 89| 13, 245. 22| 13, 245. 22| 13, 245. 22| 13, 245. 22| 13, 245. 22
HRNE OV JiTt -583.16| 1,981.54| 3,556.62| 5,189.44| 5,063.08| 5,326.70| 5,326.70| 5,326.70| 5,326.70| 5,326.70
HFRNE (A Jiot -384.89| 6,670.22| 11, 238. 92| 15, 865. 34| 15, 738. 99| 16, 585. 13| 16, 585. 13| 16, 585. 13| 16, 585. 13| 16, 585. 13
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77 R AT R R RIS, AR EAAER, AT | R BUZ 50
AT, BN RS AT 10 FHATHE, HAR 5™ %
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W& AE DN SN O =R S W e sl LS AT M IR AT, RS S T P B 5 0
205 PNV BUR TG R AR A, R Bh LR S RHT VA S SRk R R 2L 75
TR BUEHUR. SRR BT &, NBPLE N IR ST EAUR T
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S AR JR R R AR R AR A 5 [RIIHBRBE T S et P M TR R E 3 A i i it
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AP T RS, AR LS R A E, THERZ e MRFEH A A
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Ko
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1) Z54%7™ A & 0 ) SE L

AR T SO B0 55 <l AR 0 WO R BB B IR DU B I, 18
A P e R B BB B AR, THELIIER 4 SEAE AT Y 30%, 5 5 R4
Bfar ) 60%, Z5 6 A s 80%, B 7 AR K DUG AR AR AU I 3 100%THE

BARKRTE, T RANE AR 00 H 3 75 2 3-5 SR B TCUR 3, AR Rsi %
TUH P RENCINBE N 4 4F, FFEAT e, BONHIE, BARMT:

A i H JE3 Ji 1 RN
— R B RSP I E O 25%, BB AR RE
KA GH (8] BAE | FIFHZN 50%, 55 =4y 62. 50%, 55 PU4EN 75%,
) B R 5 5 FIEEl

TR, FHIRIE 14 76 & 4F 60%,
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VAR BOGMBRIE |\ S5E g e, SRR 9, DA
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=
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BEAh, ARE ESOHATMEAS ] S8 St = RENG O g R SE AR, AT H
TUE P RETH N ANAFAE R E M, AT H A R A AT Se e . FARTE L)l —
(—) 2.

2) FEE A AR N AR A TSI

ARSI H — R H B A R a5 AT B2 =R E A T

e VNG| SEREAY (CTTon/M) | ZEEBAIE (%) | HEBIRIEE (%)
G E ST

1 H 29. 2 43. 14.
FHEHE (77 B A 7] 9. 21 5. 96 83

2 ] 27.00 35. 17 15. 84

a1 AT 2026 A EHRCRIEER H B B, TEIR DI AR 2 0 R
B i AN A 2023-2025 AEFIAME

VE 2: PEBMLEEZFONEL “4ER 5000 WEEEEKBEER (PEEK) 00T &7 fhis
&7 (2D BH” K

AT H A ) PEEK B8 g ~F- 33 SR T R Bt , — 77 =5 8 1 PEEK #4647
MREZL, 55— T8 T Ak 565 S 8007 dh et . AR H 1B F)
RRALT oy, EER AR R HRBALE B 5 RATIE - RetE ol
Yy se Aol aE , AR & SR T SR, (A AR B R R AL T [T
AT HE 2 &) H FTKF

I8 AR I A FH SR8 08 0 0 1) PO VAL 2R e e T PR B, B R A
140 Bl FF SR AR T EL A B AL T AR KT o Ak, 2 FAE AR YR SE 50000 H sk s b
ghG N m R A BRI 2 2 L, H AT T ARSI R 2
A\ R 2023-2026 4 1-6 H H1A) 8% FHX HL a0 T

2023-2026 4 1-6 H | 2023-2026 4F 1-6 H | 2023-2026 4 1-6 H

IN=

w7l TARERAE | THEERER | TSR
R A7 6. 33% 19. 27% -0. 77%
]| 1.03% 7.59% -1. 15%

BUERE, ATHBRAN . BAER AR B A TS,

3) RO . R RSB

MR 30, AT H 08 55 R B e il 0 (7 e B R A O R R T
17, PRRIEONEAT AT R, AT H N S B BAT R AT
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AR GE LI H A 554 58 < Bl 20 v R R T IR IS T A K A
N ) 3 S TE) 3% F AR K L A AT — RS B HEAT ) BRI, AR OGS IR A
ARSI

(4) Xf EeA RIS A 2 w) Hi Al 5 B DK [RIAT AT B 2 =) AR ABL I
ERNREE ek s R ey lIE

O HT AR IR H O RT3 “ 4R 8, 000 WS A E e HECETH 7, %W H £
TP B RS W, AT H SRR B G AR ) BT A R i e AN R, A EA AT
LEAE o AT H 5 [RIAT P AT B 2wl A AL ) PN S5 A 2 2 00 = 1) 00 B AR 01 D 1)
B () 1(3) Z B

2. 4E77 5,000 WA K G TR BN H

(1) 2had SR AR AL

AT H A S JE BT 4R S 5, 000 W DFBP CHRUERD A= 77 Bk /7, tH I3 H 2, 403
WL H —H . 2, 597 Mkt oAb .
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MR AR, AT R R O an

Tlomoa | aw R A

=l 1|23 4 5 6 7 8 9 10 11 12 13
A7 A g 60% 80% 100% 100% 100% 100% 100% 100% 100% 100%
ElN 14,820. 00 | 19, 760.00 | 24,700.00 | 24,700.00 | 24, 700.00 | 24,700.00 | 24, 700.00 | 24, 700.00 | 24, 700. 00 24, 700. 00
DFBP JiTt 14,820. 00 | 19, 760.00 | 24,700.00 | 24,700.00 | 24, 700.00 | 24,700.00 | 24, 700.00 | 24, 700.00 | 24, 700. 00 24, 700. 00
-2 A JiTt/t 9. 50 9.50 9.50 9.50 9.50 9.50 9.50 9.50 9.50 9.50
BiE t 1,558.00 | 2,078.00 | 2,597.00 | 2,597.00 | 2,597.00 | 2,597.00 | 2,597.00 | 2,597.00 | 2,597.00 2, 597. 00
EL A 12,215.53 | 15,753.81 | 19,292.10 | 19,292.10 | 19,292. 10 | 19,292.10 | 19,292.10 | 19, 292. 10 | 19, 292. 10 19, 292. 10
ESV S 18. 41% 22. 56% 25. 04% 25. 04% 25. 04% 26. 11% 26. 11% 26. 11% 26. 11% 26. 11%
B
WHWRA (W | G 1,463.94 | 2,788.84 | 4,113.74 | 4,113.74 | 4,113.74 | 4,357.24 | 4,357.24 | 4,357.24 | 4,357.24 4, 357. 24
itz ZANED)
FRIEGOME) | Tt 1,062.66 | 2,252.14 | 3,415.48 | 3,313.97 | 3,313.97 | 3,538.19 | 3,538.19 | 3,538.19 | 3,538.19 3,538.19

TE: B3R DFBP AMHECR I RE VPP o 2R AT Fr et (EAZSHIEEHN, LR 2, 600 MEAME D4R A X SR H 1) 2k
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AT H 1 R AR T
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! %;}‘”fﬁ?ﬁﬁ‘%%ﬁﬁﬁﬁﬂkq&)\ (Ji 24, 700. 00
2 R FEAEAMERR 7 BRI E (%) 25. 04
3 K PHAETRTE AME R 31 RE - CFoT) 3,415. 48
4 BN E %) 15. 62
5 FFE O SR, 5 7.98

(2) IS R AN I SRAR S

AT H Rad WAL — RN EATIRE  » F]SLbr e i ol i Kk e ié
FREBCHTIR FIT R, ARSI R B B el A 1 4.

DN rSeg il N4 N LR/

AT A A7 ) DFBP A ke i AR B RO JFUR R — 28, R AR
A EE . RSN, AR R TR BRI O SRR S R B SE LT -

AL JITG
. 2026 4F 1-6 H 2025 FFE 2024 FEF 2023 FFF
S A
&E | B &R AR5 LA &R AR5 LA S0

=
Lll__&lﬁ\k 9, 864. 47 1.67%| 18,010. 81 2. 88% 17,507.35] -31.32% 25, 489. 67
2N
;ZZI—‘ 6, 308. 67 -3.95%| 11,943.97 —6. 95% 12,836. 24| -24.32% 16, 961. 69
E] T T T we

. . . 68% . 46%
% 36. 05% 5 75 % 33. 68% 7 00% 26. 68% 6. 7% 33. 46%
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PEEads, FEREMEMR T RERTEL
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Jer=m BRI RGP TN, FERARSERIH “47= 8, 000 W75 758 & H it £ 1
H” —. 22 2023 4F 2-3 ARG S50 TH0™, 2024 80 = A 4k T ICHEFY
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B, AHOCR IR BLas B4 IHREES 2% A i, 5 350 [ e A i BT A
M7 P HO™ BB R R EEG K. 2025 4F, Bl A R R TREERZ O 5 R
FERENEHE IR AN B3, %77 5 B A AT B [El T

2) WHAE. BN

T H WA S5 RN T SLIROE Y 13 4, b @ il 3 4R, i E W 10 4F, Rk
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K-
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(3) TiH mmr ek

1) 4™ i B 1 AT SR

ARG R B S i BRI kB RS, P2 P AR ICH AL 3 45, A
A1) TPO S48 00 H SR~ ReNCH B HAZ) 4 445, ARIRFEHEIH R 5T 5 A
AR AR ER, PRRI I E Y 3, BA G,
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(—) Z Ui
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T2 45 G AR B A A S T 5 1B U EAT T IR B o VAR 7= i 5 BN B
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L SpIWA L Wi 22 53 Ui A
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o xRS S A 2025 SEAAT BT R e, FERAF] 2026 4F 1-6 1
PAT T B2l 2025 4F AL 2026 FEHIZETT, AHICANHE S AR A% 1 ) H A —
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	问题一
	(一) 结合现有产能、利用自有资金在建及拟建扩产项目（如有）、本次募投项目产能、市场需求及竞争格局情况、下游客户的需求情况，以及同行业可比公司的产能扩张等情况，量化说明发行人所在行业是否存在竞争加剧、产能过剩情形，说明本次募投项目的必要性和合理性，是否存在过度建设；发行人对募投项目新增产能消化的具体措施，包括在手订单或意向性协议等情况，本次募投项目是否存在产能消化风险及发行人的产能消化措施
	(二) 结合募投项目收益情况的测算过程、测算依据，包括报告期内业绩变动、各年预测收入构成、销量、毛利率、净利润、项目税后内部收益率的具体计算过程和可实现性等，并对比本次募投项目与本公司前期其他项目以及同行业可比公司相似项目的内部收益率和产品毛利率，说明募投项目效益测算的合理性及谨慎性
	(三) 结合本次募投项目固定资产、无形资产等投资进度安排，现有在建工程的建设进度、预计转固时间、公司现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策等，量化分析本次募投项目新增折旧摊销对公司未来经营业绩的影响
	(四) 结合公司货币资金及交易性金融资产、公司负债率、现金流状况、经营资金需求、未来重大项目或资本支出、银行借款及偿还安排、其他支出等，说明本次融资必要性和募集资金规模合理性
	二、 核查程序及意见

	问题二
	(一) 结合报告期内原材料采购价格及产品销售价格变化情况、产品定价政策、行业竞争情况、公司毛利率变化情况等，说明原材料价格波动对公司业绩的影响
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